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STATE OF ILLINOIS FHA CASE NO.

FHA MORTGAGE

131:7174068-731

This Mortgage ("Security Instrument”) is given on June 24, 1983 . The Montgagor is
IHAB BISHAY und MAGGIE BISHAY, HUSBAND ANO WIFE

whoseaddreasis 2 2 ABBEYWOOD COURT ,PALATINE ,IL 606074

("Borrawer”). This Secur'.y 'nstrument is given to

ASTGR MORTGAGBT TURPORATION QF LLUENGIS, A TLLINOIS CORPORATION

which is organized and exitimgunderthelawsof THE STATE OF ILLIKOQIS ., and whose address is
1050 W, HIGGINS RQALOD OFFMAN ESTATES, IL B6O19S

("Lendar"). Borrower owes Lencer the principal sumof Onc Hundred Sixteen JThousand Stix
Hundred Dollars and. :o/f100

Dollars (U.S.$ t 16.600.00 ‘) This debt is evidenced by Borrower’s note dated tha same date as this
Security instrumant (*Note"}, which proriicas for monthly payments, with the full debt, if not paid eartier, due and
payable on July 1, 2023 < ThisSecurty Instrument secures to Lender: {(a) the repaymant of the debt
avidenced by the Note, with Interest, and al’ renawais, extensions and modifications; (b} the paymaent of all other sums,
with Interest. advanced under Paragraph 6 .o protect the security of this Securlty lastrument; and {¢) the performance of
Borrower's covenants and agreemantis under Yiis Security instrumant and the Note. For this purpose, Borrower doas
hereby mortgage, grant and convey to Lender i< iullowing described property located in

COoOK County, lltinois:

LEGAL /ULTCRIPTICN

UNIT NUMBER 13-3 AS DELINEATED IN SURVEY OF HERITAGE MANOR IN PALATINE
CONOOMINIUM OF PART OF THE NORTH WEST QUARYER OF SECTION 1, TOWKSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIPIAN, (HEREINAFTER REFERRED TQ AS
PARCEL 15: WHICH SURVEY IS ATTACHED AS EXHIGIY YA" TQ OECLARATION OF CONDOMINTUM
MADE BY BUILDING SYSTEMS HOUSING CORPORATION, A CORPORATION OF OHIO, RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS, OF COOK COJNTY, ILLINOIS ON DECEMBER 21,
1572 AS OOCUMEYT NUMBER 22165443, AS AMENDED FROM TGME TQ TIME TOGETHER WITH ITS
UNDIVIODED INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREQF AS DEFINCP AND SET FORTM IN SAIG
DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOQIS.

PIN: 02-01-102-053-1405 =~
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which has the address of 2127 ABBEYWOQOD COURT PALATI WS
linola 80074 ('Properé‘ym:dg ") (e
ress");
[Zp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easaments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and proilts, water rights and stock and alt fixtures now or
hereaftar a part of tha property. All roplacements and additions shall also be covered by this Security Instrument. All of
the foregoing s referrad to in this Sacurity Instrument as the “Property.”

BOAROWER COVENANTS that Barrower s lawfully seized of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that ths Property Is unencumbsred, except for encumbrances of recard.
Borrower warrants end will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

FHA ILLINOIS MORTGAGE FORM
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1.‘ Paymaent of PrlnctpLJiNQ ElEthJrALMHQ\Q E:h p(:ncou:a(!J :;f‘ :nt:tr;t:r:sl on,

the debt evidenced by the Note and late charges due underthe Note. 1 . .. co

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall inciude in sach monthly paymert,
together with the principal and interast as set forth in the Note and any late charges, an instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, {b} leasehold payments or ground rents on the
Property, and (c) premiuma for insurance required by Paragraph 4.

