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MORTGAGE
THIS IS A FIRST MORTGAGE. LOAN NUMBER: 8070731
THIS MORTGAGE SICURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN (1) !NTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL TALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDEF'S OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.
B DEFINITIONS OF WORDS USI.D IN THIS MORTGAGE
{A) Security Instrument. This Mcrigage, which Is dated JUNE 21, 1993,
will be called the "Security (nstrument”
B Borrower, PETER KARRAS AWND HELEN KARRAS, HUSBAND AND WIFE
w
&3
sometimes will be cslled “Borrower™ and sometimes simply "7 or "me.” f..::
s
{C) Lender. WORLD SAVINGS AND LOAN ASSOCIA(iON, A FEDERAL [
SAVINGS AND LOAN ASSQGCIATION = » » w w » «u =« ,/)TS SUCCESSORS AND/OR E-\-:J

ASSIGNEES, will be called “"tender” Lender |s s Federal Savings s«d _oan Association which is
organized and exists under the laws of the United States Lender's address is 13801
HARRISON STREET, DAKLAND, CALIFORNIA 94612.

(D} WNote. The note signed by Borrower and having the same dawc _a2-this Security

Instrument will be called the “Note” The Note shows that | owr lender US
$56, 000.00 plus interest. | have promised to pay this dabt In monthly pa ments and
to pay the debt In full by JyLv 01, 2023 . The maxlmum aggregais.  principal

sum secured by this Sscurity Instrument is $70, 000,00,

{F) Property. The property that is described below in Sectlon |l eniitied "Descripiion
af the Property” will be callad the "Property”

P Sums Secured. The amounts described below [n Sectfion Ii entitted "Borrocwer's
Transfer of Rights In the Properly™ somailmes wiii be csiled the "Sums Secured’

{G} Person. Any person, crgsnization, governmental authority or other perty wilt be
called "Person.”
" BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgege, irrevocably grant and convey the Property to Lender subject to the terms
ot this Security Instrument. This rmeans that, by signing this Sacurity Instrument, | am giving
Lender those rights that are stated In this Security Instrument and also those rights that the
law glives to lenders who hold mortgages on real property. | am giving Lender these rights to
protact Lender from possible losses that might result If { fall to:

g? { it
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)] plu NFF!{ genmt‘r 1P other notes sacured
by this Securlty | u t \=gitliad the I j s, " N\t |badligl futulle advances made by

Lender and any changes to the Sacured Notes made with the written consent of Lender,

{in pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights in the Property, and

()  keep sit of my other promises and agreements under this Sacurity insirument,
the Secursd Notes and sny changes to the Securad Notes rmade whh the writtan consent of

Lendar.

"l DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below.

(i The proparty which is loccsted at 5301 NORTH NAGLE CHICAGO, IL
BOB30. » % mw m » m w m = H ® s W N M M N AR ® N ®m E W omn The I.gll

description of the Propsrty Is attached as Exhibit "A” which Is made s peart of this Securlty
instrument. This Property Is called the "Described Properiy”

REAL ESTATE INDEX NUMBER: VoL,
13-08-118-023 328

iy 20 bulldings and other improvements that ere |ocated on the Described
Property;

(i AH Ttgbis in other property thet | have as owner of the Described Property
These rights are known sy essements, rights snd appurtensnces sttached to the Property;

{iv)  All rents'or royslties and other Income from the Described Property;

(v) All mineral, il s7d gas rights and profits, water rights and stock that are part
of the Described Proparty;

{vl) Al rights that | have In the land which lles In the streets or rosds in front of,
bshind or naxt to, the Described Proporty;

(vl Al fixtures that are now_pnr Iin the future will be on the Described Property or
on the praoperty described In subsectlon [ ;-of this Saction;

{vih Al of the rights and property dyscribad In subsections i} through (vil) of this
Section thst | acquire in the future;

(@x} All replacements of or additianst4 the property described In subssctions (i
through (vlil) of this Section; and

{x) All of the amounts that | pay to Lender under Paragraph 2 befow.

iv. BORROWER'S RIGHT TO GRANT A SECURITY INTFREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
i promiaas that: () | lawfully own the Property; (i) | S=avz the right to mortgsge, grant
and convey the Property to Lender; end (lli) there are no outstna'ng clalims, charges, liens or
encumbrances against the Property, excapt for those which are ot pullic record,

| give 2 general warranty of title to Lender. This mesans thac | will be fuliy responsible
for any losses which Lender suffers because somsone other than mysaif has some of tha
rights in the Property which | promise thet | have | promise that | whi defznd my ownsrahip
of the Property sgainst any clslms of such rights.

