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ASSIGNMENT OF RENTS 93499768

THIS ASSIGNMENT OF R=NTS IS DATED AUGUST 14, 1992, between Wiesiaw Oriowski and Ewa Orlowakl, His
Wife, whose address is 2755 West jowa Street, Chicago, IL. 80622 (referred lo below as "Granfor"); and
Nstional Security Bank of Chicuso, whose address Is 1030 West Chicago Avenue, Chicago, IL 60822 (referred

to below as “Lender”}.

ASSIGNMENT. For valuable consideraties. Grantor assigns and conveys to Lender sl of Granlor's right, title,
and interest in and to the Rents from the foilowing described Property located In Cook County, State of lllinols:

Lot 37 and the North 13 feet of Lot 3% 'a Sub-Block 1 of Bliock 15 in Suffern’s Subdivision of the

Southwes! 1/4 of Secllon 6, Township 3% north, Range 13, East of the Third Principai Meridian, in Cook

County, lilinois

The Real Property or its address Is commonly known (s 2149-55 West lowa Street, Chicago, IL 80622, The Rew

Property tax identification number Is 17-08~326-001.

DEFINITIONS. The tollowing words shall have the following meanings when used it *.iis Assignment. Terms not otherwise defined In ihis Assignment
shatt have the meenings attributed to such lerms in the Uniform Commercial Cod(. Al relerences io dollar amounts shall mean amounts in lawful

monay of the United Slales of Amarica.
Assipnment. The word "Assignment® means this Assignment of Renis belween Granir: and Lender, and includes without Nmiation el

assighments and sacurity interest provisions relating 1o the Rants.

Event of Defoull. The words "Event of Detgul™ maan and Include any of the Evenis of L'shw2.e2t forth below In the section liled Evenis of

Ostavit.”

Granlor, The word "Granior* means Wieslaw Orlowski and Ewa Orlowski.

(ndebledness. The word "Indebtadness® means all principal and Intaresi payable under the Nole ang an-amounts expended or advanced by
Lender fo discharge obilgations of Grantor o expenses Incurred by Lander to enforce obligations of Grant(r unor this Assignment, logether with

interest on such amounts as provided In this Assignment.

Lendar. The word "Lender* means National Security Bark of Chicago, s successors and assigns.

Nols. The word "Nots” means the promissory note or credit agreement daied Augus! 14, 1992, In the origing’ 7Z<incipat amount of
$204,874.61 trom Granior fo Lender, togeiher with all renewals of, exiensions of, modifications of, refinancings v’ consoidations of, and
substitutions for Ihe promissory nole o agresmant. The interest rate on lha Nole is 11.500%,

Property. The word "Froperty* means the real property, and alt improvemenis ihereon, described above In the "Assignment® section.

Real Property. The words Real Property” maan the property, Interasts and rights described above In Ihe "Proparty Definition” section.
Reisted Documenis. The words "Relaled Documenls® mean an¢ include without limitation alt promissory noles, credit agreements, kan
agreaments, guaranties, sacurlly agreemants, morigages, deeds of trust, and all other insirumenis, agreamants snd documents, whalher now or
hersatter sxisting, executed in connection with the indebladness.
Renis. The word "Renis” means all renlts, ravenues, income, issuss, and profits rom (he Property, whether dus now or laler, including without
Bmitation alt Rents from af ieases describad on any exhiblt altached lo this Assignmeni,
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as oiherwise provided in Ihis Assignmeni, Grantor shall pay 1o Lender al amounis sacured by this
Assignment as they become ¢ue, and shall strictty perform & of Grantor's obligations under this Assignmeni. Unless and unti Lender sxercises ity righ!
ie collect the Renis as provided below and 5o Jong as there 18 no defaull under this Assignment, Grantor may remain In possession and control of and
operate and manage the Property and collect the Renis, provided thai the granting of Ihe right to collect the Rents shait nat constitule Lender's consent
1o the use of cash collateral in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect lo tha Renis, Granior represents and

warants (o Lender thal:
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Ownarship. Granior is eniitiec io receive Ihe Renls ree snd ciess of all righls, loans, lens, encumbrances, and claims excepl as disclosed 1o and

sooapied by Lender in writing.
Right to Assign. Granior has he hll right, power, and aulhority fo anter Into this Assignment and lo assign and canvey the Rents 10 Lander,

No Prior Assignment. Grantor has not previously assigned or conveyed the Renis 1o any olher person by any Instrument now In forcs.
No Further Transter. Granlor will not se, assign, encumber, or otharwise dispose of any of Grantor's rights in the Rents axcept as provided in

this Agresment.
LENDER'S RIGHT TO COLLECT RENTS. Leander shall have the righ! at any ims, and even though no delsult shall have occurred under this
Assignmant, to coilect and receiva Ihe Rents. For this purpose, Lender is heceby given and granted the following righis, powasrs and authorly:

Notice 1o Tenanis. Lender may send nolices 1o any and all tanants of tha Property advising them of this Assignment and diracting ali Ren's io be

paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possassion of the Property; demand, coliec! and receive from ihe tenanis of from any olher
persons liable therefor, all of Tha Renis; insttule and carry on a¥ legal procesdings nacessary for the protection of the Property, Including such
proceadings a8 may be necessary lo recover poasession of the Properly; collect the Rants and remove any tenant or lenants or ofher parsans

fram ihe Property.

