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MORTGAGE

4048732

L.

THIS MORTGAGE (*Seuiit Instrument”) is givenon JUNE 21, 1993 . The mortgagor is
KATHERINE N. ACKERPLN, MARRIED TO : : ;o
JAMBS WELLS ACKERMAN}/ =t , T

| , o :

LI

Nearnt- O -333s5 /‘7_3_

("Borrower"), This Security Instrument is give:: to
PRIME MORTGAGE ASSOCIATES, 1NC,

which is organized and existing under the laws of THE STATZ QF ILLINOIS : , and whowe ~

address ia 464 CENTRAL AVENUE-SUITE 18

NORTHFIELD, ILLINOIS €0093-3017 <" Lender*). Borrower owes Lender the principal mm of - -
ONE HUNDRED NINETY SEVEN THOUSAND

AND 00/100 Dollars (U.S. § 197,000.00

This debt is evidenced by Borrawer's note dated the same date as this Security Instrument (*Note™), which provides fo‘o‘
monthly payments, with the full debt, if not paid earlier, duo and payable on JULY 1, 2008

This Security Instrument secures to Lender: () the repayment of the debt ovidenced lw ‘b= Note, with interest, and all renw.a-als.1
extensions and modifications of the Note; {b) the payment of nll other sums, with intc7=<t. advanced under paragraph 7 to- 1
protoct the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under thm::.
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant aiu convey to Lender the following U
described property located in COOK County, Illinois: (U7
LOT %4 IN REMY PARK SUBDIVISION OF PARTS OF SECTION 21, TCWMSHIP 42

NORTH, RANGE 13, EAST QOF THE THIRD PRINCIPAL MERIDIAN, ACCURNING TO THE
PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS
NOVEMBER 18, 1916 AS DOCUMENT NUMBER 5995688, IN BOOK 147 OF PLATS, -

PAGE 46.

**JAMES WELLS ACKERMANN IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

05-21-414-002

which has the address of 458 SUNSET ROAD, WINNETKA Streat, Clty ,

. 0 » = Tye
inois 60093 2o Cos (*Property Address");
oPrs 1809
LINOI-Single Family-Fanive MeoFraddie Mac UNIFORM INSTRUMENT Page 1 ot 8 Form 014 8790
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Property insured against loss by firo, hazards included within the term “oxtonded coverage® and uny other huzueds, including
floods or flooding, for which Lender requires insurance. Thisinsurance thall'be riintained [n the amounts and for the perindy
that Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. {f Lender requires, Borrower shall prompily give o Leader all rocoipts of
paid promiums and renewal notices. [n the ovant of loss, Borrower shall give prompt notice Lo the insurance carrier aod Londer,
Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restoration or repair is sconomically feasible and Lender’s security is not lessened. If the resloration or
ropais is not economically feasible or Lender’s security would be jessened, the insurance proceeds shull be applind to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abundons the
Property, or does not snswer within 30 days a notice from Lender thut the insurance currier hus offerod t sottle a claim, then
Lendor may collesi the insurance proceeds. Lender may uso the procecds to repuir or restore the Property ot to pay mums
secured by this Secun'y [nstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lander rid) Borrower otherwise agres in writing, any application of proceeds to principel shatll nol extend or
postpane the due date of > monthly payments referred (o in paragraphs | and 2 or changs the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right lo any insurance policies und proceeds resulting from
damage to the Property prior to'th» sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, Maj-conance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower ghall accupy, establish, and usc *ise Property as Borrower's priocipal rusidence within sixty days after the execution of
this Secunty Instrument and shall continue tc occupy the Property as Borrower's principal residence for at least one year ufter
the date of occupancy, unless Lender otherwiss-egises in writing, which consent shall not be unteasonably withheld, or unless
exlenuating circumstances exist which are beycnd Darrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorste, or comsu! waste on the Property. Borrower shail be in default if any forfeilure
aclion or proceeding, whether civil or criminal, is begua thet-tn Lender's good fuith judgment could result in forfeiture of the
Property or atherwise materially impair the lien creatod by (his Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, us provided in paragraph 18, 'ty 2ausing the action or proceeding to be dismissed with a ruling
that, in Lander's good faith determination, preclwdes forfeiture Of o% Borrower's interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender' s2curily interesl. Borrower shall also be in default it
Borrower, during the loan application process, gave materially false or isarcurato information ur ttatements to Lender (or failed ..
to provide Lender with any material information) in connection with the ioan evidsnced by the Note, including, but not limited X
10, representations concerning Borrower’s occupancy of the Property as a princioal rasidence. If this Securily lastrument isona . .
leasehold, Borrower shall comply with all the provisions of the lease. If Borivwer acquires fes title to the Property, the
leasehold and the fee title shall nol merge unless Lander agrees to the meryer in wrting. D