COVENANTS

| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY
| will pay to Lender, on tima, all principal and Interest due under the Sscured Notes

and any prepsyment end late charges due under the Secured Notes,

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Boarrower’'s Oblligations
| will pay all amounts necessary to pay taxes and hazard Insurance premiums on

the Property as well as asssssments, leaseshold payments, ground rents ar mortgage insursnce
premiums (If any)

(B) Escrow Accounts
{l Borrower's Obligations
If Lender glves me written notice to do so, | will pay the amounts In
Paragraph 2{A) above to Lender, uniess the applicable law requires otherwise. | will make thesa
paymemts on the same day that my monthly payments of principal send Intersst are dus under
the Secured Notes.

SOo0AB L1022 90 AUSC AMORITGAUE- Al LS TABLE
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ElcUN@FaFILendel Atir_thl Pl;IDZ it be the sum of the
following: ‘ 3 o e : ; .

{a) One-tweifth of the eslUmated vyearly taxes and wsssessments on the
Property which under the appiicable law may be superior to this Security Instrument; plus

{b) One-tweifth of the estimsted yeasrly leasehcld psymentis or ground rents
aon the Praoparty, if any, plus

(c} One-twelfth of the estimated vyeerly premium for hazard Insurance
covering the Property: plus

(d) One-twelfth ot the estimated yearly premlum for mortgage Insurance, If

any.
| wiit give Lender il notices or bllls that | recelve for the emounts due undar
this Paragraph 2.

{if Lender's Obligations
If ! make my psyments to Lender, Lender will estimats from time o time my

yearly taxes, hezerd insurancs pramiums, assessments, lessshoid payments, ground rents and
mortgege Insursnce premiums, which items will be called the "Escrow Items” Lsnder will use
exlating assessments and bills and reasonable estimates of future assessments and bills to
estimate thr  Escrow Ilterns. The armounts that | pay to Lender for Escrow Mtems under this
Parsgraph 2 wi'l be celled the "Funds®

cender may hold the Funds, Except as described In this Paragreph 2, Lender
will use the Funds/ in pay the Escrow Items. Lender wiil glve to me, without charge, an snnual

staternent of Furds rotivity,

Lender ‘moy not charge me for holding or kesping the Funds, for using the
Funds to pay Escrow lleris, for snalyzing my psyments of Funds, or for recelving, verifying
and totaling assesaments and bliis. However, Leander may cherge me far these servicea |f
Lender pays me interest on /thy Funds snd If the law permits Lender to make such a chesrge.
Lender will not be required i< pay me sny Interest ar earnings on the Funds unieas sither {(s)
Lender and | sgree in writing, et s, time | sign this Securily Instrument, that Lender will pay
Interest on the Funds; or (b) tha lyw raquires Lander to psy Intersst on the Funds.

(il Adjustments to the Fupus
It Lender's wstimates of the Escrow liems are too high, the amounts that | psy

under this Paragrsph 2 will be too large.

if an excess of Funds remeira s'ter sll Escrow Items have beern paid and if |
s kesping o of my promisas and agreemunis.made in this Security Instrument, then | will

have the right to have the excess smount refundsd directly to me, If it exceeds 32500, or
tredited to my future monthly peyments of Funds A~y refund or credit to which | am entlitied

will be made once a year,

if, at the ilme payments of Escrow I[tans are due, Lender has not recelved
enough Funds to make thoss payments, | will pay 1c./Cender whatever additional smount s
necessary to pey the Escrow items In full. | must pay that sdditional amount In ons or mors
payments as Lender may require,

When | have paid all of the amounts due under ite Secured Notes and undasr
this Securlty Instrumsnt, Lender wlill promptly refund to me any Fund” that are then being heid
by Lender. If, under Paragreph 27 below, Lender acquires the Picpeity or the Property is
sold, then immediatsly before the acquisition or sale, Lender will use any Funds which Lender
Is heolding st that time to reduce the Sums Secured

3. APPLICATION OF BCRROWER'S PAYMENTS
Unless the lsw requires otherwise, Lender will apply each of my pavimunts under the
Secursed Notes and under Psragrephs 1 and 2 above In the following order _2and for the

following purposes:

First, 10 pay prepayment charges due under the Secured Notes;

Second, to pay any sdvances due to Lender under this Security Instrument;
Third, to pey the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred Interest under the Secured Notes,;

Sixth, to psy principal dues under the Secured Notes;

