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THIS MORTGAGE (“Security Instrument’) isgivenon Jure 8. 1993 . The mangagoer Is
“) Michael J Sohcesak and El'en Rosys Sobczak, husband and wife
o ("Borrower"),
~—— This Security instrument is givento Beverly Bank,
An I1 Corp., 1ts successors R/for assignas ,
w which is organizec-und existing under thelaws of State of 111linols , and whose address is
511 MWMest 1&84th Streect, Orland Hidls, 1L 60477 ("Lender).

Borrower awes Lendsr 1he principal sumol O0ne Hundred Five Thousand Doellars and no/100
Dollars{U.S.$ 105,000 .00 j. This debtis
evidenced by Borrower o riot= dated the same date as this Security Instrument {"Note"), which provides for monthly
payments, with the full deb , i not paid earlier, due and payableon July 1., 2008 . This Security
26 instrument secures to Lender:{a:ihe repayment of the debt evidenced by the Note, with interest, and all renewals,
& extensions and modifications o’ tha Nate; (b} the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secrity Instrument; and (c) the performance of Borrower's covenants and agreainents
under this Securlty Instrument and the-Note. For this purpose, Borrower does hereby morngage, grant and convey to
Lender the following described propery licated in C 00K
County, lllinois:

ALL OF THOGSE PARTS OF LOIS #G AND 23 IN WODDRIODGE ANU READS RESUBOIVISION OF
BLOCK "F° {exCEPT LCT 9 OF TwE BFSUBDIVISION OF BLOUCK P’ [N MORGAN PARK
WASHINGTON HE[GHTS ) Wiin LOTS 10 7 INCLUSIVE 4 BLOCK 1S5 IH WASHINGTON
HEIGHTS BOUNDED AND DESCRIBED AS A/ CLLOWS: BEGINNING AT THE NORIH WEST CORKER
OF SALD 10T 20; THERCE SOUIH ALOROGS VAE WEST LINE OF SAID LQTS 20 & 21, A
DISTANCE 90 FFE7, THENCE EAST ALCOKE W LINE DRAWN PARALLEL WIJ FHE SOGUTH LINHE
OF SAID LO? »1. A DISTANCE OF 132 FULET. .5 5/8 [HCHES TO IS [(NTLRSECIION WITH
A LINE DRAWN FROM A POINT OM THWE SOUTH LIME OF SAID LOTF 2] WHICH IS 132 FEET 9
i/7 INCHES EAST OF THE 30UTH WEST CORNER OFf SA[O LOT 21 10 A POINT.ON THE
KORTH LINE OF SAID LOT 20 WHICH I35 129 +rFRE7 7 INCHES EAST OF THE NORJHWEST
CORNER OF SAI!D LDF 20; TFTHENCE WEST ALONG . TAT NORTH LIKE OF SAID LOT 10 THE
PLACE OF BEGINNING IN COOK COUNTY, ILLINOIG, 7ALL BEING IN SECTION 18, TOWNSHIP
37 NQRTH, RANGE t4 EASI OF THE THIRD PRINCI7AL \MERIDIAN, IN COOK COUNTY,
[LLTHOTS. Pl #25-18-305-036 ;
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which has the addrass of 10755 Socuth Seeley Avenue . Chrcago
{Street] [City} 934943‘”
llinols 606423 ("Propeny Address”);
1Zip Code)

TOGETHER WITH all the improvemenis now or hereafter erected on the property, acd all aasements,
appuntenances, and fixtures now or hereafter a part of the proparty. All replacements and acditions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrurrar. os the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed ard 'ias the right to
mortgage. grant and convey the Property and that the Property is unancumbared, except for encuripances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands;-s.clect to any
encumbrances of record

ILLINGIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/90
1SC/CMOTIL/ /0491 /3014 (9-90)-L PAGE 1 OF 6

$31.50
$1111 TRAN D448 04/28/93 133413

$ o PR - LB T

00




' LINQEEICGLAL, Se Qe
THIS SECURITY iNS nes'unifériTovena ‘halie nd ridn-uhifarm covenants with

limited variaticns by jurisdiction to constitute a uniform security Instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment ot Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when duse
the principal of and interest on the debt evidenced by the Note and any prapayment and late charges due undet the

