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State of Tllinois Fi{A Case No.
MORTGAGE 131-710472-5-729
THIS MORTGAGE ("Securily nror:ment”) is given on MAY 28,1993 . The Mongagor is

WICHAKL M. ABBOTT AND CHERYL 4. ABBOTT , NUSBAND AND WI l’l ﬂﬂgfzm ﬁ"”&_ﬁﬁé‘“%wwm

- CﬁUK COUNTY "RECORDER " ¢

("Borrower”), This Security Instrument is givea &

INVESTORS SAVINGS BANK, P.1.B.

which ig organized and existing under the laws of THE UKiI74D STATES OF AMNERICA » Bnd whosc

address is 200 BAST LAKE STRERT, WAYSATA, MK 55391
{".o.der"), Barrower owes Lcndcrmepnncipal numof,

ONE RUNDRED TWENTY SEVEN THOUSAND THREN RUNDRED FIFTY VI8 AND NO/100
Doltras (US. § 127,359.00 J).

This debt is evidenced by Borrower's note dated the same dale as this Security Insirar.at ("Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on JUNE 1,290%% . This Sccurity
Instrusnent securcs (o Lender: (a) the repayment of the debt evidenced by the Noide, with in ese, and all renewals, exiensions and
modifications; (b) the psyment of all other sums, with interest, advanced under paragraph 6 10 xotect the security of this Security
Instrament; and (c) the performance of Borrower's covenants and agreernents under this Security ‘natt iment and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey (o Lender the following des=st.n property located in
COOK County, lllinois:

LOT 68 IN COUNTRY BROOK, BEING A SUBDIVISION OF PART OF THE SBOUTHWEST

QUARTERE OF BECTION 17 AND PART OF TRE SOUTHEAST QUARTER OF SECTION 18,

TOWNSEIP 41 MORTH, RANGE 9 EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN

EANOVER TOWNBHIP, COOK COUNTY, ILLINQIS ACCORDING TO THE PLAT THEREOF

RECORDED AUGUST 31, 1989, AS DOCUMENT NO. 89410826, IN COOX COUNTY,

ILLINOIS.

PIN 06~17-308~017

which has ths addressof 1324 ASPEN COURT, ELGIN [Streer, City),
Tiinois 60120 (2ip Code]("Proporty Address”);

: Pagetols FHA Nlinols M t
q«lml.) {9103) VMP NORTGAGE FORNS - (313)203-8100 - (800)821-T241 : Inila
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Borrower shall insure all improvements of the Propenty, whether ow in
existence or subsequenty erecied, against any hazards, cacualtics, and contingencies, including fire, for which Lender requlres
insusance, This insurance shall be mainigined in the amounts and far the periods that Lender requires. Botrower shall also insure

2l improvemenis on the Property, whether nOw in exisienes ot subsoquently evecicd, agas 1oss by floods 1o thoe extont roquired

by the Secresary. All insurance shall be carried with companics epproved by Lender. The insurance policies and any renowals
shail be held bymmamdduﬂhwludobuplyabhchuminfamol‘.mdinlfonnmpublolo.mw.

lndwtvmuo[bu.mwudaﬂgiveundaknmmmw mnil.Lendermaymakepmofoflossirnotmdc
prompily by Bmw.mmmmmmywwmdistmchy m&mrimlanddimcwdmmahepaymmfamm
directly w Lender, j may be applicd by
Lender, & its option, either (a) to the reduction of the indebiodness under the Note and this Security Instrument, first 10 any
dcliuqmmamumsappliedinmemdu'hlpmgnphlandummpmpaymenmfpﬁncipaLor(b)lnumcsmﬁonormpairof
u\cdmmsadﬁuputy.Anyapplicaﬁonoflhcpmdlwﬂwwimipdslnﬂnotcxlahdorpoﬁponcdwducdmafﬂwmmly

which are retitred to in paragraph 2, or change the amount of such paymenis. Any €x06s8 insurance proceeds over an
amouni required 10 pay ail i Wmawmmwmlmmumﬂwﬂmmﬁwmm

entitied therelo.

4, Fire, Flood and Other Hazard Tnsurance,

foreclose’ of this Security Inewrument of ather transfer of title to the Property that extinguishes Lhe

In the event of
indobiedncss, alf right, title and inioreat of Borrower in and 0 ingurisce policios in force shall pass (o the purchases.

8. Occupancy, Preservation, Main‘enance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrowes's principal residence within sixly days afies the exccution of
this Security Instrument and shall continue to 0 cupy the Proporty as Borrower's principal residence for at least ane year aftor the
datc of occupancy, unkess e Secretary desniniiny Bhis requirement will chuse unduc hardship for Bostower, o€ unloss
exlenuating circumstanced exist which are boyouss SosTower’s conirol. Bomower shall notify Lenders of any exitouaing
circumsiances, Borrower shall not commit wanie ot desery, damage of substantially change the Property oF allow the Propenty 10
dtearaxcepwd.mdauuyin’;muwhopmy Hﬂw?mpeﬁyisvwanlmabanwwdamem

j 4 preserve such vacant of abandoned Propenty. Borrawer shall also
be in default if Borrower, during the loan application process, 8¢ materially false or inaccurate information or siatements (0
Lender (or failod to provide Lender with any maderial information) . coanection with the loan evidenced by the Nots, including,
but not limited 10, feprescniations concoming Borrower's OcCupancy of the Property & 8 principal residenco. IT this Secarity
[nstrument is on & lesschold, Borrower shall comply with the provisiom’ of the loase. 1f Borrowes scquires fee tide 0 the
Propenty, the leaschold and foe title thall not be merged unless Lender ggroes o e merger in writing.

