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 MORTGAGE

THIS MORTTZAGE ("Security Instrument®} isglvenon June 25, 1893 . The mortgagor is
ROMNTE J. LORWNG and KAREN LORING, HUSBAND AND WNIFE

: ("Borrower”).
This Security Instrument Is vinto WESTAMERICA MORTGAGE COMPANY, '

A COLORADO CORPORATACA ,
which is organized and exlstingunJder thelaws of THE STATE QF COLORADO , and whose address ls
5655 § YOSEMITE ST.,~>UITE 460, ENGLEWOOD, COLORADD 8011t ("Lender’).

Borrower owes Lender the principal surm ¢t One Hundred Sixty Throe Thousand Three Hundred Fifty Dollars and no/100
Dollars (U.S.$ 163,350.00 ), Thisdebtis

avidenced by Borrower's note dated the satne cate as this Security Instrument ("Note), which provides for monthly

payments, with the full debt, if not paid earliev luv and payableon dJuty 1, 2023 . Thig Security
Instrument secures to Lender: {a) the repaymentofihe dabt evidenced by the Note, with interest, and all renewais,
extensions and modffications of the Note; (b) the peyrient of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) tha performance of Borrower's covenants and agreements
under thig Security Instrument and the Note. For this pur;ose, Borrower does hereby mortgage, grant and convey to

Lender the foliowing described property focated In COOX

County, lliinois: L
F LOT 10

LOT B. EXCEPT THE EAST 35.0 FEET: LOT 9 AMD TuE EAST 10.0 FEET O
IN BLOCK 7 IN BOEGER ESTATES AODITION TD ROSELLE, BEING A SUBDIVISION DF THE
SOUTH 1/2 OF FHE SOUTH WEST 1/4 OF SECTION 34, CTAYNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK CGUNTY.. ILLINDIS,
TAX ID #07-34-326-030
il
W0
¢
“‘A’l
&
.“
-1
)
which has the address of 145 WEST ARTHUR AVENUE . " ROSELLE T, ©
{Strast| | (City) o
llinols 60172 (*Property Address"); : o ‘ '

[Zip Code]
"~ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenanoes, and lixtures now or hareafter a part of the property. All replacements and additions shall also be
covered by this Securtty Instrument. All of the foregoing Is referred to in thig Security Instrument as the “Property.”

BORAROWER COVENANTS that Borrower is lawfully saised of the estate hereby conveyed and has the right 10
mortgags, grant and convey the Property and that the Property Is unencumbered, axcept for encumbrances of record.
Borrowar warrants and will defend generally the title to the Property against ail claims and demands, subject to any

aencumbrances of record.
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All insurance policies and renewals shail be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender
all receipts of paid pramiums and renawal notices. in the event of loss, Borrower shall give prompt notice (o the
insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unlegs Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repair is economicaily feasibia and Lender’s securlty is not lassened. if the
restoration or repair is not economically teasible or Lender's security would be lessened, the insurance proceeds shall
be appiled to the sums securad by this Security instrument, whether or not then due, with any excess paid to Borrawer.
it Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender thal the insurance carrier
has offared to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then dtie. The 30-day perlod

will begin when the notice is given, ‘

Unless Lends and Borrower otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due de:s of the monthly payments referrad to in paragragha 1 and 2 or change the amount of the
payments. If under prragraph 21 the Propenty Is acquired by Lender, Borrower's right to any Insurance policies and
praceeds rasulting from Zamage to the Property prior to the acquisition shall pass to Lender to the axtent of the sums
sacured by this Security lngtcument immediately prior 10 the acqulsition.

6. Occupancy, Preservatior, Mainienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occursv,-establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Inst"ument and shall continue to occupy the Property as Borrower's principal
residence for at ieast one year after the.ue'a of occupancy. unless Lender otherwise agrees in writing, which consent
ghall not be unreasonably withheld, or uilese-sxtenualing circumstances exist which are beyond Barrower's control.
Borrower shall not destroy, damage or imp<ir the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In default #f any forfaitira action or proceeding, whether civit or criminal, Is begun that in

Lender's good falth Judgment could result In fonerare of the Property or otherwise materially impalr the llen created by

this Security Instrument or Lender's security interesi, Zorower may cure such a default and reinstate, as provided In

paragraph 18, by causing the action or proceeding to de d'smissed with a ruling that, in Lender's good falth
determination, precludes forfeiture of the Borrower's Interast [h the Property or other material impalrment of the llen
created by this Security Instrument or Lender's securlty Inferrst, Barrower shall aiso be in default If Borrower, durlrkujg the
loan application process, gave materially false or inaccurate iniczmation or statements to Lender (or falled to provide
Lender with any material information) in connection with the loari-avidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Praperty a4 2 principal residence. If this Security Instrument s
on a leasehold, Borrower shall comply with all the pravisions of the [exas3.-if Borrower acquires fee titla 1o the Property,
the leasehold and the fee title shall not merge unless Lander agrees to the maiger in writing,