Note.
2. Funds for Taxes and Insurance. Subject to appficabie law or to a written walver by Lender, Borrower shall pay

1o Lender on the day monthly payments are due under the Note. until the Note is pald in full, a sum {"Funds"} for: {a)
yearly taxes and assessments which may attain priority over this Securlly instrument as a lien on the Property, (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard or property Insurance premiums; (d)
yaarty flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower tc Lender, in accordance with the provisions of paragraph 8, In lleu of the payment of morigage insurance
premiums. These items are calied “Escrow Items.* Lander may, at any time, collact and hoid Funds In an amount not 1o
excood the maximurn amount a lender for a foderally rolatad mortgage lcan may require for Borrower's ascrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from tlime to time, 12 U.S.C. 82601 at
seq. ("RESPA"), unless another law that appiies 10 the Funds sets a lesser amount. if so, Lender may, at any time, collect
and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable eslimates of expenditures of future Escrow Hems or otherwise In accordance with

applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

{including Lende’, I Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltei1s. Lender may not charge Borrowaer for holding and applying the Funds, annually analyzing the
escrow accousni, orverifying the Escrow Mtems, unless Lender pays Borrower interest on the Funds and applicable law
permiis Lender to mzxe such a charge. However, Lender may require Borrower 1o pay a one-time charge for an
independent real estais *ax reporting service used by Lender in connection with this loan, uniess appitcable law
provides otherwise. Urivs 2n agreement is made or applicable !aw requires interest to be paid. Lender shall not be
required 1o pay Borrower ny.interest or earnings on the Funds. Borrower and Lerxier may agree in writing, however,
that interest shall be paid on the Funds. Lender shafl give to Borrower, without charge, an annual accounting of tha
Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional 7 zCurity for all sums secured by this Secutity Instrument.

If the Funds held by Lender excead he amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in acce/dunce with the requirements of applicagte law. If the amount of the Funds held
by Lender at any time is not sufficient to pay.:ze Escrow items when due, Lender may so notity Borrower In writing,

and, in such case Borrower shall pay to Lelider the amount necessary to make up the deficiency. Borrower shali make
up the deficiency in no more than twelve month'y oayments, at iLender's sole discretion.

Upon payment in full of all sums secured by-(ris Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if. under paragraph 21, Leirdzr shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by “under at the time of acquisition or sale as a credit against the

sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law arovides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appfied: first, to any prepayrnent charges due under the Note; second, 10 amounis payable
under paragraph 2; third. to interest due; fourth, to principal d.ze/and last, to any fate charges due under the Note.

4. Charges; Liens. Borrower shail pay ail faxes, assessmen’s. charges, Hines and impositions afiributable to the
Property which may attain priority over this Security Instrument, aind 'e~sehold paymenis or ground rents, if any.
manner provided In paragiaph 2, or if not paid in that manner, Borrower shall

Borrower shall pay these obligations in the
pay them on time directly to the person owed payment. Borrower shall Ziomptly furnish to Lender afl notices of

amounts to be paid under this paragraph. If Borrower makes these paymen’s uirectly, Borrower shall prompily furnish to

Lender receipts evidencing the payments.
Borrower shall promptly discharge any llen which has priority over this Seci«ry Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a mannet.aczentable to Lender; (b} contesls In
good faith the lien by, or defends against enforcement of the lHen in, legal proceedings which in the Lender’s opinion
operata to prevent the enforcement of the lien; or (¢} secures from the holder of the i n an agresment satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pun of the Property is subject to
a lien which may attain priorily over this Security Instrument, Lender may give Borrower 2 notica identitying the lien.
Borrower shall satisty the lien or lake one or more of the actions set forth above within 10 davs ol the giving of notice.