Each monthly instaliment for temas {a), (b) and (c) shall equal ane-tweltth of tha annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each temn shall be accumulated by Lender within a period ending ona
month before an item would become delinquent. Lender shall hold the amounts collected In trust to pay tems (a), (b)
and ('c) betora thay become delinquent.

it at any tima the total of the payments held by Lender tor tems {a}, {b) and (c), together wih the future monthly
payments for such tems payable to Lender prior to the due dates of such items, excesds by more than one-sixth the
estimated amount of payments required to pay such tems when due, and if payments on the Note are current, then
Lender shall elther refund the excess gver one-sixth of tha astimated payiments or credit the excess over one-sixih of the
estimated pa nts to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for Rem {a), (b), or {c) Is insufficient to pay the kem when due, then Borrower shail pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As ysed In this Securlty Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mornigage insurance premium to the Secretary, each monthly
payment shali also include either: {i) an Installment of the annual mortgage insurance premium to be pald by Letder to
the Secretary, or {Ii}.a monthly charge Instead of a8 mortgage Insurance premium if this Securlty instrument is held by the
Secretary. Each imonthiy instaliment of the mangage insurance premium shall be in an amount sufficient to accumulate
the full annual mongune insurance premium with Lender ocne month prior to the dale the full annual mortgage
insurance premium i< due tc the Secretary; or it this Securlly Instrument Is held by the Sacretary, each monthly charge
shall ba In an amount qt al to one-twelith of one-half percent of the outstanding principal balance due on the Note.

it Borrower tenders « Coynder the full payment of ail sums secured by this Security {nstrument, Borrower's account
shall be credited with tha bomnce remaining for all instaliments for lems (a), (b) and {c) and any mortgage Insurarnce
premium inataliment that Le.x!+r has not become obligated to pay to the Secrelary, and Lender shall bromptly refund
any excess funds to Borrower. ‘minediately prior to a foreclosure sale of the Property af its acquisition by Lender,
Borrower's accaunt shall be crected with any balance ramalning tor all Instaliments for tlems (&), (b) and ().

3. Application of Payments. »!i payments under Paragraphs 1 and 2 shall be applied by Lender as foilows:

FIRST. to the mortgage insurance x9amium 1o be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly rac.tr;age insurance premium;

SECQND. to any taxes, spacial assessments, leasehold paymaents or ground rents, and fire, flood and other hazard

insurance ms, as req '

THIBR. to interest due under the Note;

ECURTH . to amortization of the principal o/ ths Note;

FIFTH. to late charges due undaer the Note.

4. Fire, Flood and Other Hazard Insursgnce. 2zcrower shall insure all improvements on the Property, whether
now In existence or subaequently erected, against aiy hazards, casualties, and contln?‘encles. including fire, for which
Lender requires ingurance. This insurance shall be mantaised In the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Prope ty, whather now in exislence or subsequently erected, against
toss by floods to the axtent required by the Secretary. All inst/ance shall be carried with companies approved by
Lendar. The insurance policies and any renewals shall be held *,v Lander and shall include loss payabie clauses in favor
of, and in a torm acceptabie to, Lender.

In the event of loss, Borrowaer shall give Lender immediate notive Dy mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned I7 bareby authorized and directed to make payment
for such loss directly 10 Lender, instead of 1o Borrower and to Lender Lo’m'y. All or any part of the Insurance procaeds
may be applied by Lender, at its option, gither (a) to the reduction of tha indehtedness under the Note and this Security
Instrument, first to any dellnquent amounts apptied In the order in Paragrap1 3. and then to prepayment of principal, or
{b) to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
axtend or postpone the due date of the monthly payments which are referred 15y Paragraph 2, or change the amoumnt
of such payments. Any excess Insurance proceeds over an amount required to pay all outstarxling indebledness under
the Note and this Security instrument shall be pald to the entity legally entitled therate!