Last, to pay late charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ail taxes, assessments and any other charges and fines that may be Imposed
on the Property and that may be superior to this Security Instrument

| wiil also meke payments due undser my lease if | am & tenant on lhe Property and |
wlil pay ground rents {if any) due on the Property ! wiil pay these amounts either by mak!ng
the payments ta Lender that are described in Parsgraph 2 sbove or by making the payments
on time to the Person owed them,

AOOORC 10,2002 abaD AKOR TCAGE - a0 JUST ABLE
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Any clalm, UaNﬁ.FFmit@rrAt;:n . @ PVN on obligetion has
not bean fuifllad kho s lten, L V312 ty \pmy\of Igelis sit llens egainst the
Proparty that may bs superior to this Security Instiurment Howsver, this Securlly Instrumant
does not require me to sstisfy s superior lien If: (A) | agree. In wrlting, to psy the obligation
which gave rise to the superlor llen and Lender approves In writing the way in which | agree
to pay thet obligation, or {B) in good fsith, | argue or defend against the superior llen in a
lawsuit so that, during the lswsult, the supserior llen may not be enforced end no part of the
Property must be glven up; or (C) | secure from the hoider of that other lan an agreement,
spproved In writing by Lender, thet the lien of this Security Instrument [s superlor to the Han
held by that Person. |t Lender detlermines that any part of the Property is subject to o
superior Hen, Lender may give to me a notice identifying the superior llen. | wifl pay or satisfy
the suparicr lien or take one or more of the actions set forth above within 10 deys of the

giving of notice.

5. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE
At my sols cost and expense, | will obtain and maintain hezard Insursnce 1o cover alil

buildings and other Improvements that now are or In the future will be located on the
Property. The Insurance must cover loss or demage caused by firs, hszsrds naormaity covered
by “extended coverage” hazerd Insurence policles and other hazards for which Lender requiras
coverage. The Insurance must be In the smounts and for the pariods of time required by
Lender. | mepv choose the insurance company but my choice |s subject to Lender's approval.
Lsnder ms; n>t refuse to spprove my cholce unless the refusai (s reasonable All of these
Insurance pollries snd renswals of the policies must Include what is known es e Standard
Mortgagee <Clutse to protect Lender. The form of ell policles and renewals must be
acceplable 1o Lznisr. Lender will have the right to hold the policles and renewals If Lender
requires, | will rrorontly give Lender ali receipts of paid premlums and renswal notices that |

racelve,

it | obtaln esrthruzke Insursnce, any other hazerd Insurance, credit (ife snd/or dissbility
Insurance, ©r any other ‘raursnce on or relsting to the Propsrily or the Secured Notes and
which srs not speclifically sequired by Lendsr, | will nama Lendsr a3 inss peyse of any

proceeds,

If thare is & loss or drmaje to the Property, | will promptly notify the proper
Insurance company and Lender. 11| do not promptly prove to the Insurance company that the
loss or damage occurred, then Lendsr may do so.

The smaount paid by the Insurance’ rampany is called "Procesds.” Any Proceeds recsived
wili be spplied first to reimburae Lendei for costs and axpenses incurred In connectlon with
obtalning the Procesds, and then, at Lender's ‘option and In the order and proportion as Lender
may determine In Its sole snd absolute discretion, regardiess of any Impairment or lsck of
impairment of securlty, a3 follows: (A) to the @ax ent allowed by applicable law, to the Sums
Secured In a manner that Lender determines ano/o. {B) to the payment of costs and sxpenses
of necesssry repalrs or to the restoration of e Rroperty to s condition satisfactory to
Lender, such application to be made in the manner and r: the times ss determined by Lender.

f | abandon the Property or if | do not snswer,  wvithin 30 days, a notice from Lender
stating that the Insurance compsany has offered to settle a claim, Lender may collect the
Proceeds. Lender rmay use the Proceeds 1o repsir or restora the Property or to pay the Sums
Secured. The 30-day perind will begin when the natice Is given

If any Proceeds are used to reduce the amount of princips’ which | owe to Lsnder
under the Secured Notes, that use wlill not delay the due deste or/inaiige the amount of any
of my monthly payments under the Secured Notes and under Paragrophs ' and 2 above
However, Lender and | may agree In writing to delays or changes

if Lender acquires the Property under Paragraph 27 below, afl of ‘nv rights in the
Insurance policies wili belong to Lender. Also, all of my rights in any proceeds wwhich are pald
because of damage that occurred before the Proparty is acquired by Lenzes or sold wil
belong to Lender However, Lender's rights In those proceeds will not be grietar then the
Sums Secured immedistely befare the Praperly is acquired by Lender or sold.