. Hazard or Property Insurance. Borrower shall keep the Improvements now existing orie. a2fter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and‘ary niher hazards,
including floods or flooding, for which Lander requires insurance. This insurance shall be malntaineJ. i the amounts and
for the periods that Lender requires. The fnsurance carrier providing the insurance shalt be chosen L'y Borrower subject
to Lander's approval which shall not be unreasonably withheld. |f Borrower fails to maintain coverage (iescribed above,
Lender may, at Lender’s option, cbtain coverage to protect Lender's rights In the Property in accordance with -

paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
all racaipts of paid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt notice o the
Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrowsr otherwise agree n writing, inaurance proceeds shall be applied to reatoration ar repair
of the Proparty damaged, Il the restaration or repalr s econamically feasible and Lender’s security s not lessened. if the
restoration or repair i3 not economically feasible or Lender's security would be lessened, the insurance procaeds shall
be appiled 10 the sums secured by this Security Instrurmnent, whether or not then due, with any excess paid 10 Borrowar.
If Barrower abandons the Propeny, or does not answey within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lendar may use the proceeds to repair
or restore the Property or to pay sums sacured by this Security instrument, whether or not then due. The 30-day period

will begin when the notice Is given.
Unless Lender and Borrower otherwise agres in writing. any application of proceeds to principal shall not extend or
yments referred to in paragraphs 1 and 2 or change the amount of the

pastpone the due date of the monthly
payments. If under paragraph 21 the Property Is acquired by Lender, Borrawer’'s right to any insuranca policies and
proceeds resulling from damage to the Property prior to the acquisition shall pass to Lender to the axtent of the sums

secured by this Security Instrumant immediately prior to the acquisition.

6. Occuparnc;,, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehaids. Burio ser shall occupy. establish, and use the Propaity as Borrower’s principal residence within sixty days
after the execu’lon o’ this Security Instrument and shall continue to occupy the Property as Borrower's princlpal
residence for at tgast una year after the date of occupancy, unless Lender otherwise agrees in wrlting, which consent
shall not be unreasonat v withheld, or unless extenuating circumstances exist which are bayond Borrower's controi.
Borrower shall not destroy. damage or impair the Property, afiow the Property to deteriarate, or comimit waste an thg
Property. Borrower shalt ue'in default i any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Landar's good faith judgmert rsutd result in lorfelture of the Property or otherwise materially impair the llen created by
this Security Instrument or Lendzr's securily iriterast. Borrower may cure such a defaull and reinstate, as provided in
paragraph 18, by causing the actior-or proceeding 1o be dismissed with a ruling that, in Lender's good aith
determination, precludes forfeiture of the Borrower's interest in the Proparty or other material Impairment of the lien
created by this Security Instrument o/ Lrneler's security interast. Borrower shall also be In defaull it Borrower, during the
loan application process, gave materiaiy talse or inaccurate Information or statements to Lender (or falled to provide
Lender with any material inforrmation) in coriection with the loan evidenced by the Note, including, but not limited to,
represemations concerning Borrower's ocdupaacy of the Property as a principal residence. Hf this Security Instrument is
on a teasehold, Borrower shall comply with ai 1%ie, provisions of the lease. |t Borrowser acqulires fee title to the Property,
the leasehold and the fee title shall not merge Untuc= Lendear agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Prope- (v, If Borrower fails to perform the cavenants and agreements
contained in this Security Instrument, or there Is a legil proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding In bankruptcy, probate, fr.c tondemnation or forfalture of to enforce laws or
regulations), then Lender may do and pay for whatever it necessary 1o prolect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying 2.1y, sums secured by a llen which has priority over this
Securlty Instrument, appearing In coun, paying reasonable atreys’' fees and entaring on the Property 1o make

repairs. Although Lender may take action under thig paragraph 7. _ender does not have to do so.

Any amounts disbursed by Lendar under this paragraph 7 shad Fecomse additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other farms of payment, these amounts shalil bear
interest trom the date of disbursement at the Note rate and shall be pa) Ahie, with interest, upan notice from Lander to
Borrower requesting payment.

8. Mortgage Inasurance. if Lender required mortgage insurance as a condit’on of making the foan secured by this
Securlty Instrument, Borrower shall pay the premiums required 10 maintain ine/martgage Insuranca in effect. if, for any
reason, the mortgage insurance coverage required by Lendar lapses or ceases 1t 0s in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurence praviously in effect, at a cost
substantlally equivalent to the caost to Borrower of the mortgage insurance previous'y irv oitact, from an allernate
mortgage insurer approved by Lender. If substantially equivalent mortgage irnisurance corarage Is not avaflable,
Borrower shall pay to Lender each month a sum equat to one-twelfth of the yearly mortys ge insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in efect. Lender will xcoapt, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments imay no lcnge be required, at the
option of Lender, if montgage insurance coverage (In the amount and for the periods that Lenuerregulres) provided by
an insurer approved by Lender again becomaes available and Is obtained. Borrower shall pay the prumiums requlred to
maintain monigage insurance in effect, or to provide a loss reserve, until the requirement for mortga e 'nsurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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or its agent rmay make rea e 3] angn. ecﬁ" s'bl théJ Property. Lender shall

9. inspection. Lender
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the tnspectlon.