In the event of loreciosure of this Security Instrument or other transfar of title toire Property that extinguishes the
indebtedness, all right, title and Interest of Borrower in and to insurance policles in force (mall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowrer's Loan Application;
Leasehokis. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sbay days
after the execution of this Security Instrument and shall continue to occupy the Property as 3orrovrer's principal
residence for at least one year after the date of occupancy, unless the Secretary determines tnis e-ulrement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are bayond Borroive!'s control. Borrower
shall notity Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, uamage or
substantlally change the Property or allow the Property to detariorate, reasonable wear and tear excep’«l. Lender may
inspect the Property If the Property is vacant or abandoned or the loan is in default. Lender may take raasonable actlon
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default f Barrower, during the
toan appiication process, gave materiaity false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not limited to,
representalions concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions ot the lease. If Borrower acquires fee title to the Property, the
leasehold and fee titte shall not be merged unless Lender agrees to the marger In writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay aif governmental
ar munlclral charges, fines atxt impositions that are not included in Paragraph 2. Borrowsr shall pay these obligations
on time diractlv to the entity which Is owed the payment. !f failure to pay would adversely affact Lender's interest in the
Property, upon Lender’s request Borrower shall promptiy furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or talls to perform any other
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significanty
affact Lender's rights in the Property {such as a proceeding in bankruptcy. for condemnation or to enforce iaws or
regulations), then Lender may do and pay whatever Is necessary ta protect the value of the Property and Lender's
rights In the Property, including paymaent of taxes, hazard insurance and other items mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall r interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim far damages, direct or consequential, in connaection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
I;l'gtneandlhls Sacurlgln;t:!:ment. Wtogygwmwgw%tmmmﬂggdh memm
t to . t t stot shali not ext or
oA rEpe A oo procesds o e princiel Postpene e 3Lt
ISC/FMDYIL/ /0801 /{2-91)-L PAGE2OF 4




' UNOFFICIAL COBMO’OONHOOB-SB

date of the monthly payments, which are referred 1o in Paragraph{, or change the amount of such payments. Any
axcess proceeds over an amount I ed 10 pak{ all outstanding indebtedness under the Note and this Security
instrument shall be paid to the entlty legally entitied thereto.

8. Feea. Lender may callect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dabi.

(a) Defauit. Lender may, except as limited by reguiations Issued by the Secretary [n the case of paymant defauits,

require immediate paymant in full of all sums secured by this Security Instrument if:

() Borrower defaults by falling to pay In full any monthly payment required by this Security instrument prior
1o or on the due date of the next monthiy payment, or
i) Borrower defaults by falling, for a period of thity days, to perform any other obligatione contained in this
urity instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment in full of all the sums secured by this Security instrument if:
() All or part of the Propaerty, or a bensficlal Interes! in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or dascent) by the Borrower, arxi
{) Tha Propenty is not occupled by the purchaser or grantoe as hils or her principai rasidence, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Walver. If circumstances occur that would permit Lender to require Immaediate payment in full, but Lender

does not requira such payments, Lender does not waive its rights with respect to subsequent svents.

(d) Ro?ulat!'.m- af HUD Secretary. In many clrcumstances regulations issued by the Secretary will timit Lender’s

rights, in the casr of paymant defaults, to require Immediate payment in full and foreclose # not paid. This Security

Instrument does N authorize acceteration or foreclosure if not permitted by regulations of the Secretary.

(9 JMortgage No\ I :red. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurr.acs, under the Natlonal Houslng Act within 60 DA YS from the date hareof,

Lender may, at its optici and notwithstanding anything in Paragraph 9, require immediate payment in full of ail

sums secured by this Suot sy instrument. A written statement of any authorized agent of the Secretary dated

subsequentio 680 OAYS from the date hereof, daclining 10 insure this Security instrument and the
note secured theraby, shall be fsemed conclusive proof of such Inellgibility. Notwithstanding the foregoing, this
option may not be exercised by Le~der when the unavailabliity of insurance is solely due to Lender's fallure to remit

a mortgage insurance premium t th 2 Secrelary.