7. Protection of Lender's Rights In the Property. If Borrower fails 1o perforin the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may sigaiftzantly affect Lender's rights In the
Propenty (such as a proceeding In bankruptcy, probate, for condemnation or forteiure or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the valise of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien wiich has priority over this
Securlty Instrument, appearing in court, paying reasonable attorrieys’ fees and entaring on ths rroperty to make
repalirs. Although Lender may take action under this paragraph 7, Lender dogs nol have lo duo so

Any amounts disbursad by Lendar under this paragraph 7 shall become additional debt of Borower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouris shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notics f:am Lender to

Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a conditfon of making the loan securad by this
Security Instrument, Borrower shali pay the premiums fequired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by.Lender lapses or ceasas 10 be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the montgage insurance previously In effect; al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premiurn being
pakd by Borrower when the insurance coverage lapsed or ¢eased 10 be In effect. Lender will accept, use and relain these
payments as a loss reserva in lieu of mortgage insurance, Loss reserve payments may no longer be requlred, at the
optlon of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrowsr shall pay the premiums required to
maintain mortgage insurance in elfect, or to provide a loss resarve, untll the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. Howaevar, this oplion ahall'not be eﬁarcléed By Le ‘ Er fi exérclse I8 prahibited by

federal law as of the date of this Security Instrument.

if Lander exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3¢ days from the date the notice is deliverad or malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower fails 10 pay these sums pricr to the explration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate, If Borrawer meets certaln conditions, Borrowsr shall have tha right to have-
entorcement of this Security Instrument discontinued at any time prior to the earlier of; (a} 5 days (or such other petiod
as appiicable law may specity for reinstatement) before sale of the Property pursuant to any powor of sale contalned in
this Security Instrumant; ar (b} entry of a judgment enlorcing this Security instrumant. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due under this Sacurlty Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemants; (c) pays all expenses incurred
in enforcing this Security Instrument, Including. but not limited to, reasonable attorneys' fees; and (d) 1akes such action
as Lender may reasonably recuire to assura that the lien of this Security Ingtrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstaternent by Farrivwer, this Security Instrument and the pbiligations secured hereby shall remain fully efective as if
no acceleration had ozcurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

1D. Sale of Note; Cranys of Loan Servicer. The Note or a partial interest In the Note (together with this Securit
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the ent
(known as the “Loan Servicer”) ina: rnollacts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes uf the Loan Servicer unrelated to a sale of the Note. i there Is a change of the Loan
Servicer, Borrower will be glven written motice of the change In accordance with paragraph 14 above and applicable law.

The notice will state the name and adcres¢ of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any oiner i=farmation required by applicable law.

20. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propen s, Eorrower shall not do, nor aliow anyone efse to do, anything affecting
the Property that is In violation of any Environmentil ).avs. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of }1izardous Substances that are generally recognized to
appropriate 1o normal residential uses and to malntenance or the Praperty.

Borrower shall promptly give Lender written notice of any livestigation, clalm, demand, lawsuit or other actioh by
any governmental ar reguiatory agency of private panty involviny ine Property and any Hazardous Substance or
Environmenta) Law of which Borrower has aclual knowiedge. If Eoiezwer learns, or (s notified by any governmental or
reguiatory authority, that any removal or other remediation of any Haz8Jous Substance affecting the Property ls
necessary, Borrower shail promptly lake all necessary remedlal actions Iy «ccordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substeices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, koroeana, other flammable or toxic
petroleum products, toxic pasticides and herbicides, volatile solvents, materlals Gortaining asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means feaeral laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleratian f)llowing Borrower's
breach of any covenant or agreement in this Security instrument {but not prior to acceierat!sn under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) tha #etion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the 7o)
default must be cured; and (d) that failure to cure the defauit on or before the date specified in thavotice may ¢,
result in acceleration of the sums secured by this Securlty Instrument, forgclosure by judicial procesding and
saie of the Propenty. The notice shail further inform Borrower of the right to reinslate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. |f the default is not cured on or belore the date specified in the notice, Lender atits
option may require immediate payment int full of all sums secured by this Security Instrument without further ©
demand and may fareclose this Security (nsirument by judicial proceeding. Lender shall be entitled to coflect ait
expenses incurred in pursuing the ramadies provided in this paragraph 21, including, but not limited to,
reasonabis attorneys’ fees and costs of title evidence.

22. Refease. Upon payment of all sums secured by this Securfty Instrument, Lender shall release this Security
tnstrument without charge to Borrower, Borrower shalf pay any recordatlon cosls.

23. Walver of Homestead. Borrower walves all right of haomestead exemption in the Property.

s FORM 3014 9/90
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