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MORTGAGE

THIS MORTC AZF ("Securily Instrument”) is given on JUNE 11TH
The mortgagor is ATMAND M. LANERA AND SHARON L. LANERA, HUSBAND AND WIFE.

s 1993

("Borrower™). This Sccurity Instrament is given to

Mortgageling
* €, which is organized and cxisting undc! th. aws of ILLINCIS
G 1701 GOLF ROAD, ROLLING HMEAP2WS, IL 600908

1
, and whose address is

("Lender"). Borrower owes Londer the principal sum of

ONE HUNDRED FORTY SIX THOUSAND LNT %0/100
Doliars (U.S. § 146,000.00 ). This debi is evidenced by Borrower's note dated the same dalc as this Sccurity
Instrument (“Note®), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
JULY 18T, 2013 . This Sccurity Inswzmeat secures to Lender: (a) the repayment of the deht evidenced
by the Note, with interest, and all rcnewnls extensions and me2ifications of the Naie; (b) the payment of ail other sums, with
interest, advanced under paragraph 7 W protect the security of this-Gpzirity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower. docs herchy morigage,

grant and convey to Lender the following described property located in
COOK County, llinois:

LOT 53 IN PLUM GROVE ESTATES UNIT 2, BEING A RESUBDIVISION OF PART OF
LOTS 19, 20, 22, 23, 24 AND 25, IN ARTHUR T. MCINTOSH ANR COMPANY'S
FIRST ADDITION TG PLUM GROVE FARMS, A SUBDIVISION IN SECTION 27,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIRN, IN
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREQF RECORDED AUG'IST

3, 1987 A3 DOCUMENT NUMBER 87425913,

« DEPT-01 RECDROIDG $31.50

- TS1111  TRAN 0446 04728/93 15516500
7738 3 W—-P 3494317
COOK COUNTY RECJORDER

02-27-209-014

which has the address of 918 S. BROCKWAY STRERET ‘ ;, PALATINE
|Chy)

iSeceml
fMlinois 60067 ("Property Address"™);
|Zip Conde
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for the periods that Lender reguires. The insurance carrior providing the insurance shail be chosen by Bomower subjec| to
Lendes's approval which shalt not be unrcasonubly withheld, If Borrower fails to maintnin coverage described above,
Lender may, at Lender's option, obtain coverage 1) protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policics and renewals shall be scoeptabie 0 Lendes and shall include a standard mertgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all reccipts
of paid premiums and rcnewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not madc promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to reswration or repair of
the Property domaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessencd. If the
restoration or fepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums securcd by this Socurity Instrunent, whither or not then due, with any oxcess paid w Borrower. If
Borrower abandons the Pruperty, or docs not answer within 30 dgys & notice from Lender that the insurance carricr has
olfered w0 settle a claim, then Lender may collect the insurance procecds, Lender may usc the proceeds (o repair or reslore
the Property or (v pay sums sccurcd by this Securily Instrument, whether or not then due. The 30-day peried will begin
when the notice ie/given,

Unless Lender-and Borrower otherwise ngroe in wriling, any application of proceeds 1o principal shall not extemd or
postpong the due duge =¢ the monthly payments referred o in parsgraphs [ and 2 or chango the amount of the paymonts, If
under paragraph 21 Lwe/Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damagc o the Properiyv.nrior to the acquisition shall pass to Lender to the extent of the sums sectired by this Security
Instrument immediatcly pricr i the acquisition.

6. Occupsncy, Preservados, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall occusy, establish, and use the Property as Borrower's principal residence within sixty days
afler the exocution of this Sccurity Ing'zamcent and shall continue (o occupy the Propenty as Borrower’s principal rosidence
for at least onc year after the daie of <ieapancy, unless Lender oherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless extenuating cicumsiances oxist which are beyand Borrower's control. Borrower shall nit
destray, damage or impair the Property, alio v the Property w deleriorate, or commit wasie on the Property, Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgmont
could resuh in Torfciture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a defuult and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with 2 ruling that, in Leider's good faith determination, precludes forfeilure of the
Borrower's intcrest in the Property or other material impaicmen: of the lien cecated by this Sccurity Instrument or Londer's
security interest. Borrower shall also be in defasht if Barrower during the loan application process, gave maerially false or
inaccurate information or staicments w Lender (or faited 10 provide Lendor with any material information) in connection
with the loan cvidenced by the Note, including, but not limited t, vejreentations conceming Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a legsc’o'd, Bomower shall comply with all the provisions
of the lease. I Borrower acquires fee title o the Property, the leaschold cad the fee tite shall not merge unfess Lender