10. Relnstatement. Borrower has a.«ght 10 be reinstated i Lender has required immedlate payment In full because
of Borrower's fallure to pay an amount due r.naar the Note or this Security instrument. This right applles even after
tareclosure procesdings are Instituted. To ruinstate the Security (nstrument, Borrower shall tender In a lJump sum all
amounts required to bring Borrower's accour ~uirent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and regnonable and customary attorneys’ 1ees and expenses propeny
assoclated whh the foreclosure proceeding. Upor re'nn@atemant by Borrower, this Security Instrument and the
obligations that & secures shall rernain in effect as i licder had not required Immediate paymaent In full. However,
Lender is not required to permit reinstatement If: {) Lender 2as accepted reinstatemant after the commencament of
forecioaure proceedings within two years immediately pri:cecing the commencemaent of a curremn foreclosure
proceeding, (I)) reinstatement wilt preclude forectosure or diffizrent grounds in the future, or {[ii) reinstatement will
adversely affect the priority of the len created by this Securily Iistrument.

11. Borrower Not Released; Forbearance by Lender Not a V/aiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security I7sirument granted by Lender to any successor in
interest of Borrower shall not operate 1o reisase the liability of the ar'yir.al Borrower or Borrower’s successor In Interest.
Lender shall not be required ta commence proceedings against any sur.cassor In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thie'Gecurity Instrument by reason of any demand
made by the orlginal Borrower or Borrower's successors In Interest. Any forosarance by Lender in exarcising any right
or remady ghall not be a walver of or preclude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co~-Sigyricrs. The covenants and agreemants of
this Security Instrument shall bind and benefit the successors and assigns of Lendar and Borrower, subject to the
provisions of Paragraph 9.h. Barrower's covenants and agreements shall be joint “nd several. Any Borrower who
co-signs this Security Instrument but does not execute the Nate: (a) Is ca-signing this Security Instrument only to
morntgage. grant and convey that Borrower’'s interest in the Property under the terms of t'is Security Instrumerit; (b) Is
not personally obligated to pay the sums secured by this Securlty Instrument; and (c) ap ses that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard tr. tho terms of this Security
Instrument or tha Note without that Borrower's consent.

13. Notices. Any notice to Borrower pravided for In this Security Instrument shall be given by Zelivering it or by
malling k by first class mail unissa applicable law requires use of another method. The notice she’i Fa directed to the
Property Addross or any other address Borrower designates by notice to Lender. Any notice to Leriel shail be given by
first class mall to Lender’'s address stated hereln or any address Lender designates by notice to Borrovier. Any notice
provided for in this Sacurity Instrument shall be deemed to have been given to Borrower or Lender whan given as
provided in this paragraph.

14. Governing Law; Saverability. This Security Instrument shall be governed by Federai law and the law of the

urisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabla.

13. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents, Borrower uncondhtionally assigns and transfers to Lender ali the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hersby directs each
tanant of the Pr 1o pay the rents to Lender or Lendar’'s agents. Howover, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the banefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security anly.

i1 Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrowaer as trustee
for benaiit of Lender anly, to be applied to the sums securad by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay ali rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not execiutad any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contral of or maintain the Property bafore or after giving notice of
treach to Borrower. However, Lender or a judticlally appointed receiver may do so at any time there is a breach. Any
application of rents shalf not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument s paid in full.

FHA ILLINOIS MORTGAGE FORM 2/
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreciosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lander may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses
Incurred in pursulng the remedies provided in this Paragraph 17, including, but not limited 1o, reasonabie attomeys’ fees

and costs of title evidence.

18. Reteass, Upon payment of all aums secured by this Security instrumeant, Lender shall releasa this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

19. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

Riders to this Security instrument. if one or more riders are executed by Borrower and recorded togather with
this Sacurity [nstrumant, the covenams of each such rider shall be inco raled into and shall amend and supplement
the covenants and agreements of this Security Instrument as it the rider(s) were in a part of this Sacurity instrument.
{Check applicable box{es)].

[ﬂ Condominium Rider D Graduated Payment Rider D Growing Equity Rider
Planned Unit Development Rider Other [Specity] ARM RIDER

BY SIGNING 2ZLOW, Borrower accepts and agrees to the terms contalned In pages 1 through 4 of this Security
instrurnent and In a7.y rider(s) executed by Borrower and recorded with ).

