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FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS
131-7108930~703
MAY 28 19 93

This Mortgaca (“Sacurity nstrument) is given on

The Mortgagor r NANCY J ZINNEMAN, AS A SINGLE PERSON
. DEFT*DI RECORDING $29.50
. $1iz:1 :Rﬁﬂ D445 04/28/93 15:13:00

= ':73?7 -G R-4LGLF1D
whose addrass is 7942 123RD. ST., TINLEY PARK, IL 80477 - COSK ZOUHTY RECOCROLR

("Borrower’). This Secuwrily ingirument Is given to

CHAMP I ON FEDERAL SAVINGS AlID LPAN ASSOCIATION
which Is organized and existing under the I-ws of UNITED STATES OF AMERICA , and whose
address 8 170 N. OTTAWA ST.

JOLIETY, IL 80431

("Lender").Borrowar owes Lender Ihe principal sum of

SEVENTY TWO THOUSAND NINE HUNDRED FIFTY AMD -NO/100

Dollars (U.S$ 72,950.00 >

This debt i1s evidenced by Borrower's no'e dawd the same cdale as this Security Instrument (“Note'), which provides for
thae full gebt, ¢ not pad earlier, due and puyahle on JUNE 1,2023

monthly payments, with
This Securily Instrument secures tc Lender: (a) the repayment of the diul evidenced by the Notwe, wi!h inlgrest, and au
renewals, axtwensions and rmodificatons: (b) the payment of all other sumy, yith inweres!, advanced under paagiaph 6 lo
protect the security of fthis Securily inslrument: and {c) the periormance ©! Boo:ower's covenanls and agreemants undes
his Security Insrument and the Nowe. For this purpase, Borrower doas heredy niovtigage, grant and convey 10 Lender ihe
following dascribed property localed in COOK County, Minois:

UNIT 155 TOGETHER WITH ITS UNDIVIDED PERCENTAQE INTERSST IN THE COMMON

ELEMENTS IN BREMENTOWNE ES'I:ATES CONDOMINIUM AS DELINEZ(EL AND DEFINED

IN THE DECLARATION RECOADED AS DOCUMENT NUMBER 218740885, (4« THE WEST

1/2 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NCRTH, FANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, FLLINOIE.

2ICL6E0g

TINLEY PARK

which has the addgress o! 7813 183RD. ST.
(Chy)

(Straei)
hinoie 80477 ("Property Addrass");
(Zip Code)
TOGETHER WI!TH all the improvements now or herealier erected on lhe piroperly, and al easgments, rights,
appurenances, rents, royaltes, mineral, oif and gQas righls and profits, water righls and slock and al hlures now of
hereadler 2 part ol tha property. Ali replacements and addiions shall aiso be coverad by this Securlly Ipsirumentl. Al of

the toregoing 15 raferred 1o in this Security Instrument as the “Property.”

that Borrower s lawlully seized of the estale hareby conveyed and has the right to mortgage,

ang that the Proparty 1s unencumberad, excep! for encumbrances of record. Boirower warrants
subjct o any encumbrances of record.

BORROWER COVENANTS

grant and convey ithe Property
and will defend Qenerally the titte to the Properly agamnst all clams and dernands,

LMIGT
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1. Paymant of PMN@FFJ‘ Ch{A?luow* .shPMJ? the ptrincipal of, and interes!
y "the' d late e’ th oW o -

on, the deb! ewidence

2. Monthiy Pasyments of Taxes, insursnce and Other Charges. Borrowsr shall include (n each monithly
payment, loysther with tha prnCipal and nterest as set lorth in thg Nole and any laia charges, an instaiment of any
levied of 10 be leviad agans! the Property, (b) leasehold payments or ground renis

(a) taxes and special assassments
on the Property, and (c) premiums {of insurance

Each monihly installment ior items (a), (b), and (c) shal equa cne-wellth of the annual amounts, as teasonably
than one-sixth of the

estmated by Lender, plus an amount sufficient fo mainiain an additonal balance of not more
annual amoun! of each ilem shaill be accumulaled by Lender within a period ending one

sshmawd amounts. The tull
month belots an ilem would become delinguan!. Lendar thall hold tha amounts colfected in trus! fo pay tiems (a), (b)

raquired by Paragraph 4.