if | am reqguired by Lendsr to pay premiums for mortgage Insurance, | will pay the
premiums until the requirement for mortgage Insurance ends according to my written
agraement with Lendar or sccording to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATICONS

I will xeap the Property In good repalr. | wili not destroy or substantially change the
Property and )} will not allow the Property to deteriaratae. | will keep and meintain the Property
in compliance with any stste or federal hazardous materials and hazardous wasts laws. [ will
not use, generste, manufaciure or stere any hazardous materials or hezardous waste on, under
or about the Property. | will Indemnify, defend and hold hsrmless Lender and its empioyees,
officers and directors and thelr successors frorn any claims, damages or costs for reguired
or necessary repair or the removal of hazardous waste or any other hazardous materlals
claim. If | do not own but am a tenant on the property, | will fulfil my obligetions under my
lease. | also agree that, If | acquire the fee title to the Property, my leass Interest and the fep
titte will not merge unless Lender agrees to the marger In writing.

SDeOBD (10,202,920 ARSE MMORTGAGE-aD WETABLE
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1f: {A) | do nol keep my promises and agreaments made_ in this Security instrument, or
(B) someone, Including me, begins 2 lsgal proceeding that mey significantly affect Lender's
rights in the Property (such as a fegal proceeding In bankruptcy, In probate, for condemnation
or to enforce iaws or regulations), then lLendsr mey do and pay for whetever is necessary 1o
protect the Lender's rights In the Property. Lender's actions may Include appearing In court,
paylng reasonable attorneys’ fees and entering on the Property to meke repsirs Lender must
glve me notice bafore Lander may take any cf these actions. Although Lendssr may iske action
under this Paragraph 7, Lendser does not have to do so. Any actlon teken by Lender under this
Paragraph 7, will no! relsase me from my obligations under this Security Instrument

1 will psy to Lender any smounts which Lender advences under this Paragraph 7 wih
interest, at the Interest rate (n effect under the Secursd Notes which hesve not been pald |
wiil pay those emounts to Lander when lLendsr sends me s notice requesting that | do so.
Interast on each smount will begin 1o sccrus on the date that the amount Is advanced by
Lender However, Lender and | may agree In writing to terms that ere diffarent from those In
this Pasragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pey those amounts with interest

8. LENRNER'S RIGHT TO INSPECT THE PROPERTY

Leside), and others authorized by Lender, may entsr upon and inspect the Properly
They must dr.sa In & ressonsble manner and at resagnable times. Before or st the time an
inspection is /made, Lender must glve ms notice ststing s reasoneble purposs for the

inspaction,

9. AGREEMEN({S ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Leade: all my righia: (A) to proceeds of sl awards or claims for damages
resuiting from condemros.lon, eminent domain or other governmental taking of all or sny part
of the Property, sand (S, to proceeds from a sale of all or any part of the Prcperty that ia
made to avald condemmatio, sminent daomain or other government taking of the property. All
of thase proceeds will be pal” to Lender.

If all of the Property is tyken the proceeds wili be used to reduce the Sums Secured
H eny ©Of the pracesds remain aftor the amount that | owe to {ender has baen paid In full,
the remaining procesds wiil be psid t. me Unless Lender snd | sgree otherwise In writing, If
only s part of the Property Is teken, g amount that { owe to Lender will be reduced only by
the amount of proceeds ruitiplied by the foliowing fraction: {(A) the total amount of the Sums
Secured Imrnediately before the tesking, diviied by (B) the falr market value of the Froperty
immediately bsfore the taking. The remainder .of ‘he proceeds wlil be psid to me.

It | abandon the Property or If | do not sasvser, within 30 deys, e ncotice from Lender
stating that s governmental autharity hes offered (o nake a payment or to settle a ciaim for
damages, Lender has the authority fo collect the prorasds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will

begin when the notice is given.

It any proceeds are used to reduce ths amount of principal which | owe to Lender
under the Secured Notes, that use will not dslay the due date o, change the amount of any
of my monthly payments under the Secured Notes and under /P#s”agrephs 1 and 2 above.
However, Lender and | may agree In writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENLLR'S RIGHTS
{A) Borrower's Obligations
Lender may zsllow & Person who takes over mmy rights end oulzavuns subject to
this Securlty instrument to delay or to change the smount of the moninly  psvments of
principal end interest due under the Secured Notes or under this Security Instruoraont. Even |f
Lender does this, however, that Person and | wlll both stil be fully obligated ~under the
Secured Notes and under this Sacurity Instrument.