10. Condemnastion. The proceeds of any award or claim for damages, direct or consequential, in connectian with
any condemnation or other taking of any part of the Property, or tor conveyance in lieu of condamnation, are hereby

assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiled to the sums sacured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the

sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwlse agree In
the amount of the proceeds multiplied by the

wrlting, the sums secured by this Security instrument shalt be reduced bw
toliowing fractlon: (a} the total amount of the sums secured immed lately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid ta Barrower. In the event of a pantial

taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured iImmediately before the laking, unless Borrawer and Lender otherwise agree in writing or
unless applicable law otherwise provides, tha proceeds shall be applied to the sums secured by this Security

Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, atier notice by Lender to Borrower that the condemnor offars to
make an award or settle a ciaim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the
notics is given, Lender is authorized 1o coliect and apply the proceeds, at its option, either to restoralion or rapalr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lende and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not 24~ ased; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums sacured by this Security Instrument grantad by Lender Lo any successor in
interest of Borrower shall no’ wrerate to release the llability of the original Borrower or Borrower's succassors in
interest. Lender shall not be recunzd to commence proceedings agalnst any successor In interest or refuse lo extend
time for payment or otherwise mrdi'y amartization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrevar or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remady shall not be a waiverof or preciude the exercise of any right or remedy.

12. Successors and Assigns BoLurd Joint and Several Liability; Co-signers. The covenants and agreernents of
this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s coveianis and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does nut axocute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's intizret in the Property under the terms of this Security Instrument; (b} is
not personally obiigated to pay the sums securea by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, farbear or r2uka any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower's consen'.

13. Loan Charges. !f the ioan secured by this Securiy Instrument is subject to a faw which sats maximum loan
charges, and that law Is finally interpreted so that the Interest er.other loan charges collected or to be collectad in
connection with the loan exceed the parmitted timits, then: {a, a’iv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) ary sums already collected from Borrower which
exceaeded permitted limits will be refunded to Borrower. Lender nav'choose to make this refund by reducing the
princlpal owed under the Note or by making a direct payment to Borrov2r. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charga uhder the Note.

14, Notices. Any notice to Borrower provided for in this Security instrumant shall be given by defivering it or by
mailing it by first class malil unfess applicable law requires use of another m¢thod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender’ Any nolice 1o Lender shall be given
by first class mall to Lender's address stated herein or any other address Lenddraesignates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given (= Barrower or Lender when given

as provided in this paragraph.
15. Governing Law; Sevarability. This Security Instrument shall be governed by fedzral law and the law of the

Jurisdiction in which the Property is located. In the event that any provision or clause of thls Security Instrument or the
Note confiicts with applicable law, such conflict shall not atiect other provisions of this Securly wstrument or the Note
which can be given effect without the contflicting provision. To this end the provisions of this Gecy ity Instrument and the

Note are deciared to be severable.
16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Gecurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Propen:.or any
Interest in it is soid or transfarred (or if a baneficial interest in Borrower is sold or transferred and Borrovieris nota
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail

sums
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sacured by this Security Insirument. Howaver, this option shail no! a exartl by Lendar it exercise is prohibited by
|

federat law as of the date of this Security Instrumenl.

If Lender exercises this option, Lender shall give Borrower notice of accelerallon. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
ahy remedles permitted by this Security lnstrument without further natice of demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meats certain conditions, Borrower shall have the right to have
enforcement of this Securhty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pertad
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses Incurred
in enforcing this Securlty instrument, including, but not limited 1o, reasonable attorneys’ feas; and (d) takes such action
as Lender may reasonably require to assure that tha lien of this Security Instrument, Lender’s righits in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shalt continue unchanged. Upon
relnataternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. Howsver, this right to relnstate shall not apply in the case of acceleration under

paragraph 17.
19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the antity
(known as the "Luan Servicer") that collects monthly payments due under the Note and this Securlty Instrument. There
alsc may be anie tr.nore changes of the Loan Servicer unrelated to a sale of the Note. lf there Is a change of the Loan
Servicer, Borrowar viil be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notica will state ‘ne name and address of the new Loan Servicer and the addrass 1o which payments should be
made. The notice wili-aisS5 contaln any other Information required by appiicable law.