and {c} belore they bacome delinquaent
tha total ol the payments held by tender lor items {(a), {b), and (c} togelher with tha fulute monihly
to Lander prior o the due dawes of such pems, sxceeds by mofe than one-Sixih 1he

10 pay such ilems whan due, and  payments on the Ncle ae currenl, than
Lender shall aither refund the excess over one-sixth of the estimaled paymenis of cradd the excess over one-sixth ol
the echmated paymnants to subsequant paymenis by Borrowasr, al the opkon of Borrower. W tho tot!a of the payments
made by Borrower for 1ern {a), (b} of (L) 5 insufficiant to pay the itam when due, then Botrower ghall pay to Londer
to make up the deliclancy an of bolwe the date ihe item becomes due.

means the Secretxy of Housing and Urban Development ar his or
piogranms which requise advance

¥ at any bme
paymants for such ifams payable
asimawd amount ol payments requited

any amount recessay

As used in s Secunly Insrumenl, “Secrefary”
her cusignee. Maost Secunly Insttuments nsured by the Secretary ae insured under : )
payment of the entire morigage insurance prermium. M thes Security sthumen! is or was insurad undsf a program which
did not raquire advance payment of the entre mortgage insurance premiurn, then each monthly paymant shall also
Include either: () an installment of the annual morigage INsSU/ance premium 10 paid by Lendar o the Secrelary, or (i)

Instrument is held by the Secretary. Each

a mcnthly chirge nstead of a mortlgage nsurance premium it this Securnty
in an amount sullicient to accumulate the full annual

moninly instalimnt of the morigage nsurance premwm shal be
to the daw tho full annual mortgage insyrance pamiurm IS

morigage insurarce  premium with tender one month prior ;
due 10 the Secre’ary o1 H this Security Inswumaent 1s held by the Secrerary, each monlihly charge shall be in an

amount aqual 10 arsswaiih of one:hal percent ol the oulstanding principal balance due on the Nole.

¥ Borrower landers 1. vender he fult paymant of all sums secured by this Secuniy Instrumenk Borrowet’s account
shall be cradiled with (\ne' balance remaining for all installments for items (a), (b) and {(c) and any morigagé insurance

that Lond ¢ has not become obligated to pay to the Secretary, and Lender shall promplly refund
to Borfowsr. Immediately prior 10 a fofreclosure sae of the Properly of Hs acquisition by Lender,

premigrmn inslaliment
be ¢ euited with any balance remaning for all Ingta'ments tor items (a), (b), and (c).

any excess lunds
Borrower’s account shail
3. Application of Payments, Al paymenis under paragraphs 1 and 2 shall be appled by Lender as follows:
FIRST , to the mortgage insurzHcs premium io be paid by Lender 1o the Saecretary or 10 Ihe manthly chaige by
the Secretlary insead of the monihly mottzage insuwance premum, unless Borrower paid the enilie morlgage insurance
premmuum when fris Sacurily nstrument v s signed,
SECOND , o any laxes, special asiessmenis, lsasshold paymentis or ground renis,
insurance  premiums, as required,

THIRD , to inWrest due under the Nok:
H , to amcrlizaticn af the principal of thn Notle,

FFTH , to late charges cue under thg No'z.
shall insyre all improvements on the Property, whather

4. Firs, Flood and Other Hazard Insurancuy. Biiower i
in existance of Subsequently erected, aganst any haiards, casualtes, and contingencies, including fite, for which
in the amounis and for the periods thal Lendar requires.

insuranca. This insuranee shall be manlainag
the Prope 1y, whether now in aexiswence of subsequenlly arected, agQainst

csurance shall be caried with companies approved by
Ly Zender anda shall include loss payable clauses in favol

and fire, fiood and other hazard

now
Lender requires
Borrower shall also insuwe all improvaments on
toss by flocds to the exient required by the Secretary. Aul
Lender. The insurance policies and renawals shall be held

¢!, and in a ltorm acceptable 19, lLender.