Whnesses:

/// / "7 _,
IHAB ESHAY
2(—"""1(,41 ‘jffa lét’()

WAGGTE //I C—)

STATE OF ILLINOIS, C & ’OK County ss:
L-\(/\‘H\IOL L FlP:Y\c \'? , & No'ary Public in and for said county and state, do hereby certify
that "IHAB BISHAY and MAGGIE BISHAY NUS Yy C\ly{‘u“?é‘

g;nonaﬂy known to me to be the same person{s) whose namu{s; nubscribed to the foregoling Instrument, appeared
me this day In person, and acknowledgedthat they signed and delivered the said {nstrument as
their free and voluntary act, for the uses and rposas tr.e'ein set forth.

Given under my hand and officiel seal, this A
My Commigsion expires:

This instrument was prepared by:

WESTAMERICA MORYEGAGE COMPANY NOTARYPuaL‘?c ls-m‘o MING
X F ILLINGIS

INRITH
{Ram¥UTH 560 NIDWEST ROAD MY COMMISSION
OAKBROOK TERRACE, 1L 50181 Expmgei,‘:,gs

{Address)

FHA KLINOIS MORTQAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethis 24t hdayof June, 1893 and is incorporated into
and shall be deemad to amend and supplement the Morntgage, Dead of Trust or Security Deed {"Security Instrumem”) of
the same date given by the undersig ("Borrower”) ta secure Borrower's Note {"Note”") to
ASTOR MORTGAGE CORFORATION DF [LLINOIS, A ILLINGCIS CORPORATION

(the “Lender™) of the sarne date and covering the propeny described in the Security Instrument and located at:

2127 ABBEYWOOD COURT ,PALATINE .,!L BO0Q074
{Property Address)

THE NOTE CCWT/J%S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYV.ENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT An'¢ CHE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adcdlon *a the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant anc agr e as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The iMerest rate may change onthe firstdayof [ Octaber, 1994 ., and that day of sach succeeding
year. "Change Date” means each date on which the int¢rest rate could change.

(B) The index

Beglinning with the first Change Date, the Interest rate will ne‘oasaed on an index. "Index” means the weekly average
‘iotd on United States Treasury Securlties adjusted to a constant msturity of one year, as made avallable by the Federal
eserve Board. "Current Index” means the most recent Index figurs ~vnilable 30 days before the Change Date. if the
Incdex (as defined above) Is no longer avallable, Lendar will use as a niav-Index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing arx Urh~n Development or his or her designes.
lLender witl give Borrower notice of the new Index.

{C) Calculation of interast Rate Changes

Before sach Change Date, Lender will calculate a new interest rate by adding 7. viarginof Two N
ints { 2.0000 %? to the current Index and rounding thc sum to the rearest th, Dy

percentage
of one percentage point (0.125%). Subject to the Himita stated in Paragraph (D} of this Rider, this rounded amount will D,
the new interest rate untik the next Change Date. rasnie
{D) Limits on interest Rate Changes

The interest rata wil never increase or decrsase by more than onhe percentage point (1.0%) c,. &ny single Change
Dato. The Interest rate will never be more than five parcentage points (5.0%) higher or lower thup b2 initial interest rate.

(E} Csiculation of Payment Change

If the interest rate changes on a Change Data. Lendar will calculate the amount of monthly payment of principal
and Interest which would be necessary 10 repay the unpald principal balance in full at the maturity date at the new
Imerest rate through substantlally equal payments. In making such calculation, Lender will use the unpaid principat
balance which woukt be owed on the Change Date if there had been no default in payment on the Note, reduced by the
;:_lnoc;gta of :g n;':rep:yments 10 principal. The result of this calculation will be the amount of the new monthly payment of

ncipal a orast,

{F) Natice of Changes

Lender wili give notice to Borrower of any chanﬁ in the Interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth {j) the date of the
notice, gluthe Change Date, (lli) the oid interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(vi) the Current index with the date it was published, {vi]) the method of calculating the change In monthly payment
amount. and (viil) any other information which may be requiraed by law from time to time.