20. Hazardous Subzirives. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substanceza ¢n.or in the Property. Barrower shall not do, nor allow anyone else to do, anything atfecting
the Property that Is in violatio:: of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ara generally recognized o ke
appropriate to normal residentic! yses and to mainteriance of the Property.

Barrower shall promptly give Leride. »itten nctice of any Investigation, claim, demand, lawsuit or other actlon by
any governmental or regulatory agency.or private party involving the Property and any Hazardous Substance or
Enwvironmental Law of which Borrower has 7.ctial knowledge. !f Barrower learns, or is notified by any governmental or
regiiatory authority, that any removal or oter remediation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall grompily take all neressary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substanres” are those substances defined as 1oxic or hazardous
substances by Environmental Law and the followinz sUbstances: gasoline, kerosene, other flammable or toxic
petrolaum products, toxic pesticides and herbicides, 'olatile scivents, materials contalning asbestos or formaldehyde,
and radicactive materials. As used In this paragraph 20, "nvironmantal Law” means federal laws and laws of the
jurisdiction where the Property s focated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to do:rower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrum.e:«1 ‘but not prior 1o acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall s_e_ify: (a) the default; (b) the actionr: uired to
cure the defautt; (c) a date, not less than 30 daya from the data tte /10tice i8 given to Borrower, by whic the
default must be cured; and (d) that failure to cure the default on c-'Gefora the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, (oreclosure by judicial proceeding and
sale of the Proreny. The notice shall further inform Borrower of the rig\t to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defau. r- any other defense of Borrower to
acceleration and foreclosure. I the default Is not cured on or before the daie upacified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securlty instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lei« er shall be entitled to collect all
expanses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,

reasonable attorneys’ fees and cosis of title evidence.
22 Release. Upon payment of all sums secured by this Securlty Instrument, Lender shiill re ease this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower walves all right of homestead exemplion in the Properny.
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it ona or more riders are executed by Borrower and recorded together
orated ino and shall

24, Riders to this Security Instrument.
with this Security nstrument, the covenants arx! agreements ol each such ridar shall be incor

amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(gs)]
11--4 Family Rider

(JAdjustable Rate Rider (CJCondominium Rider
(JGraduated Payment Rider CJPlanned Unit Development Rider Ol eiweekly Payment Rider
[ JRate improvement Rider [)8econd Home Rider

{IBalloon Rider

[Jother(s) [specify]
BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contalned in this Security

inanyr 'r(s) executed by Borrower and reccrded with i1,

A Q/\*"CM [g ot .,

Mithaael J. Sobc
Spcial Security Number /

6&&“—/ fm W _(sen)

- Ellen Ross Sobczak
g& -§28 1

Scoclal Securlty Number

—A- —=T ) e . (Seal}
-Mfmr -Doricwi
Soclal Security Number ___=_ .. . __ Soclal Security Number
{Space Below This Line For Acknowledgment} Y
STATE | L!NOIM County ss: C)O“L}U
Y , & Notary Public in and fol'sald f:o ntysand stite do hereby cenily
thal Hichae] . Sobczak and filten Ross Sobgczak

personally known to me to be the same persori{s’ whose name{s) subscribed to the foregoing instrument, appeared
signed and dallvered the sald instrument as

before me this day in person, and acknowledged vl the y
their free and voluntary act, for the uses as ?yurposes theral t forth. (

Given under my hand and official ssal, this

My Commission expires: i ary Public

This Instrument was preparedby: Cornie Lol 1)

SEVERLY BANK MORTGAGE
Orland Hi1Y1s, 1L 650477

LI N e P
Y 3
A “
R -
f Lo
o
N s
, Ty Pabier St ot g .

FORM 3013 9/90

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//0491/3014(9-90)-L
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