In the event of loss, Borrawer shall Qive Lender immediate notoe by mail. Lender may make proct ol loss il not

made promplly by Borrawer. Each insurance company concerned !s ~cieby authorized and directed 1o make payment o+
1o Lendder jointzrAll or any part of the insurance proceeds

such loss drectly 1o Lender, instead of to Botrower and

may be applied by jlender, al s oplion, gither (a) to the reduction of (% tidebtedness under the Nowe ana this
Securily nstrument, first 10 any deknquent amoumis apphed in tha order in Puaragraph 3, and then to prepaymant of
principal, of (b) 10 the restoration or repair of the damaged pioperly. Any pzacation of the proceeds 1o the principal
shall not! exend of posipone the due dawe of tha monthly paymenis which (ve inferred to In Paragraph 2, or changs
the amount of such payments. Any exCBsS INSUrance proceeds ovar an amouni_.eouirad 0 pay all ocutsianding
ingabeaness under the Now and this Security Instrument shail be paid (0 (he eni‘y ingally entitted therolo.

In the evant gl toreclosure of this Securnty Insirument or other Iransfer of ulle to  tya Property thal extinguishes I[ho
indeokdness, ail right, le and nlerest of Borrower n and 1o Insurance policies in 1o/ce shall pasi to the purchaser.

&. Preservation and Maintenance of the Property, Leaseholds. Borrower shall no corimil waste or desiroy,
damage or substantially change the Praperly or allow the Property 10 deteriorate, reasonable w7z Y .and tear excopted.
Lender may mspect the property it the property is vacant of abandoned of the loan IS in dotdun., Lendar may lake
reasonable acton to prolect and preserve such vacant or abandcned property. N thas Security ‘Inuurment 1S oh a
leasehold, Borrower shall compiy with the provisions of 1he feasa. N Borrower acquires fee litla (¢ tha Properly, the
leasehold and (ee e shali not be marged unless Lender agrges 10 the merger in writing.

8. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shal pay all
governmenial or municipal charges, Nnes ang impositions that are naot included in Paragraph 2. Borrower shall pay
these obligations on time direclly to the enlity which s owed the paymant. K falure to pay would adversely aftect
Lerider's interest i» the Properly, upon Lender’'s request Borrower shal promptly furnish to Lander receipts evidencing

hese payments.

# Borrowar fails 10 make these payments or the paymenis required by FPasagraph 2, or laits o perform any other
covenants and agreements contaned in this Security Insirument, or thare is a legal proceeding (hat may signiticanily
aftect Lender’s rignhis in the Property (such as a praceeding in bankruplcy, tor condemnation of to anforce laws of
requiations), then Lender may do and pay whatever i5 necessary o promct the value of tha Properly and Lender's
ngrt!s in the Property, including payment of laxes, hazard insurarnce and othar items mentioned in Paragraph 2.

undar this Paragraph shall bacome an additiona debl ol Borrower and be secuted
intarast Irom the dale ol disbursement, at the Note rale, and at

2ICtEbog

Any amounts disbursed by lender
by this Securnity Instrumnent. These amoun!s shal bear
the oplicn of Lender, shal be immediawly due and payabie.

The proceeds of any awad or claim for damages, qifect Or 2onsequenbal, 1" connaction with
any condemnakon or oOther laking of any part of the Property, or for conveyancs 1n place of condemnation, are heraby
assigned and shal be pad to Lender 10 the extent of the lull amount of the indebwdness tthat i/emans unpald undor

the Noilg and thus Secunty Instumanil. Lender shall apply such proceeds o the reduction ol the indabledness ur.der the
amounts applied 1n the order prorvided in Paragraph 3, ano

7. Condemnation.

Not and thrs Security Instrument, tirst 16 any dslinquenl
then to prepaymen! o! principal. Any application ol the proceeds o the princpa shal not exlend ofr postpone the due

dawe of the monthly payments,
excess proceeds over an amounlt required to pay al
instrument shall be pad 1o the entily legaly entitied Iharelo.