Lender may allow those delays or changss f{for a Person who takes over my
rights and obligations, even If Lender i3 requestied not to do sc, Lender will not be required
to bring » lawsuit against such a Person for not fulfililng abligations under the Secursd Notes
or under this Security Instrumen?, even If Lender Is requested to do so.

{(B) Lender's Rights
Even it Lender does not exercise or enforce any of Its rights under this Security
Instrument or under the law, Lender will stll have all of those rights snd may exercisa snd
enforce them in the future. Even [f Lender obtains Insurance, pays taxes, or pays other claims,
charges or lians against the Property, Lender will have the right under Paragraph 27 beslow to
demand that | make !mmaeadiate pasyment In full of the samounts that | owe to Lender under the
Secured Notss and under this Securlty Instrument.

SNO0BE (50.22.90) AOMF SSOR TOMGE-AQ ' TARLE
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Any Persan who takes over my rights or obligations under this Sscurity Instrument wili
have ali of my rights and will be obligeted to keep ell ©f my promises and agrsements mmde
In this Securlty Instrument. Simllarly, any Person who takes over Lander’s rights or abligations
under this Securlty instrument will have all aof Lender's rights end will be obiigsted (0 keep all
of Lender's agreements made In this Security Instrument.

If more then one Perscon signs this Securlty Instrument as Borrower, esch of us Is fully
obligated to keep sl of Borrower's promises and obligations contained in this Security
instrument., Lender may snforce Lender's rights under this Security instrument agsinst esch o?
us Individuslly or againat all of us together. This means that any one of us may be raquired to

pay &if of the Sums Secured.

12. MAXIMUM LOAN CHARGES
If the loan securad by this Security Instrument Is subject to @ law which sets maximum

loan charges, and thet law s finaslly Intarpreted so ihat ths interest or other loen charges
collectsd or to be coliacted In connectian with the [can exceed permitted limits, then: (A} any
such Ioan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limitas and (B) any sums airesdy collected from Borrower which exceeded permitted
limits wHl b> refunded to Borrower. Lender may choose to rmake thls refund by reducing the
principal wed under the Secured Notes cor by meaking e direct payment to Borrower. If a
refund reduc<s principal, the reduction will be trested as & partisl prepayrment without sny
prepsyment charya under the Sacurad Notes

13. LEGISLA A AFFECTING LENDER'S RIGHTS

If a change In ~zoplicable law would rmeke any provision of the Secured Notes or this
Security Instrument uneraorcesble, Lender may require that | make immediate payment In full
of all Sums Secured by ‘hiz Security Instrument
14. NOTICES REQUIRED /WIDER THIS SECURITY INSTRUMENT

Any natice thst musi-o~ given to me under this Security Instrurnent will be given by
dellvering it or by malling It by fis¢ cisss mail uniess applicable law requires use of another
method. The notice wHl be addrecsed to me at 5301 NORTH NAGLE, CHICAGO, IL

GOB3Q. = w » » » » = m a o T M m M ®m @2 ® m W ®m W m W M ® ®m W ®m m oM
A notice will be given to me at & a'ternative address if | give Lender a notice of my
alternative address | may designate -~y one malling address et 8 tims for natification

purposes. Any notice that must be given to Lender under this Security instrument will be glven
by melling #t by first class mall to Lender's yddress stated In Section I{C) above entitied,
Definitions of Wards Used In Thls Mortgagsy" nniesss Lender gives me notice of a different
address. Any notice required by this Security irstrument is given when it Is mailled or when It
is deliversd according to the requirements of this Fs agraph 14 or of applicable law.

16. GOVERNING LAW; SEVERABILITY

This Seourity instrument and the Secured 'v-tes shall be governed by and
construed under federal law and federal rules and roegularicns Inciuding those for federal
savings and loan associations, catied "Federal Law.” [n (he uvent that eny of the terms or
provisions of this Securlty Instrument or the Secured Notes are Interpreted or construed oy a
court of compstent jurisdiction to be vold, invalid or unenforceisb!:. such declsion shati affect
only those provisions so construed or interpreted and shell not affec’ the remalning provisions

of this Security Instrument or the Secured Notes

16. BORROWER'S COPY
1 acknowledge the receipt of one conformed copy of the Secured Notes and of this

Securlty Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender raguires immediate payment in full or If | abandon the Property, “tban Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender’s request may: (A}
collect the rental payments, including overdue rantal payments, directly from the tenants, (B),
enter upon and iske possession of the Property; (C) manage the Property. and (D) sign, cancel
and change rentel asgresments and leases If Lender notlfies the tenants thet Lender has tha
right 1o coliect rental payments directly from them under this Peragraph 17, | agree that the
isnents may make those rental payments to Lender without having to ask (I} Lender whether |
have falled to keep my promises and agreements under this Security Instrument, or (I} me for
my permission to do so,