Mainiain ihe Froper'y. Landar may anisr upon the Property lo maintaln the Properly and keep the same (n repair; (0 pay the coste thereof and of
all sarvices of all v/ap)2; e, Including thelr squipmenl, and of af continuing cosis and expenses of malntaining the Property in propar repair and
condtiion, and afao (1 r4v aff laxes, assessmants and waler utiities, and the premiums on fire and other insurance efiected by Lander on the

Compliance with Laws. Lindx.may do any and a¥ things lo execulo and comply with the laws of the State of linols and aiso ail oiher laws,
rules, orders, ordinances and requir.maents of all other governmental agencies affecting the Propsedy.

Lease iha Property. Lender may ra=:'or lease (he whide or any part of the Property for such lerm or terms and on such conditions as Lender
may deem appropriate.

Empioy Agents. Lender may engage susingant or spenis as Lender may deem approprisle, sihes in Lendar's name of in Grantor's name, fo
rent and manage the Property, including the calie.ico and spplication of Rens,

Other Acts. Lender may do akf such other thinga snt.azts with respect 10 the Property &s Lander may deem appropriate and may act exclusivety
and solely in the place and stead of Granlor and 10 ) avr all of the powers of Grarlor for the purposes staied above.

No Requirement to Act. Lender shalt not be required L2 %y of the foregoing acts or things, and the fact that Lendar shall have perdormad one

or more of ihe foragoing acts or things shall not raquire Ler.ax 1o do any other spacific act or thing. S Y i £
APPLICATION OF RENTS. Ali costs and expenses incued by Land & in onnaction with 1he Property shall be for Granior's account and Lender may
pay such costs and expenses rom the Renls. Lander, in lls sola Jietrztion, shell determing the application of any and sl Renls received by if;
however, any such Rents received by Lander which are not appiied fo such rusts and sxpanses shall be applied 1o the Indabledness. All expenditures
made by Lander undar this Assignment and not reimbursed rom the Rents thalaecome a part of the Indebledness secured by this Assignment, and
shali be payable on damand, wilh interpst at the Nole rate from dale of expendiiure unti pald.
FULL PERFORMANCE, If Grantor pays all of the Indebledngss whan dua and othe wira performs all the obligations imposad upon Grantor under this
Assignment, the Note, and the Relaled Documents, Lender shall execule and defiver !> Grantor e suilable salistaction of this Assignmant and sullable
stalements of termination of any financing sialement on file evidencing Lender’s security Iriarest in the Rents and ihe Property. Any larmination lee
required by law shall be paid by Granior, i permitied by applicalre law.
EXPENDITURES BY LENDER. ! Granior falls 1o comply with any provision of this Assignmeni, or .91y action or procesding It commenced that would
materiafy affect Lendar's Inlerests in the Property, Lander on Granlor's hahal! may, bul shall nov o7 raruired lo, ake any action tha! Lender desms
appropriate. Any amount that Lender expends in 3o doing will bear Inisres! at the rale charged uniai ive Nols from ths date Incurred or paid by
Lander lo the cate of repaymeni by Granior. A¥ such axpanses, at Lender's oplion, wil (a) be payable on dtniand, (b) be added lo ihe balance of ihe
Note and be apporticned among and be payable with any instaiiment payments to become dus during sitne (i) the term of any upphcable insurance
policy or [il) the remaining term of tha Nole, o¢ (c) be Usated &s a ballcon paymant which wil be dus und payuble at the Nole's malurily, This
Assignment also will sacure payment of these amcunts. The fights provided for in this paregragh shall be »x 873+ 2n lo any oiber righls or any
amadies 10 which Lender may be anlitled on account of the defayll. Any such sction by Lender shall not b consir.ed s curing the defsul! s as lo
bar Lendar from any remedy that It otherwize would have had.
DEFAULY. Each of the faliowing, al the option of Lender, shall constitute an event of datault ("Event of Default™) under Inis 3/ snment:

Defaulf on Indebiadness. Fallure of Granior fo make any paymenl when dug on the Indebledness.