8. Fees. Lender mamd chargas authonized by the Secratary.
All Boarrowar's Must Loar ID: 0OOO708846, 93050084 LMTIGZ

which are referred 10 in Paragraph 2, or change tha amourt of such payments. Any
oulsianding ndedwdness under the Nole and this Securily
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7 dxcot miel b ahahs Vhwad Mdh atary Bn 1He cafe of paymeni dalaulls,

{a) Dsfault. Lendet
raquire 1mmediate payment n full of aH

(i} Borrower delaulls by lahng 10 pay n jull any monihly payment
or on lha due aqate ol the next monthly payment, of

sums secured by this Security nstrument il
requirad by this Securlly stiument pnor o

(v} Borrower detaults by !alng, lor a perod of thrty cays, fo psrform  any othar obligationg conlained in ihis

Secunty Insttument,

(b} Sate Without Credit Approval. Lender shall, o permittad by apphcabie law and with the prior approval of the
Secretary, require wmmeciale paymenl in full ol Al the sums secured by this Secusity Instrument il:

() Al or part of the Property 15 otherwise Iransisrred {(other than by devisa or descent)y by the Borrower, and

(i) The Propetty 15 not occupiad by the puichaser Oor granwe as his or har grimay retidence, of 1he
been approved in

purchaser or granige does S0 occupy the Property but his or her credit has not
accordance with the requirements of the Secretary.

(c) No Walver. # crcumstances occut that would permi Lender to require immediaw payment in fully, bul Lender
its rights with respect to subsequent evanis.

does not require such payments, Lender does not waive
in many Ccircumsiances rfegulalions issued by lhe Secretary will limit Lender’s

to require immediate payment in il and lorectese i not pad. This

(d) Reguintions of HUD Secretary.
it not permited by repulalions of the Secratary,

rights, w1 e cass of payment dsiaulls,
Security Wstrument does nol aulhonze accalaration of torectosure
reinstated f Lendér has regquwed immediale paymen! n full because of
this Secunty Instrument. This right applies even aller
Bosrowet shall mnder in a lump sum al amounis
are obligations of Borrower under Whis Security

instrument, foraclosyre /coBts and reasonable and customary attorney's fees and axpenses properly associaled with the
foreclosure proceeding L'ara reinstaement by Borrower, s Secunty Instryment and the 0Obligatons thalt 1 secuies thall
teman m effect as f Landzc had no! 1eguied immediale payment 0 {ull. Howpver, Lender 18 not requitad (o permit
reinstaement if: (1) Lender “n7s accepwed renstalement aller iha commencement of foreciosure proceedings within 'wo ysa/3
immediasely preceding the comrencement of a current torecloswe proceading, {i) reinsiatemen! will praciude foreciosure on
ditterant grounds In the futurs. or () reinstatement will adversely allect the priority of the lien creawd Dby this Security
Instrument.

10. Reinstateme t. Borrower has a rght to be
due under 1ne Nowe of

Borrower's  failure ‘0 pay an amaunt
1oreciosura procesding.  are inshtuted. Ta renstate the Securily Instrumeant,
tequired to bring Borowar's account current ncluding, to the exient they

11. Borrowsr Not Relesset: Forhearance by lender Not a Whaiver. Exkension of the time ol paymeny or
modification ol amoitization of the sum/ sicurad by this Secumnty Instrumenl granied by Lendar lo any SucCassor in inwrest
ol Borrower shal nol operale 10 releass’ ~g liabibiy of the original BOrrower of Borrower's SsSUCCesSsor in inwres! Lendar
shall not bas /aguired 10 COMMENCe QproCesdings  agans! any Successor in inwrest or refuse 1o extend ume for paymenl or
otherwise modiy amoruzaton of the sums racudd by this Security Instrument by reason of any demang mada by he
onginal Borrower or Boriower's SucCCessors i inwrast £y torbearance by Lender in exdrcising any fght or romedy shall
not be a waver of or preciude the exercise o .y righ  or reimady.

12. Successors and Assigns Bound; Joint unc Seversl Lisblity; Co-Signers. The covenants ana agraements of
this Secuntly Insirument shall bind and benett e’ Luccessors and assigns of Lender and Borrowar, subkect o the
provisions of paragraph 9b. Bofrower’s covenants ano @ 4greements shall be joini and several. Any Borrowar whoe co-signhs
this Security Insrument bul does nol axecuts the Nod: (2=s co-signing this Security Instrument only o morigags, grant
and convey thal Boriower's ntergst n the Property ulsr (de terms of this Security Instrument, {b) iz not personally
obligald (o pay the sums secursd Dy this Secunty !nsuument. and (c) agrees (hal Lender and any oiner Borrower may
agree lo extend, rnodity, lorbear or make any accommodation’ with regard (o the twrm o! this Secursity Instrument or the
Note without that Borrower’s cansent.
tor n this SLcroshyd Instrument shall be gwen by delivering 1t or by
nnvdner method., The notice shall be direcwed fo the
o/ Lender. Any nolce to Lender shall be given by
designawls by notice to Borrowsr. Any nolice
to Borrowar or Lender when given as