If lLender acts to have the Property sold after & Breach of Duty as defined In
Paragraph 28, | underatand and agree that: (A} my right to occupy the Property ceases al the
time the Property Is sold; (B} | shall hsve no right to occupy the Property after such sale
without the written consent of the new owner of the Praperty; and {(C) my wrongful and
unlawtul possession of the Property mey subject me to monetary damages, including the loss
of ressarmable rent and the cost of eviction. All rental payments collected by Lender aor by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

SDOOBF ¢10.22,82) A08C KOP TGAGE - A0 USTABLE
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the costs of coliew M@FF lﬁflﬁﬂm‘g @np Yny part of the rental
paymaents remains it sts Lhav i pal fulesthbusaindining pert will he used to
reduce the Suyms Secured The costs of imanaging the Property rmsy Include the receiver's
fees, reasonable attorneys’ fses and the costs of any necessary bands

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment Is a transfer of righls to another | may have rights to bring legsl
action sgainst persons, other then Lender, for Injury or damege to the Property or |In
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument. These rights to bring legal action may inciude an actlon
for bresch of contrect, freud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitied by
appiicable iaw, to Lender. Lender may, st lts option, enforce these rights in its own name and
may epply sny procseds resuiting from this assignment to any amount thet i may owe to
Lender under the Note and this Security Instrument eafter deducting any expenses, including
attorneys' fees, Incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documants that may be neacessesry to enforce thls sssignment

19. CLERICAL ERRORS
In the svent Lender at any time discovers thet this Security Instrumemt, the Secured

Notes or any other document reiatad to this loan, called coliectively the "Loen Documents®
conmtains ar’ error which was caused by a clarical mistake, calculation error, computer error,
printing errci _ or similar error, | agree, upon notice from Lender, to reexecute any Loan
Documents t'at. are necessary to correct any such error(s) and | aiso agree that | will not hold
Lender responiibie for sny damags 1o me which rmay result from any such error,

20. LOST, STOLFEM OR MUTILATED DOCUMENTS
It any of the’ Loan Documents are lost, stolen, mutlisted or destroyed and Lender

delivers to me an Indamification in my favor, signed by Lender, then | will sign and deflver to
Lender & Loen Documon. identical In form snd content which will hsve the effect of the

originat for all purposes,

2% WAIYER OF STATUTIT 7F LIMITATIONS
t will walve, within appliciile law, the pleading of the statute of !mitallons as »
defenss to enforce this Securlly instrument, Including any obligations referred ta in this

Securlty instrument or Secured Noiss.

22, CAPTIONS
The captions and headings at *:=. beginning of esch paragraph of this Security

Instrument sre for reference only and wil nct. be used In the Interpretation of any provision
of this Security instrument

23. MODIFICATION
This Security Instrument may be modified ~r_amended only by an sgreemsant in wrliting

signed by Borrower and Lender.

24 CONDOMINIUM, COOPERATIVE AND PLANNED UWT DEVELOPMENT OBLIGATIONS
If the Property Is a unit in a condominium, coozerative or planned unit devsiopment,
each of which shall be called the "Project,” snd | have an irciercvst In the common elements of

the Project, then Lender and | agrae that:

(A) If an owners assoclation or other entity, cslled "Cwrers Asaociation,” haolds title
to Property for the benefit or use of the Project and its me/'nburs or sharshoiders, the
Property slso includes my Interest in the Owners Assoclatlon any 1he uses, proceeds and

bensefits of my intarest

(B) The following sre called the "Constitusent Documents.” (i) Tha ouclaration or any
other document which created the Project; () By-laws of the Owners Asso.letion; (i) Ccde
af regulations for the Project; (v} Articies of incorporation, trust Instrumes it ‘ur equivalent
document which creates the Owners Asscclation; (v} The Project's covenants, condltions and
restrictions; {vl} Other equivalent documents,

| shelt perform sll of my obligations under the Constituent Dacumenty. Including
my obligation to pay, when dus, all dues and assessments. [f | do not pay the dues and
assessmenms when due, Lender may, at its option, pay them. 1 willl pay to Lender any amounts
which Lender advances under this Paragreph 24 according to the terms described in Peragraph

7 above.