Comptiance Default, Fallure fo comply with any other term, obligation, covenant or condition contalnad in this Assignment, the Note o in any of
ihe Relaled Documents.

Brasches. Any warranly, representation or stalement made or furnished 1o Lender by or on behalf of Granier undar this Assignment, the Nots or
the Related Documents is, or at the time made or furnigshed was, false in any matarial respect.

Other Defaults. Failure of Grantor lo comply with any larm, obligation, covenant, or condffion containod in any other agroament between Granlos
and Lender.

insolvency. The insolvency of Grantor, appointment of a recalver for any part of Granlor's property, any sssignment for the benefit of creditors,
the commancement of any proteeding under any bankrupicy or Inscivency laws by or against Grantor, or the dissolution or termination of
Grantor's exislerce gs & poing business (f Grantor 18 a business), Except fo the extent prohibited by federal law or llinois law, the death of
Granior (it Grantor is an individual) also shail cansitule an Evenl of Defau!! under fhis Assignmant,

Foreclosure, Forfelture, elc. Commancament of foreciosure or forfeilure proceedings, whather by judicigl proceeding, set-help, repcssession of
any cther method, by any creditor of Grantor or by any governmantal agency agains! any of tha Properly. However, this subsection shall not apply
in tha event of @ good faith dispute by Grantor a3 to the validity or reasonabianess of ihe clalm which is the basis of the forecioswre or loreleiture
procasding, provided Ihat Grantor gives Lendar writian nelice of such claim and furnishes reserves or & suraty bond for the claim satistactory to

Lender.

Events Affecting Guaranior. Any of the precading avents occurs with respaect 1 any Guarantor of any of the indeblednass or such Guaranior
dies or bacomes incompeatent.

insecurity. Lander reasonably deems [iseld insacure,
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RIGHTS AND REMEDIES ON DEFAULT. Upon ihe occurrence of sny Event of Delsult and at any ime ihersalier, Lender may sxerciss any one of ‘
mora of the foliowing rights and remadies, In addition 1o any other rights or ramadies provided by law: |
Accelersie Indebtedness. Lander shall have the right at its option without notice to Grantor to deciare the eniive Indebisdness immedistely due

and paysbie, including any prepayment penalty which Grantor would be required ta pay.
Collect Rents. Lander shall have the right, withoul nalice to Granior, to lake possession of the Properly and collect the Rents, including amounts
pas! due and unpaid, &nd apply Iha net proceeds, over and sbove Lender's costs, against the indebledness. In furtherance of thi right, Lander
may require any lenant or other ser of the Property to make payments of renl or use fees directly lo Lender. if the Renls are colleciad by Lander,
then Grantor imevocably designates Lender as Grantor's atforney-in—fact lo endorss Instrumants received In payment thareo! in the nams of
Granlor and to negotiate the same and collect the proceads. Payments by lsnants or cihar users to Lender in response lo Lender's demand shal
salisly ihe obligations for which the payments are made, whather or not any propér grounds for ihe demand sxisled. Lender may exercise s
rights under this subparegragh elher in person, by agent, or through & receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigdgee In possession or 10 have @ receiviv appoinied 10 1ake
possession ol gt or any pari of the Property, with the power to protect and preserve tha Property, to operats the Propery preceding foreciosure or
sale, and fo collect the Flants krom ihe Property and apply the procesds, over and above the cost of the recelvership, against ihe Indebladness.
The morigapes in .ossession or recelver may serve without band If permitted by law. Lender's right to Ihe appoiniment of & receiver shall axist
whather or not %in .92 parent value of the Property exceads the indebledness by a substantial amount, Employment by Lendar shall nol disquality

£ parson from sarving, os & recelvee,

Other Remedies. Lei\de: shall have all olher righls and remedies provided In this Assignment or tha Note or by law.

Walver; Elaction of Re.as’#=. A waiver by any party of & breach of & provisian of this Assigniment shall not conslitule a walver of or prejudice
ihe party’s rights otherwise 1 cemand stricl compliance with that provision or any olher provision, Election by Lender 10 pursue any remedy ehal
nol exclude prmull of any othe! ready, and an efection (o make expendilures or leke action 1o perform an cbligation of Granlor under this
Assignmant after lailure of Granior o Jertorm shall not affeci Lender's righl to declare a defaull and exercise its romedies under this Assignmen.