13. MHotices. Any notce 1w Borrower providad
mailing 1 Dby first class mal unlass apphcable law requires wuse ot
Property Address or any other address Borrower designaws Oy nolioe
first class maid to Lendss's address stawed heremn or any address Lenies
provided fos in this Secunty Istument shal be dgeemed (o have bLwen Q2N
provided n this paragrapb.
Sevarability, This Securiy Insrument shall be govere~ by Federal Jaw and the Jaw of the
mrigdicuon in which the Property is located In the event that any provision of cliuse of this Securily Insttument or fhe
Now conflicts with applicable law, such confict shall not allact othar provisions oY '3 Security instrument or the Now
which can be Qiven elec! withou) the conflicting provision, To s end the provisiuns of this Sacurily ingtrument and the

Now are declared to be severable.

14. Governing Law;

given oné conformed copy o this Security hsi'ument.

unconditonally assigns and fransters 1o Lended al e renis and rovenues of the
tendes's agents to collect the rents and revenues andc.!.e' Lv directs each wnant
Howevar, prior to Lender's notice o JScrrower of Borrowor's
coliect and receive il _remis and revanues
drnsitues  an  abscoluwe

18. Borrower's Copy. Borrower shall be

19. Assignment of Renta., Boriower
Property. Borrowsr authonzes Lender of
of the Property {0 pay the rents 1o Lander or Lender’'s agents.
breach of any covenant or agreement n the Secunty Instrument, Bofrower shall
0! the Proparlty as lrustee for the benelit o! Lendsr and Borrower. This assignment of renis
assignment and not an assignment for additicnal security only.

to Bortower: (a) aif rents received by Borrower shall be held by Borrower as lruskee
the sums secured by the Securlly mInstrument, (b} Lender shall be entilled 10
and (C} each tlenant o! the Proparly Shall pay alt rents due and
the enant.

* Lendar Qives notwce of breach
tor benetit ot Lender only, ‘o be appled to
collacl ana receive al of the renls of the Properly,
unpaid 1o Lender or Lender's agent on Lender's wnlen demand to

Borrower has nol execu¥wd ahy pridl assignment of the rents and has not and wili not paerform any act
pravant Lender from exercising s nghts under this paragraoh 16

Lendes: shall not be requited to anker upon, taxe confrol of or maintain the Property before or afer giving notce of
breach to Borrower. Howgves, Lender or a judicaly appoinled rfaceiver may do 30 al any tims theis iS5 a breach. Any

apptication of rents shali not cure or walve any cdefault or invaiidate any olhar fight or ramedy of Lender. This assignmeni
ol renis ot the Property shall wrminasw when the deb! secured by the Security instrument s paid in full

that would

LEMTGI
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NONLUNFORM COVENAN’S. Borrower an Lender ;unhor covanant an; ; oonl

17. Foreciosurs Procedure. 1 Lender requies Immediae payment in full undar paragraph &, Lender may foreciose
this Security Ingtrumeni by jdical prockeding, ahd any remedwes provided in this paragraph 17, including, but nol
Wmied 1o, reasonable anorneys’ leas and costs of it evIdeNncs.

18. Reofesse. Upon payment ol all sums secured by this Secutity Wnatrument, Lender shall relezse g Sacuny
ngtrument without charge (o Barrower. Bofrowar  shall pay any lecorgation cosls.

18. Waiver of Homestead. Borrower waives a) right ol hameswead exemption in the Property.

Borrowsr agrees that should this Security lnstrument and the no¥e sacured theieby not be aligible for insurance

under the Nawvona Housing Act within 180 DAYS Irom 1he date heraool, Lender may,

al its ophon and not wihstanding anylhing n Paragragh 9, require immadiate payment in full ol al sums secured

by his Secunily Instrument. A writien statement of any autharized agent of Ihe Secretary dawd subsequant 1o

190 DAVYS trom the date hersof, declining 10 Nsuf@ this Security Instrument and the note secured thereby,

shall be desmed conclusive praot of such ineligibilily. Nofwithstanding the leoregoing, this oplion may not b8 exercised

by Lender when the unavailabiity ol insurance s solly due 1o tender's faluwre lo remit a morlgage insurance premium

tc the Secretary.