7. Protection of Lender’s Rights in the Property. If Borrower failu to perform the covenar s and agreenwents contained in <

-4

this Security Instrument, or thers is a legal proceeding that may significantly affect Lendet’s 1ihts in the Property (such as a Fom
proceeding it bankruptcy, probats, for condemnation or forfeiture or to enforce laws or regulations), then Lsoder may do s _'-;
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Picjeriy. Lender's actions may .. 2y
include paying any sums secured by & lien which has priority over this Security Instrument, appesring in court, payingy o
reasonable attomeys® fees and entering on the Property to make repairs. Although Lender may take acticn under this parugraphQ1
7, Lender does not have to do 0.

Any amounts disbursed by Lander under this parsgraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, those amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Londer to Borrower requesting
payment,

8. Mortgage Insurance, if Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
murtgege insurance cuverage requirx by Lender lapses or ceases to be in effect, Borrower shall pay the premuums required to
oblain coverage substantially equivalent o the mortgage insurance proviously in effect, at  cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall psy 1o Lander each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurancis coversge Iapsed or cossad 1o

be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of mortgags insurance. mnrme::e
3 1091
Form 34 W90
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7. Transfer of the PLJ:NQ!E&FJ&CJ Atl&r QQ E Ylhu Property 0‘: %‘au?tgrzs! in it

is sold or transferred (or if a beneficial interest in Borrower igysold or trlmferred and Borrqwer is not « natural person) without
Lender's prior writlen consent, Lender may, at its option, ‘require immediate payment in full of all suma secured by thia
Security [nstrument. However, this option shall not be oxerzised by Lender if exercise in prohibited by feders! luw as of the date
of this Security Instrument.

If Londer exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of not
lexs than 30 days from the date the notice is delivered or mailed within which Borrower must pry all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod, Lender may invoke any remedies
permittec by this Socurily instrument without further notice or demand on Rorrower,

18, Borrower's Right to Reimsiate. [ Borrowor moels cortain conditions, Borrower shall huve the right to have
onforcoment af thie Secutity Instrument disconiinued at ny time prior to the cartier oft (u) § days (or such other perind ux
spplicable luw may specify for rsinstatemont) bofore sale of the Properly pursuant to any power of sale contained in thix
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note 8s if no acceleration had occurred; (b)
cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunily Instrument,
including, but not-iimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requirs to askure
thal the lien of whis Security Instrument, Lender's iights in the Property and Borrower's abligation to pay the sums secured by
this Security Instrumini shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligetions sccured hercey shall remain fully effective as if no accoloration had occurred. However, this right to reinstate shall
not upply in the case of acce’crstion under paragraph 17.

19. Sale of Note; Charge =f Loan Servicer, The Note or a partial intereat in the Note (together with this Security
Instrument) may be sold one or fso7e times withoul prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer*) that collects mesthly payments due under the Note and this Security Instrument. There ulso may be onc
or more changes of the Loan Servicer unislaied 1o 4 wale of the Note. [f thure is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce viith paragraph 14 ubove and applicable law, The nolice will state the name and
address of the aew Loan Servicer and the adimse-to which payments should be made. The notice will also contsin any other
information required by applicable law,

20. Hazardous Substances, Borrower shall tict rause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowcr she!! not do, nor ullow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tae preceding two sentences shall noi apply to the presence, use, or
storage on the Property of smatl quantities of Hazardous Subsanres that are generally recognized 1o be appropriate to normal
residential uses and to meintenance of the Property.

Borrower shall promptly give Lender written notice of any invest.g-iion, claim, demand, lawsuit or other action by any
governmentsl or regulatery agency or private party involving the Prapetty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notitied bvuay governmental or regulatory authority, that
any remaval or other remedintion of any Hazardous Substance affecting the Prunertyis necessary, Borcower shall promptly take
all necessary remedial uctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances deflaw’ as toxic or hazardous substances by » -,
Eavironmental Law and the following substances: gasoline, kerosene, other flammaols or tosic petroleum products, toxic ¥«
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ind radiosctive materinls, As used in <0
this paragraph 20, "Enviconmental Law" means federal laws and laws of the jurisdiction whe'e the Property is located that 1
relate to health, safety or environmental protection, ™ ¢

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows: -

21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Rurrower’s breach >

of any covenant or agreement in this Security Insirument (but not prior to acceleration under paragruph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required 1o cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleralion of the sums
secured by this Security Instrument, foreclosure by judiciai proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration und the right (o ussert in the foreclosure pruceeding the
non-existence of a default or any ather defense of Borvawer to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instroment without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nat limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives alf right of homestead exemption in the Property. OF% 1903
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