(C) If the Owners Assoclation maintains, with an Insurance company ressonably
acceptable to Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, In the amounts, for the periods,
and against the hazards lLender requires, including fire and hazards Included within the term
"extended coverage,” and lLender Is provided with evidence of such master or blanket policy,
then: () Lender walves the provision in Paragraph 2(B} above for the monthly payment 1o
Lender of ane-twelfth of the estimsted yearly premium Instaliments for hazard insurance on
the Property; and (ll) hazard Insurance coverage on the Property as required by Paragraph 5
above Is desmed to bhe satisfled to the extent thut the required coverage Is provided by the
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Owners AsaoclaﬂoUN.@'F El‘end r gmpt GoﬂrQPwy sp3e In the requirsd
hezord insurance covVerage. | Shall provid T .o Tych ¥hasvor or blanket policy to Lendsr

annually.
in the event of @& distribution of hszard insurance proceods In llau af restoration

ar repair following a laoss to the Propsrty, whetlher to the unlt or to commaon elsments, any
proceeds payabla to me are hersby asaigned and shall be pald to Lander for application to
the Sums Secured by thls Securlty instrument, with any excess paid to me

| shal take such actions a&as may be ressonrable to Insure that the Owners
Association maintains a public liabllity insurance policy accepteble to Lander (n form, amount
and extent of caverags.

{0y 1 shalt not, except after notice to Lender and with Lender’'s prior written consent,
elther partition or subdivide the Property ar consent to: (I} the abandonment or terminstion of
the Project, except for sbandonment or termination required by law In the case of substantlel
destructlon by fire or othar casusity or in the case of condemnation, eminsnt domain or other
govarnmental taking; (i} sny amendment to any provislon of Constitusnt Documents unless the
provision s for the express benafit of Lender or of landers generally, (i) termination of
professional management and assurnplion of self-rmanagement of the Owners Association, or
{lv) any asction which wauld hsve tha affect of rendering the master or blanket hazsrd
Inaurance policy and/or the public Heblilty Insurance coverage maintained by ths Owners

Associstion unacceptablie to Lender.

26, FUIWE ADVANCES
At Beirower's request, Lender, at Jis option (but before releass of this Securlty

tnstrument or (he full reconveyance of the Property describsd In the Security Instrument] may
lend future sdvsriey, with Intsrest, to Borrower. Such future advances, with Intersst will then
be additional Sumz’ Secured under this Security Insirument

26, AGREEMENTS ~ ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED

Acceleration ct Payment of Sums Sacured. lender may, at its option, require
immaediate payment In full o all Sums Secursd by this Security Instrument If all ar eny part of
the Property, or If any rigit In the Property, Is soid or trensferred withovt Lender's prior
writtan permission Lander afso vy, at Its aption, require immadiete payment In fuil if
Borrower is not s natural Parsoi: and a3 beneficial Interest in Borrowar s sold or transfarred
without Lender's prior written pe/nission. However, Lender shalt nnt require Immadiate
peymsnt in full It this s prohibitea-ry Federal Law In effact on the date of the Security
Instrument,

it Lsnder exercises the option to reguire hmmediete paymant In full, Lendar wiil glva
me notice of acceleration If | fall to pa;’ a’ Sums Secured by this Security Instrument
immadistely, Lender may then or thereafter .Invnke any remsdies permitted by thia Security
instrument without further notice to or demend or me.

EXCEPTION TO ACCELERATION OF PAYMZNT OF SUMS SECURED. ¥ THE
SALE OR TRANSFER OF ALL OR ANY PART OF 7Tv'E PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, |F BORROYER IS NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THE-DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WilLL NOT EXERCISE TiiE OPTION TO ACCELERATE
PAYMENT N FULL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED tF:

{f) LENDER RECEIVES A COMPLETED WRITTEN APPLICATICN FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER:

{11) LENDER APPROVES THE CRED!TWORTHINESS OF (HF - TRANSFEREE
IN WRITING;

f111) AN ASSUMPTION FEE, IN AN AMOUNT 7O BE DETERNIFD BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE QF PRINCIPAL AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE Cd
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORBOWER IS
PAID TO LENDER; AND

{1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PRCPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER if THERE IS A BREACH OF DUTY
it will be called a "Breach of Duty” If (} | do not pey the full amount of each monthly

peyment on the date it i3 due; or {il i fall to perform any of my promises or agresments
under the Note or this Security instrument; or (jil} eny statement made in my epplication for

SDOES (10229 AuSl MUR TGAGE - AD FUSFABLE
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made any other slﬂN&FF\l on chL:Hh this ﬁ aYa materiaily faise or
misieading. If there Biéa Dty e rigcdSindnt! | en Bmmediate payment of
sll aums secured.