Riders to th's Security Instrument. ® one of mofe nders are oxeculed by Borrowar and recordol joQethers
with Whis Sacurtty darrornernt, the covenants of each such rider shal be incorporawd into and shail amend and
supplament t(he cove’ an’; and agreemenis o©of this Securily Instrument as H the rider(s) ware (n a part ol this Segutlly
Instrument. (Check applicahiz Box{es).

™ condominium Ruder [] aowsiabie Rate Riger [] crowing tzauity Rider
[:] Planned Urut Developmer.t R Jer D Grad: ated Payment Rider D Other

BY SIGNING BELOW, Barrower accec!s 2370 agrees (o the Jerms contained in this Security ingtrument and in
any riger(s) execuweg by DBorrower and recursed  with it

—
witness: >
Y i
x j (Seat}
NANCY )./ 2 iyNEMA Bortower
. (Soai)
Bofrowar
~ A {Seal)
BOfr it
A (Seal)
"Borrowar
STATE OF WLLINOIS, witLL County ‘g,
L  THE UNDERSIGNED , & Nolary Pyblic’ i =nd for gaid counly and slawe,
do hareby certity that NANCY J ZINNEMAN, AS A SINGLE PERION
—h R~ I . personaly known {0 me o be the zame pLwsun’sy whose namels)

subscribed 1o the foregoing insirument, appeared befora me this day in persen, and acknowledged (pLi Py JHE

signed and delivered the said instrumen as  JWE4E- r]fl_, free and V\\ act, {0 e uses and

puposas therein set lorh. \\\\ N
. &L
Given under my hand and officcal seal, h:s 291’“ day of 19 893 (4]
:‘\\“““‘““\“\ -.\\\‘\Q\\‘I‘\.:‘\\\ a a
My Comml';smn-BnpnresGFFlc'AL SEAL 3 {-{:
5 Michael J. Korst Ea:
1 Notary Public, State of llinois i ]
} My Commission [xaios 10!15/93 ~Fotery Putne %. (f R
This Insttumant wEs FRpaTe* w‘““‘“"‘“
_HOME | | GHT E':"E'NT RAL RETURN TO: CHAMPION FEDERAL SAVINGS AND LOAN
118 E. WASHINGTON
w I NG T BLOOMINGTON, IL 81701
fassren ATTN: HOMELIGHT CENTRAL

BLOOMINGTON, L 81701

Loan O: 0000708645, S3050004
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RIDER / Ly

THIS CONDOMINIUM RIDER is made ths__ g1y T8y ol pmay 1841 . ancisincorporaled into and shall bi
geemed 1o amand and supplament the Matgage, Deed of Trust or Securily Deed (the "Security Instrument™) of 1hg same date given Dy

tne ungersigned {the “Botrowst™) 10 secure Borrower's Note 1o
{the"Lender™) of the same date and coveting the Propsny descred in the Security Instiument and Jocated 3.

7913 1843R0, ST.. TINLEY PARK, ii 80477

{Froperty Address)
Tre Propenty inciudss a unit in, Logethes with an undivided iterast in the CoMmmMON efemeants of, 8 CONJOIMIM UM DroREt KNown as:

,Nm H %ondcmnw Piopct}

{tha *Condominium Projpct). 1f the ownets assacialion of oMer entity which acts fof the Condominium Projaet (the "Owners
ASSOCIBHON®) NOIGS title 1o progeny for the benelit of use Of its MaMbers of sharghoicers, the Propeity aiso includes Borrows:'s

Interest inthe Owners Assaciation gnd (he uses, progeads and benelits of Borrowe!'s inerest,

CONDOMINIU

e
Y

CONDOMINIUM -COVENANTS. in aadition to the covenants ang 8greamsnis mada in the Secunty instrumen, Brower and
Lander fuether cavenani-qand agres as tollows:

A, Condominlum Colgwions. Borrower shall perform sl of Borrower's obligations under the Condominium Project’s
Constitsart  Documents” T Oonstituent Documants® are the. (i) Daciaralion o any ofhal gocument which creales the
Condominium Progct, (i) by-lews, (i) code of reguiaions; ang (iviothe! squivalent Qocuments. Borrowe: shall promplly DBy, whon
due, 8l Ques and assessments imios2¢ pursyark 1o the Constitugnt Documants

B. Huzard insurance. 5o fong-as the Owners Association maintaing, with a generally accapied inswance Carniar, a “maste! or
"miankel" policy on the Cendominium Priies, sich is satistactoty 10 Lendar and which Drovide s InSurance coverage in tNg amounts,
fer the Dariogs, and against the hazaros Lenaer aquires, InCiuding fire ang hezards included within the term “sxtanded covirage,”

then:
(i} Lenasr waves tna provision in Unioim Goverant 2for the monthly paymant to Lendsr of one-tyisifth of the yeatly premium

instaiments for Nazard insurance On the Property; and
(i) Borrower's obhgation ungar Uniform Cavenars 5 10 mainkain hazerd inswance coverage on the Propsity is deemed

satisfied 10 the extant that the reQuired coverage is providad Dy the Ownars Association palicy.

Borower shal give Lendsr Drompt ndtice Of any 1apse in 1eyGitsa NAzZary insance coverage.

inthe event of a distribution of Nazerd iNSUraNce Procescs in Heo i 1ASIOration of 18pair IGNowIng a fose Lo the Properly, whelhat
10 the unit or 10 common elemsnts, any proceeds Dayabio (0 Botuwin arg heraDy assigned and she | be paig to Lender fof
ADOICANON 10 N8 SuMs securad Dy 1the SacuUrity INSITUMEn, with any excess said (o Botrowsr,

C. Public Liability insurance, Borrower $hail 1ake such ackions 85 mav Ld (83S0NADIe 10 inswre that e Ownars Association
mairdains a public Liabilty inswrance pokcy accepiabile in lorm, amourt, ang exisry of Coverage o Lends:.

D. Congemnation, The Droceeds of any award of Claim for damages, Owes) m consequential, pavabie to Bonower in
connaction with any condemnaton ar other taking of all o any part of the Proparty, wrattas of the umt oF 0! the common alemants,
or for any conveyance inlieu Of condemnation, are hereby assigned and shall be paigd 1o Lendaer, Such procesds shail be applisd by
Lendar 10 the sums securad Dy the Security instrument 8$ provigsed i Unifarm Covenant 10,

E. Lender's Prior Consent. Borrowe! shall not, excap! alter notice 10 Lender and with Lengeér'a nlior wiiten consers, eiher

parttion Or subDgivice the Proparly of eonsent 1o
{i)the anandonment o termination of tha Congominium Projeet, except for abandonment of larminuurirrequirad by faw i in the

case of substannal destrnuction by fitg o othat casualty or in the cass of 8 1aking by condemnalion o amingty fomain; W
{ii} any amendment 10 any Drovisich of the Constituent Documents if the pravision is for the exprass beretital Lender, L

{iii} termination of professional management and assumplion of sell-managament of the Owners Assogiation; of <

{iv) any aclion wrich would have the effect of rendenng the public liability insurance Coverage maintaineg by the Oma:s {"
Lu

Assgciahion ynacteptabla to Lender.
F. Remedies. i Borrower does not pay congominium dues and assassments when due, then Lendsr may pay them. A'ny na

amounts dishursed by Lender unger this paragraph £ shall Decome additional gebt of Botrower secured by the Security instruman,
Urdess Boriower and Lendsr agree 10 Other 1Brms of paymer, these &mounts shall Dear inkerest from the Jate of gistursemant &t
the Note rate and shall be payable, wilh intarest, Upon nofice Tom Lander IC Bofrows: requesting payman,

BY SIGNING BELOW, Borrower accepts angd agrees (0 the terms and proxcs s cortained inthis Condominium Ridar,
< ) e

A0ts L) = (Saal)

hANCY 1 ﬂlﬂhgﬂﬁﬂ -Barrower

(Seat)
Boyowet
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