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This instrument was prepared by:
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60110142

MARGARETTEN
625 NORTH CT. PALATINE. IL 60067 pMORTGAGE

THIS MORTOAGE (*‘Security Instrument’’) is given on June 23rd, 1993

The mortgagor is pRYAN J RICHTER, DIVORCED AND NOT SINCER REMARRIED
(“‘Borrower"").

This Security Instrumest j., siven to ’ '

M#R ETTEN & COM2ANY, INC. L wh 1 which is organized and existing
under the 1a¥3 o1 the State of New Jarsey » and whose address is (“Lender™
) _ in, 08830 . . . '
RS EREE RN 8] A o™ TeTeeY O | |

- Dollars

- ans2, 00/100 . . .

(U§i ?hty Sixeghoug 3 7. Vhis ?eétl is evidenced by Borrower’s note dated the same date as this Security
Instrument (*'Note’), ,yhg pruv%cs voi zionthly payments, with the full debt, If not pald earlier, due and payable
Tulx Security Instrument secures to Lender: (a) the repayment of the debt

on .
t Qz23
evldcng% the Note, with étsc.-rcit. an% aﬁ rer ewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 ic piotect the security of this Security Instrument! and (c) the performance
of Borrower’s covenants and agreements vnder this Scraiitty Instrument and the Note. For this purpose, Bom does hereby

mortgage, grant and convey 10 Lender the following d<s-ribed property located in |
' COOK County, Ilinos:

Be THE NORTH 20 FEET OF LOT ENTY SIX {(.6), LOT TWENTY SEVEN . .
{27)., EXCEPT THE NORTH 2% ¥PEET THEREOP);, IN BLOCK EIGHT (8) .
IN WHITE'S RIVERVIEW ADDITION, A SUBDIVJSION OF THE NORTHWEST
QUARTER (1/4) OF THE NORTHWEST QUARTER ((7/4) CF SECTION 28,
TOWNSHIP 41 NORTH, RANGE 12, BAST OF THE. TIIRD PRINCIPAL

»

MERIDIAN, IN COQK COUNTY, ILLINOIS. . .
934346808

PIN #09-28-108-097-0000

. DLiT-it RECORD TOR
« T#34éc, TRAM 5734 D6/28/93 143
. 314 N—PE—-4£94804

-COOK COUNTY RECORDER

P

which has the address of ' o ) ‘ o
1791 WHITE ST DES PLAINES, IL 60018 (*‘Property Address");
TOGETHER WITH all the improvements now or hereafter erected on ths property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wil! defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.
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. 14. Notices. Any notice to Borrower provided for in this Secu
i by first class mail wﬂmapphcablehwreqmmucofmmhcrmcthod Then‘oﬂeenluﬂ be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other addreas Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemed 1o have been given to Rorrower or Lender when given as provided In this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable {aw, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the pravisions of this Security instrument and the Note are declared to

be severabic.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Bemeficial Interest in Borrower.  If all or any part of the Property or any intereat in
It is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this option shafi iiot-be exerciged by Lender If excrclséié prohibited by federal taw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instri-inent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permit?ad by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s “<ght to Reinstate. I1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccwiity Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify Sor reinstatemem) before sale ‘of the Property: pufsuant to gny power of sale contained in this
Security Instrument; or' (b2 emacy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thei m»ould be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any defauit of any other rovenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasor»%le attorneys’ fees; and (d) takes such action as Lender may reasonably reguire to sssure
that the lien of this Security {nstrumenr, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall cont.ave rsichanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuly effactive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under "‘araraph 17.

19. Sale of Note; Chaage of Loan Serviz>r— The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without rior notice to Borrower. A sale may resuit in & change in the entity (known
as the ‘‘Loan Servicer’’) that collects inonthly payiner.tr due under the Note and this Security Instrument. There alro may
be one or more changes of the Loan Servicer unrelated /¢ a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance wiZiv Paragraph 14 atove and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hiazardous Substances. Borrower shail not cause or z<rmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, »or allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senicres shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that ar: generally recognized to be appropriate to normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and anv' Hazardous Substance or Environmental
Law of which Berrower has actual knowledge.- If Borrower learns, or is notified by any governmental or regulatary authority,
that any removal or other remediation of any Hazardous Substance affecting the Proports ip aecessary, Borrower shalt promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, “*Hazardous Substances’’ are those substances definad ¢a toxic or hazardous subltances
by Environmenta! Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materialy containing asbestos or formaldelyde, and rudionxctive materials. As used

this Paragraph 20, “'Environmental Law’’ means federal faws and lawa of the jurisdiction wher *ue Property is located
that retate to health, safety or environmental protecticn.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as followr.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiny B~ rrower’s breach
of any covemnant or agreement in this Security Instrument (but not prior to scceleration under Paragraph 17 uv.jess applicable
law provides otherwise). The notice shafl specify: (a) the defualt; (i) the action reqaired to cure the defauli; (c) & date, nol
Jess than 30 days from the date the notice ls-ghven to Borfower,: by which the defautt must be cured; and (d) (hat nllure to
cure the default on or belore the date specified In the notice may result In scceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further iaform Borrower of the right
to reinstate after accelerstion and the right (o sssert ia the foreclosure proceeding the non-existence of & defanit or any other
defense of Borrower 10 accelenntion and foreclosure. If tive default Iz not cured on or before the date specified in the notice,
Lender ai its cption may require immediste pryment in full of all sums secared by this Secority Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender skal! be entliled to collect all expenses

iocurred be pursting the remedies provided in this Paragraphk 21, including, but not limffed {0, reasonable pttorneys’ fees and

costs of title evidence.
22. Reiemse. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument

without charge tc Borrower. Borrower shall yy any recordation costs.
23. Watver of Homeswead. Borrower waives all right of homestead exemption in the Property.
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‘ \ . U N O I: F I C I ﬁnlrwhngW,EnXt be unreasonably withheld,

after the date of occupancy, unless Lender otherwise agrees in
or unless extenuating circumstances exist which are bevond Borrower’s control. Borrower shall not destroy, damage or impair

the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shalf be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a rullng that, in Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lient created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements 10 Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce iaws or regulations), then Lender may
do and pay for whatever Is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do 50,

Any amounts ¢icbursed by Lender under this Paragraph 7 shail become additional debt of Borrower secured by this
Security Instrumein. !.nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemei at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage Insura=Z¢ - If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shza( pav the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage reouired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantialiy ~qu’valent to the morigage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mort ga‘e insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage ‘zisurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage ins:raice premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and e ain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at tlic opinn of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insure’ approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortpage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ¢nds jn sccordance with (an? written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make ressoneble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeciior: snecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, 7r for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shalf e applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the rvert of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equa! 't -or greater than the amount of the sums secured by
this Security Instrument immedigtely before the taking, unless Borrow.r «nd Lender ctherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the y roceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eveit of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the szaocunt of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unizsr aoplicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethe: o/ not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrov.¢r *aat the condemnor offers o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aiter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or iepair of the Property or to'the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to piincidal shall not extenffror
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the armoiit of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waliver. Extension of the time for puyr.snt or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successof insptarest of Borrower
shall not operate to refease the liability of the original Borrower or Borrower's successors in interest. Lender shaill not be reguired
to commence proceedings against any successor in interest or refuse to extend time for payment or ctierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey that
Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoul that Borrower’s
consent.

13. Loan Charges. If the [oan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Not«: or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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