It there is & Breach of Duty by me, the Lender may take action to have the Froperty
sold under any applicable Federal Law, rule or regulstion and, where Federsl Law ls not
applicable, under the law of the siete where the Property is locsted, which will be celied the

"Appliceble Law’™

Lendet does not have to glve me notice of a Bresch of Duty unless notice Is raguired
by Applicable Law. |f Lender does not make a demand for full payrnent upon » Breach of
Duty. Lender may make & demand for tull payment upon any other Breach of Duty

if there Is a Breach of Duty, Lender may siso take sction to havs a recelver sppointad
under the Applicable Law to collect rents from any tenants on the Property end to manage
the Property. The action to eppolnt e recelver may be taken without prior notice to me and

regardiess of the value of the Propsarty.

The sale of the Property may be postpansd by or at the direction of Lender except
as iimited or prohibited by the Applicable Law, f the Praperty Is sold under the Appiicabie
Law, | sgres *hat it may be soid In one parcel | slsc agree thst Lesnder may edd to the
smaunt that I“owe to Lender sil legal fess, costs sliowsnces, and disbursemesnts Incurred ss o
rasult of the -act'on to sell the Property, except to the extent that ths Applicable Law [imits

ar prohiblts any =urh charges.

Lender will asply the proceeds from the saie of the Property in the following order:
(A) to ell tees, expenses =nd costs incurred in cannsclion with the sale Inciuding trustees’ and
sttorneys’ fees, If any: (X) to a!l Surns Sscured by this Security instrument; and (C) any excess
to the Parson or Persons iegally entitled to It

28. LENDER’'S OBLIGATION YO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has bean p2’i-sll of the smounts securad by thls Sscurlty Instrument,
Lender shall release or cancel this Sscurity Instrument without charge to me except that | wili

pay sny recocrdation costs.

29, STATEMENT OF OBLIGATION
To the extent sllowsd by law, | wil give Lender a fea for furnishing sny statemeni of

obligation with respect to this Security instrureni ar the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exermyr.tion In the Property Is waived,

31. OWNER OCCUPANCY
Lender has relied upon statements of tact whick | bave mads to quslify for this loan |

have stated and confirm that: (A) the Property is my persons'~snd primary residence; (B) | wiil
occupy the Property not later than 30 days after this Secullty ‘nstrument Is recorded; snd (C}
I will use the Property ss my residence for at least 12 moitts from the dete this Securlty

Instrument is recorded.

if any of the statements of facil that | have imade are mater/ally’ false or misleading, |
wili be In default under the Secursd Notes and this Securlty [nsirurnent. if | em In such
detfaul, Lender mey, at its option, Increase the Interest rate and margin, Gubi=<t to the Lifetimo
Rate Csp stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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‘av SIGNING aELCLJ N'@ I"; I-:grlaG; lAIo_me-@Pe}%ﬂ."ZiJ..um In this

Security Instrument and in any rider(s) signed.by me and rdcorded in propsr officlal records.
(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW]

BORROWER(S):

)

}j_fi@: ,%M;z-w, .. ‘sesh
ETER KARRAS

/]
N wm/ olar?

HELEN KAKRAS

{Seel}

- . . e e e ses C bt e [P

I8poce Below Thie Line Far ALk riedgrment)

STATE OF ILLINOIS, DOPAGE Ceity om:
1, ‘tﬂ_&_ LJJY\DUJLQ.A/%YM , 8 Notary Fablio v and lor said county and stste,
do hareby certify that P(’_‘\'QE_ HQKRAS’ Qﬁd Helen RQV?ﬁS . }\L}'Sand Qnds
Lo \¢ < . petaonalty known to me to be the semae personis}l whos( narisle)
subacribad 15 the foregoing instrument, sppeared before me this day in person, and acknowladged that ih‘ﬁ

signed end deliversd the sald instrument s ~+ h € VKL free and voluntary act, for the uses and puipreas therein

st forth,

Given under my hand and official ssal, thie a lg;f' day of ':]'—‘u ne_ 19 G] -

"OFFICIAL SEAL"
Dabby Housinger ( 24ONSL

My Commission axp

Notary Public, State of llinois Notary PublicO

My Commission Expires 4/13/96

SOOUSS IO ACAR PR TGLUL- A ST a8k
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UNOERIGIAE GORY .

LOAN NO. 9070731

LOT 263 (EXCEPT NORTH 5 FEET THEREOF) IN ANGELINE DYNIEWICZ PARK BOULEVARD
ADDITION, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8,

TOWNSHIP 4@ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

P.I.N. #13-08-116-023

[
GF I 110,08, 83 HYnA

ALL STATES
UNIVERS AL
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