6. Charges to Borvower and Protection of Lender’s Righis in the Property . bomower shall pay ail gavernmental oF
municipal charges, fines and impositions that arc not included in paragraph 2. Bomuwr shgll pay these obligations on time
directly to the eatity which is owed the payment. If failure to pay would adversely affect Lesder's interest in the Propesty, upon

Lender’s request Borrower shall promptly fumish o Lender recaipts evidencing these paymeix, _

1f Borrower fails 10 make theso paymenta of the payments required by pacagraph 2, or faifs i J&7iorm any oiher COVERanis
and agreements contained in this Secusity Instrument, or thero it & legal procooding that may significanty atfcct Lender's rights in
the Property (such as & procecding in bankrupicy. for condemnation or (o enfores laws Or regulations), (act Lender may do and
pay whatever is noccssary (0 prrotect the value of the Progerty and Lender's rights in ihe Property, includiag payment of taxes,
hazard insurance and other items meationed in paragraph 2.

Mbecommaddiﬁmnldeblofnomwmdbcmedbymk

Anyamanmxdiswsedbywmmmispumh
date of disbursement, at the Note rate, and at the option of Lender,

Socurity [nstroment. These amounts shall bear interest from Lhe
shall be immediatly due and payable.

7. Condemnation. The procecds of mymﬂmdﬂmfmdmnsm,diwmammw.mwnnmﬂmwimW .
condemnation or other taking of any pan of the Property, Of for conveyance in place of condemnation, are hereby assigned and

shall be paid 10 Lender to the cxieat of the full amount of the indebtedness that remains unpaid undes the Note and this Security
i " the indebtedness under the Note and this Securily Instrument,

ﬁrsnnmydclmqumtmmuappliedhuadumvidedmmms,mdﬂmmpfepaymmmfpﬁncipal. Any application
incipal shall not extend orpompmwmedmdmofmemthlymmmm. which are referred 10 in
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- 12, Successors and Assigns Bound; Joint and Several Linbility; CoShien. 'Iho coveaants and agrcements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject o the provisions of

paragraph 9.b. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Securlly
Instrument but docs not execute the Noc: (a) is co-signing this Security Instrument only to morigage, grant and convey that

Borrower's interest in the Praperty under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Insrement; and {c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodatiops with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class maif unicss applicable law requires use of another method. The notice shall be directed 10 the Property Addreas or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address siated hercin or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

- 14, Governing Lav; Severability, This Security Instument shall be govemed by federal law and the law of the
jurisdiction in which the Pronerty is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable lo4, sach conflict shall not affiect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflictizg provision. To this end the provisions of this Security Instrument and the Note are declared ©

be scverable.
18. Borrower’s Copy. Bomower shul Ve aiven one conformed capy of this Security Instrument.

16. Assignment of Rents. Borrower uncoiditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's 2gents o collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents 1o Lender or Lender's agentr. However, prios 4o Leader's notics to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, boriswer shall coliect and reccive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assigninen? i rents constitutes an absoluts assignment and not an assignment
for additional security only.

IT Lender gives notice of breach to Borrower: (a) all rents reccivad-hy Borrower shall be held by Borrower as trusiee for
benefit of Lender only, o be applied 10 the sums socurcd by the Secunity (strument; (b) Lender shall be entitled 1 collect and
receive all of the rents of the Property; and (c) each tenant of the Property sua’i £ay all rents due and unpaid o Lender or Lender's

agent on Lender's writien demand to the ienant.

Borrower has not cxecuted any prior assignment of the rents and has not and wul it perform any act that would prevent
Lender from exercising its rights under this paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property before o1 aftor giving notice of breach 10

Borrowar. Howover, Lender or a judicially appoinied recsiver may do 30 & sy time there is a breach. Any application of ronts
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignmen? of sents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument .

without charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

Page 8ol 8 Inktial
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FHA Case No.
131-710472-5-73%

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28TH day of
, 1993 | and is incorporated into and shall be deemed (o amend and

MAY
suppiement the Mongage, Deed of Trust or Security Deed ("Security Instrument”) of the same dale given by the
undersigned (“Bormmowet™) 1o secure Borrower's Noie ("Note”) 1o

INVESTORS SAVINGE BANK, F.8.B.
(the "Lender”) i the same daie and covering the property described in the Security Instrument and located at:

1323 ASPEN COURT, KLOIN, YLLINOIB 60120
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A’ THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA TF. THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addiviox 2o the covenanis and agreements made in the Security Instrument,

Boxrrower and Lender fusther covenant aad agree 1.8 follnws:

S, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
0CZ0 . 1994 | aad on that day

The interest rate may change on the first day of
of each succeeding year, “Change Date” means cach date on whict: the interest rale could change,

{B} The Index
Beginning with the first Change Date, the interest rale will be based o an Index. "Index” means the woekly

average yield on United States Treasury Securities adjusted to a constant matsiyy of anc year, as madc availsble by
the Foderal Reserve Board, "Current Index” mceans the miost recent Index figwe cvailable 30 days before the
Change Daie. If the index (as defined sbove) is no longer available, Lender will use as a new Index any index

prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Barrower nolire of the new [ndex,

(C) Cakulation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new intcrest rate by adding a margin ol
™G perceniage poiny(s) ( 2.000 %)
10 the Cusrent Index and rounding the sum 0 the nearest one-cighth of one percentage point (0.125%). Subject to
the Limits stasod in Paragraph 5(D) of the Note, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than ons percentage point (£.0%) on any single

Change Date. The inicrost rae will ncver be more than five percentage points (5.0%) higher or lower than the initial
interest rme stated in Paragraph 2 of the Note.
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