ISC/FARMAID®"/ /0091 /(2-@1}-L.
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{G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become aftective on the
Change Date. Borrower shall make a payment in the new monthiy amount Inning on the lirst payment date which
occurs at least 25 days after Lender has given Borrower the notice of changas recuired by Paragraph (F) of this Rider.
Borrower shall have no obliPatlon to pay any Increase In the monthly payment amount calculated in accordance whh
Paragraph (E) of this Rider for any payment date occurring less than 25 dags after Lander has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lender falled
to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the pa
amount which should have been stated in a timely notice, then Borrower has the option to elther (i} demand the returm
to Borrowsr of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should
have been stated in a timely notice), or (i} request that any excess payment, with interest thereon at the Note rate, ba
appiled as payment of principal. Lender’s obligation 1o return any excess payment with interest on demand is not
assignable aven if the Note Is otherwise assigned before the demand for return Is made.

BY SIGNING BELOW, Borrower accepte and agrees to the terms and covenants contained in pages 1 and 2 of this
Adjustable Rate Rider.

2 i

THAB BTSHAY j
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls made this 24th dayof June, 1993 .and is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed
Security instrument”) of tha same date given by the undersigned ("Borrower’) to secure Borrower's Note
Note)to ASTOR MORTGAGE CORPORATION OF LLLINOIS., A ILLINOLS
CORPORATION
("Lender’) of the same date and covering the property described In the Security Instrument and located at:

2127 ABBEYWOOD COURT ,PALATINE .,IL 60074
(Property Address)

The Propesty Address Iinciudes a unkt in, togsther with an undivided inerest in the common elements of, a
condominium project known as:

PALATINE CONDOMINIUM
(Name of Condeminium Project)

Condominiv/n Project”). If the owners association or other entity which acts for the Condominium Project

Owners Aasczwlon”) holds title to pr for the benelit or use of its members or shareholders, the Property
also Includes Burre aer's interest Inthe nere Assoclation and the uses, proceeds and benefits of Borrower's
inerest.

CONDOMINIUM CZYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and \_ander further covenant and agree as follows:

A. So long as the Owners Asscclation malintains, with a generally accepted Insurance carrler, a “master” or
*blanket* policy Insuring il property subject to the condominium documents, Including all improvemants
now existing or hereafter erstec! on the Property, and such pollcy is satisfactory to Lender and provkies
insurance coverage in the anounts, for the periods, and against the hazards Lender requires, including
fire and other hazards included atthin the term “extended coverags,” and loss by fiood, to the extent
requirad by the Secretary, then. £} -andar watves the provision in Paragraph 2 of this Security
instrument for the monthly payment *o _ender of one-twelfth of the yearly premium instaliments for
hazard Insurance on the Property, ar’ ¢!} Borrower's obligation under Paragraph 4 of this Security
Instrument to maintain hazard insuran >e coverage on the Properlr is deemed satistied to the extent that
the required coverage is provided by the Owr ers’ Assoclation policy. Borrowser shall give Lender prompt
notice of any lapse in required bazard Insuran2a coverage and of any loss occurring from a hazard. In
the event of a distribution of hazard Insurance proceeds in Heu of restoration or repair following a loss to
the Property, whether to the condominium unn 7r 12 the common elements, any proceods payable to
Borrower are hereby assigned and shall ba paia*5 '“ender for application to the sums secured by this
Security Instrument, with any excess paid to the entity 'agaily entitled thereto.

. Borrower promises to pay Borrower's allocated share r4ine common expenses o assessments and
charges imposed by the re Association, as provided i tna condominium documents.

. it Borrower does not pay candominium dues and assessmerius when due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall Lecome additional debt of Borrower
secured by the Security Instrumant. Unless Borrower and Lendei 2 Jres to other terms of payment, thesee =

amounts shalt bear Interest from the date of disbursamant at the No‘c 7at2 and shall be payabie, with
Interast, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this

Condominium Rider.
. /: 7 . _’(:}
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