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AFTER RECORDING MAIL TO: ‘

LaSalle Talman Home Mortgage Corporation
10000 Skokie Blvd.
Skokie, IL 50027

93494184

LOANNO. 378281-3

-{8pace Above This Line For Recording Date)

MORTGAGE

THIS MORTGAGT MSecurity Instrument”) Isgivenon June 25, 1993 . The mortgagor is
Tomislay Mladenavie and Divna Hladenovic, Hushand and Wife

{"Borrawer”).
This Security Instrument is givaii?n LaSaile Talman Bank, FSH,
A Corp. of the Unitaed States af Amarica .
which Is organized and existinguncecihelawsof Untted States of America , aind whose address s
4242 N, Harlem Avenue, HWovridge, FL BDEIS ("Lender").

Borrower owes Lender the principal swv0! 0ne Hundred Twenty Five Thousand Dollars and no/100
Dohars (U.S.$125.000.00 J. This debt Is

M evidenced by Borrower's note dated the sama.data as this Securlty instrumant ("Note), which provides for monthly

payments, with the tull debt, i not paid earlier, d.ie and payableon July 1, 20048 . This Sacurity
\ Instrument secures to Lender: (a} the repayment of thy bt evidenced by the Note, with Interest, and all renewals,

extensions and modifications of the Note; (b} the payraant of all other sums, with interest, advanced under paragraph 7

to protect the security of this Security instrument; and (c) t'e performance of Borrower's cavenants and agresments

under this Security instrument and the Note. For this purpuse, Rorrower does hereby mortgags, grant and convey to

Lender the following described property located in Cook

County, lilinols:

Lot 16 In Block & In Morton M. Deutch’s First Adcition, A Subdivision Of Part

pf The Mortheast Fractional 1/4 Of Section 11, Toynship 41 North, Range {2,
East Of The Third Principal Meridtanm, In Leok County. [llinois,

. DEPT-1% RECORD Y $31.50 §
L, T37777 TRAN 0987 D6/28/93 14322:00
22604 % 3-494184%

. na v W —
, <NOK COUNTY RECORDER

w0

69-11-108-008 L
which has the address of 2815 Covert Road , Glenview ,E%.
[Street] [City) s

Mtinols 60025 ("Property Address”); P
[Zip Code) &

[

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. At replacements and additions shall also be
covered by this Securlty Instrument. All of the foregoing is referred to in this Sacurlty Instrument as the “Property.”

BORROWER COVENANTS that Barrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and oemands, subject to any

encumbrances of record. Ay
57
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Ail insurance policies and renewals shall be accaplable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all racelpts of pald premlums and renewal notices. In the event of loss, Borrower shatf give prompt notice to the
insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lendar's security is not lessened. If the
restoration or repalr is not economically feasible or Lender's securlty would be lessanad. the insurance proceeds shall
be applied 10 the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does nct answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lander may collect the insurance proceeds. Lender may use the proceerds to repalr
or restora the Property of to pay sums gecurad by this Securlty Instrument, whether or not then due. The 30-day period

will bagin when the notice Is given.

Unless Lencer =.1d Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due dute nf the monthly paymants referred to In paragraphs 1 and 2 or change the amount of the
payments. If under pareraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
procesds resulting from da:nage ta the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security ingtrument Immediately prlor to the acquisition.

6. Occupancy, Preservatic i, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shafl ocety, establish, and use the Property as Borrower's principal residance within sixty days
after the execution of this Security Inccrument and shall continue to occupy the Propenty as Borrower's principaf
residence for at least one year after the rfale of occupancy, uniess Lender otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or unlers extenuating circumslances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impairtbs Proparty, allow the Property to detsriorate, or commit waste on the
Property. Borrower shall be In default if any fonakura action or proceeding, whether civil or criminal, ie begun that in
Lander's good falth judgment could resuit in forfeitura of the Property or otherwise materially impair the llan created by
this Securlty Inatrument or Lender's security interest. tiorrowsr may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be distiissed with a ruling that, In Lender's good falth
determination, precludes forfaiture of the Borrower's interast ir: the Property or other materlal impalrment of the lien
created by this Security Instrumant or Lander's securlty Interas®. Barrower shall also be in default if Borrower, during the
loan application process, gave materlally false or inaccurate infarmiation or statements to Lender (or falled to provide
Lender with any material information) In connection with the loan cvicanced by the Note, including, but not limited to,
representatlons concerning Borrower's occupancy of the Property at'a rincipal residence. If this Security Instrument I
on a leasehold, Borrower shall compty with all the provisions of the lease. it Rarrower acquires fee ttle 1o the Property,
the leasehold and the fee title shall not merge unless Lender agrees ta the rnergar In writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to periciaithe covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may signitizantly atfect Lender's rights in the
Praperty (such as a proceeding in bankruptcy, probate, for condemnatlon or forfeituie urto enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valug Githe Property and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a lien wiiich has priority over this
Securlty Instrument, appearing in court, paying reascnable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to dos0

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burraviar secured by
this Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amouits <nall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice ™ Lender to
Borrower tequaesting payment.

8. Mortgage Insurance. If Lender required mongage Insurance as a condition of making the loan secured by this [
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance I effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to cbtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cosl
substantially equivalent to the cost to Borrower of the mongage Insurance previously in effect, from an alternate
martgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,

Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, f mortgage insurance coverage (In the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and Is obtained. Barrower shalf pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

In accordance with any written agreement betwean Borrower and [Lender or applicable law.
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secured by this Security Instrumaent. However, this option shall Rot be exerclsed by Lender if exercisa is prohiblied by
federal law as of the date of this Security Instrument.

It Lender exercises this optlon, Lender shall give Borrower natice of acceleration. The notice shali provide a perlod
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may spectfy for reinstatement) before sale of tha Property pursuant to any power of sale contalned in
this Securlty Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those condhtions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrumant and the Nota as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligr10 to pay the sums secured by this Security instrument shall continue unchanged. Upon
relnstatement by Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had ozcitrred. However, this right to reinstate shall not appiy In the case of acceleration under
paragraph 17.

19. Sale of Note; Char.gs of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o trore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’) ine( collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changzs of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtan riotize of the change In accordance with paragraph 14 above and applicable law.

The notice will state the name and addrass of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othor imormation required by applicabie law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. B¢ rrower shall not da, nor allow anyone eise to do, anything affecting
the Property that s in violation of any Environmenta{ aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Haz=idous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of arv.!nvestigation, clalm, demand, lawsult or other actlon by
any governmental or regufatory agency or private party Involvinoira Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowar learns, or is notitled by any governmental or
reguiatory authority, that any removal or other remediation of any Huze/dous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial acticis in arcordance with Environmental Law.

As usad In this paragraph 20, "Hazardous Substances" are those subs'ances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, ke:csene, other flammabie or toxic
petroleum products, toxic pesticides and herblcides, volatiie solvents, materials coritaining asbestos or formaldehyde,
and radloactive matertals. As used in this paragraph 20, "Environmental Law” means ‘cdnral laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerailer, fsilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiur under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the attion required to
cure the default; {c) a date, not less than 30 days from the date the nolice is given 1o Borrowey; Ly which the
default must be cured; and (d) that failure to cure the default on or before the date specified in t:2 notice may
result in acceieration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerationand the ¢ .
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrowerto .o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender &t ftee
option may require Immediate payment in full of all sums secured by this Securlty Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collecta
expenses incurred in pursuing the remedies provided In this paragraph 21, inciuding, but not limited to, Ve
reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releace this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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