Aflomneys' Fees; Expenses. !f Lender J=tilules any sull or action lo snforce any of the lerms of this Assignment, Lender shall be entitied lo
racover altornays' fees at Inal and on any ar»a. Whather or noi any court gction is involved, all reasonable axpenses incurred by Lender that in
Lender's oplnion are necessary al any ime {2« the orotection of its inferast or the enforcement of its righfs shall become a part of the Indebledness
payable on demand and shall bear Inleres! fro'n thy dale of expenditure uniil repaid at the Nota rate. Expenses covered by this parsgraph
include, without limHation, however subject to an,: limil= undar applicable law, Lendar's attorneys' fees and Lander's legal expanses whalher or not
there Is & lawsult, including atiorneys’ Iees for banlrupicy proceedings (including efforls to modity or vacile any automalic slay or Injunction),
appeals and any anficipated post-judgmeni collection s7./vk es. the cost of searching records, obfaining title reports (including toreciosure reporis),
gurveyors' reporls, and appraisal fees, and tile insurance, ‘o the extent permitted by applicable law. Grantor also will pay any court costs, In

addition 1o all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellanagus providions ure & part of this Assignment: 954 91768

Amendments. This Agsignment, logether with any Relaled Documdnls consiltuies the antire undarstanding and agreament of the parties a3 1o

ihe matters set forth in this Assignmant. No alleration of or amendmant 'o this Assignment shall bs atleciive unless given in writing and signed by

ihe party or parties scugh! to be charged or bound by the alieration o anc.nziiym,

Applicable Law. This Assignment has been delivered fo Lendar and dcccgln by Lender In the Stale of lilinols. This Asaignment shall be

governed by snd consiruad In accordance wiih the laws of the Blata of ilinol:

Muttiple Parties. Al obligations of Grantor under this Assignmant shall bes joint and several, and all raferences 1o Granior shall mean each and

#very Grantor. This means 1hal each of tha persons signing below is respansibie for alv chilzations in this Assignmen,

No Modification, Grantor shall not énter into any agreemant with the holder of any mortgage, Aeed of trust, or other sacurity agreament which

has pricrity over this Assignmant by which Ihat agreemant ls modified, amended, exiended; or cenewsd withoul Ihe prior writfan conseni of

Lender. Grantor shalt netther reques! nor accept any fulure advances under any Such secunity (greement without ihe prior written consent of

Lender.

Soversbitity, i a court of compelent jurisdiction finds any provision of this Assignment lo be invalid 7. unenforcaable as o any person or
circumstance, such finding shall not render that provision invalid or uneniorceable as 1o any other persons  cv umalances. | feasible, any such
offending provision shall be deemad to be madified to be within the imits of enforceabliity or validily: however, i ins oifsnding provislon cannot be
so modified, # shall be siricken and all other provisions of this Assignmant In all oiher respects shall remain valid ¢.d enforceable.

Successors and Assigns. Subject fo the imitations stated in this Assignment on transler of Grantor's inferest, this Assicament shalt be binding
upon and (nure to the benefit of the parties, thelr successors and assigns. If ownarship of the Proparly becomes ves.ec i a person olhar than
Granior, Lendar, without notice lo Grantor, may deal with Granior's successors with referance fo this Assignment and the Indebledness by way of
forbegrance or extension without releasing Geantor from the obligations of this Assignment or liability under the indebledness.

Time I3 of the Exsence. Tima is of the essence in iha parformance of this Assignment.
Waiver of Homestead Exemption. Granlor hergby releases and walves all rights and baenefits of the homeslead examplion laws of the Stale of

flinais as lo all Indebledness securad by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignmant (or under the Related Documents) uniess
such walver is in writng and signed by Lender. No delay or omission on ihe part of Lendér in axercising any right shall operale as a walver of
such right or any other right, A walver by any party of a provision of this Assignmaent shall not constitule a waiver of or prajudice the party’s right
otharwise to demand strict compilance with that provision or any olher provision, No prior waiver by Lender, nor any course of degling betwean
Lender and Grantor, shal constilute & walver of any of Lander's rights or any of Grantor's obligations as 1o any future transactions. Whenever

consent by Lender is ¢ wd In this Assignment, Ihe granling of such ¢onsent by Londer in any Instance shall not constitute continving consanl to
subsequent | uch consent is required.
EACH GRANT: HAVING READ ALL THE PROVISIONS OF THIS ABSIGNMENT OF RENTS, AND EACH GRANTDR AGREES

TO IT§ TERMS,
GRANTOR:

'wmn

.
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- INDIVIDIUAL ACKNOWLEDGMENT

STATE OF q(/ LE rtl )
ay ) )88

comrvor__ | A ALl )

On this day befors me, the undersigned Notary Public, personalty appeared Wiasiaw Orlowski and Ewa Oriowsid, lo me known lo be the individuals
described In and who axaculed the Assignmant of Rents, ang scknawledged thal they signed the Assignmaent as their free and voluntary act and deed,

fcr the uses and purposes therein monhomd.\ - ~ -
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