agrees (o the merger in writing,
7. Protection of Lender’s Rights in the Property.  If Bomower fails ‘o purfonn the covenanls and agreements

contained in this Security Instrument, or there is a legal proceeding that may sipuficantly affect Lender's rights in the
Property (such as a proceeding in hankruptcy, probate, for condemnation or (orfesurs 07 to enforce laws or rogulations),
then Lender may do and pay for whatever is necessary to protect the value of the Frmpedity and Leader’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority cver this Security Instrument,
appearing in court, paying reasonablc atommeys' fees and enicring on the Property i make repsisz, Although Lender may
take action under this paragraph 7, Lender does no have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borioer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts stall hear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Linder o Borrower

redquesting paymicnt.
8. Murtgage Insurance.  1f Lender required martgage insurance as & condition of making the loan secured by this
Secunity Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. )f, for any

rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay ihe
premiums required to obtain coverage substantially equivalent o the morigage insurance previously in cffect, al a cost
substantially equivalent to the cost 10 Borrower of the morigage insuranco previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent montgage insurance coverage is nol available, Borrower shall pay to
Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrawer whee the
insurance coverage lapsed or ccased o be in cffect. Lender will accept, use and retain these payments as a logs reserve in
lieu of mongage insurance. Loss reserve payments mey no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Londer
again hbecomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or iis agent may make reasonable entrics upon and inspections of the Property. Londer shall
give Borrower natice at the time of or prior w an inspeclion specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEW 187619 (9202) Form 3018 /%0 (page 7 of 6 pages)
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34
applicablc law may specify for reinstalement) before sale of the Property pursuant 1 any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those condilions are thm Boasrower: ()
puys Lender all sums which then would be duc under this Security Instrument and the Note as if no accelesation il
occurrest; (b) cures any default of any other covenanty or agreements; (¢) pays all cxpenses incurred in enforcing this
Sccurity Instrument, including, bul nat limited 1, reasonabic attorncys' lees; and (d) takes such action as Lender may
reasonably require 10 assurc thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation o pay the sums securcd by this Sccurity Instrument shall continue unchanged. Upon reinsipiement by Borrower,
this Security Instrument and the obligations sccured herehy shall remain fully effective as if no acecleration had occurred.
However, this right 1o reinstae shat! not epply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer.  The Nuie or a partial interest in the Note (together with this Security
Instruncnt) may be sold one or more tmes without prior notice o Borrower, A sale may resull in a change in the entity
(known as the “Loan Scrvicer”) that colicets monthly payments due utider the Note and this Security Instrument, There also
may be one or mare changes of the Loan Servicer unrelated W a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nare ond address of the new Loan Scrvicer and the address to which payments should be made. The motice
will also contain any ather information requiredd by applicable law.

20. Hazardous Suostances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of-any
Hazardous Substances-ar‘or in the Property, Barrower shall not do, nor allow anyone clse to do, anything affecling the
Property that is in violades i any Environmental Law. The preceding two sentences shall not apply @ the presence, use, of
storage on the Property of sin<!! guantitics of Hazardous Substances that are generally recognized (v be appropriate o
normal residential uses and 10 mainiznance of the Property.

Borrower shali promptly give /.ider writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aclual saowicdge. If Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shafl promptly take all necessary remedial actvns m sccordance with Envirommental Law,

As used in this paragraph 20, "Hazardous Sthsances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: (geco’ine, kerosene, nther flammable or nxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials Containing ashestos or formaldehyde, and radioactive materialy, As
uscd in this paragraph 20, "Environmental Law” means [icval laws and laws of the jurisdiction where the Property is
located that relate w health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fuithes covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to dorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumen? (but not prior to acceleration under parugraph 17
unless applicable law provides otherwise). The natice shall specify: (%) ‘he default; (b) the actlon required to cure the
default; (c) a date, not less than 30 days from the date the notice Is 'ven to Borrower, by which the defanlt must be
cured; and (d) that failure to cure the default on or before the date specified 11 the notice may result in acceleration
of the sums secured hy this Security Instrument, foreclosure by judicial prozeeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after nccele’at'on and the right to assert in the
foreclosure proceeding the non-existence of & default or any other defense of ‘dorrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, I.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument withou lurther demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collec’ ail expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonab’e attorneys’ fees and

costs of titie evidence,
22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall roimase this Sccurity

Instrument without charge 1o Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestiead exemption in the Property.,
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