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~ MORTGAGE , B A(/W
THIS MORTGAGE ("Security Lisrument") isgivenon ~ June 23, 1983 . The mongagar is
DAVID V. SCHRE!4”: & RKONDA Q. SCHREIBER, HUSBAND AND WIFE
(Bommer)ThisSucmuy Instrument is given o THE CNIEF FINANCIAL QROUP
which is organized and existing under the laws of THE STATE OF (LZINDIS | and whoie
address is 1070 ROSELLE ROAD, #107
SCHAUMBURS, IL 60185 (“Lander”). Borrowes owe.sl.andutlwpﬁndpalsumof
One Hundred Four Thousand Four Hundred ang No/100 =reemsicrmemcnecccncncsnannsne= ne o
§

dollrs (US. § 104,400, 00 )} =
This debt is evidenced by Borrower's noie doted the same date as this Sccurity Instnimeal ("Note"), which provides for mouthly j-,-:‘
payments, with the full debt, if not paid carlier, duc and paysble on duly 1, 273 . This Security % :
Instrument secures (o Lander: (a) the repayment of the debt avidenced by the Note, with intcrst, and all rencwals, extensions and . *
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parvgiaph 7 to protect the security of
this Security Instrument; end (c) the performance of Borrower’s covenants and agreements under this secority Instrument and the -
Nuig. Far this purpose, Borrower does hereby morigage, grant and convey o Lender the following acecnlad propeny locaied in '

cook County, Llinois:
LOT 2553 IN WODDLAND HEXQHTS UNIT 6, BEING A SUBDIVISION OF PART OF SECTIUN: 23, 24, 25
AND 28 TOUNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCONJING TO go_
THE PLAT THEREOF RECORDED MARCH 8, 1883 AS QOUCUMENT 18737478, IN CODK COUNTY, iLLIﬂOIS S
P.1.N. DB~25-103-041 o
e
o
c\]
N
which has the addressof 1107 WMEADOV LANE STREAMWDOD {Sarein, Cityi,
Itlinois 60107 ("Properiy Address™);
, {2ip Code) Form 3014 /96
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcdl agninst loss by fire, hazards included within the term "extended covernge” und any other hazards, including flogds or
flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lesder may, at Lendes's option, obtain
coverage t protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard montgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promplly give w Lender all receipts of paid
premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice & the itisurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied o restoration o repair of the
Propesty damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appliedl to the sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does o arswer within 30 days a notice from Lender that (he insurance carrier has offered 10 seitle a claim, then
Lender inay collect the 'isurance proceeds. Lender may use the proceeds Lo repair or restore the Property of 1o pay sums secured
by this Security Instrumet, *vhether or not thea due. The 30-day period will begin when the notice is gives,

Unless Lender and Borryw.r otherwise agree in writing, any application of proceeds o principal shall not extend or pUstpone
the due date of the monihly paymeass referred to in paragraphs 1 and 2 or change the amount of the payments. If under peragraph
21 the Property is acquired by Lenics, Barrower's right (0 any insurance policics and proceeds resubting from damage to the
Praperty prior to the acquisition ghall pass 1o Lender to the extent of the sums sccured by this Securily Instrument immediately
prior 1 the acquisition.

¢. Occupancy, Preservation, Maintenarce and Protection of the Properiy; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propes.y as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy Uic Property as Borrower's principal residence for at least one year after the
daie of occupancy, unkss Lender otherwise agrees vi writing, which consent shall not be uarcasonably witkheld, or unless
extenuating circumstances exist which are beyond Borrowra's control, Borrower shall not destroy, damage or impair the Propeny,
allow the Property 1o deteriorate, or commit waste on the Praputty. Borrower shail be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goed faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creaed by this Security Instrumon: or Lender's security intercst. Borrower may cure such a
default and reinstalo, as provided in paragraph 18, by causing the actior o proceeding o be dismissed with a ruling day, in
Lender's good faith determination, precludes forfeiture of the Borrower's Livoest in the Property or other material impairment of
the lian created by this Security Instrument or Lender's security interest. Borrov:ar shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or statemeats 1o Lender (or failed to provide Lender with
any malerial information) in connection with the loan cvidencod by the Now, inchating, but not limited 10, representations
concerning Bomower's accupancy of the Property as a principal residence. I this Secu(ivy Tnstrument is on a keasehold, Bomower
shall comply with all the provisions of the lease. If Borrower acquires fec litle to the Proper:. the leaschold ard the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenaits gnd agroaments contained in - -..
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righs in the Property (such as a -
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thep Liider may do and pay
for whalsver i3 necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
peying any sums secured by a lien which has priority over this Security Instrumenl, appearing in cour, raying reasonable
allomeys’ fees and cntering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Leader
does not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured by this Security
Inswumcnt. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear intcrest from the date of
dishursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

8. Mostgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainwin the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent 10 the
cost o Borrower of the mongage insurance previously in eifect, from en altemate morngage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twellth of the yearly mortgage insurance promium being paid by Rorrower when the insurance coverage lapsed or ceased to
be in elfect. Lender will accept, use and rolain these payments a6 a loss reserve in liou of mongage insurance. Loss reserve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Praperty or a Benellcial Iaterest in Barrower.  If all or any part of the Property or any interest in it is
sold or transferred {or if a beneliclal interest in Barrower is sold or tansferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

I( Londer exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date te notice s delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedios permitted
by this Security Instrument without further notice or demand on Borrower,

I8. Borrower’s Right to Reinstate, !f Bomower meets certain conditions, Borrower shall have the night w have
enfurcement of this Security Instrument discontinued o any time prior to the earlior oft (8) 5 days {or such other period as
applicable law may specify for reinstaienient) before sale of the Propaerty pussuant 10 any power of sale contained n this Securit
Instrumend; or (b) entzy of & judgment enfoscing this Security Instrument. Those conditinons are that Borcawer: (n) pays Lender al
sums which then would be due under this Security Insiniment und the Note s if no ascceleration had nccumﬂ (b) cures any
defuult of any other covenants or agreements; () pays all expenses incurred in cnforcing this Security Instrument, including, bug
not limited o, reasonoble attorncys’ fecs; and (d) takes such action as Lender may reasonably require to agsure that the lien of this
Sccurity Instrumen, Lander's rights in the Property and Bomrower's obligation to pay the sums secured by this Security
Instrument shall contm;» unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fudy ¢ifective as if no acceleration had occurred. However, this right 1o reinsiaie shall not apply in the case of
acceleration under pasagrapr &7,

19, Sale of Note; Changz »7 Loan Servicer, The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one ¢r tw2e times without prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects zaonthly payments due under the Note and this Secunity Instrument. There also may be one or
more changes of the Loan Servicer varciated to a sale of the Note, If there is a change of the Loan Servicer, Borower will be
given written notice of the change in accordance with paragraph 14 above and applicgble law. The notice will staie the nane and
address of the new Loan Servicer and the afiress to which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Bomrower shell nul cause or permit the presence, use, disposal, storage, or rolease of any
Hazardous Substances on or in the Property. Borrowver shall not do, nor allow anyone else @ do, snything affecting the Property
that is in violation of any Environmental Law. The prereding two sentoncos shull not apply to the presence, use, o storage on the
Property of small quanutics of Hazardous Substances Ui sre gencrally recognized o be appropriate to normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of (ny tavestigation, claim, demand, lawsuil or other action by any
govermmental or mg}:.laslnwry agency of privale party involving fhe Fraperty and any Hazardous Substance or Environmental Low
of which Borrower has actual knowledge. If Borrower leamts, or iy no%ified by any governmental or regulatory authority, that an
removal or other remediation of any Hgnznrdous Substance affecting h Property is necessary, Borrower shall prompily take ail
necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substeices defined as toxic or hazardous substances by
Environmente! Law and the following substances: gasoline, kerosene, viner flemmable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formildehyde, and radioactive matenals, As used in /..
this parag:?h 20, "Environmental Law" means federal laws and laws of the jurisaictior where the Property is located that relate .
to health, salely or environmental protection.

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agrec as follows: a-.:b

21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration fillowing Borrower's breach of. ;O
any covenant or sgreement in this Security Instrument (but not prior to acceleration uader paragraph 17 uniess -
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action requircd ‘¢ Zure the default; ()
1 date, not less than 30 days from the date the notice i given to Borrower, by which the defauit xw~< he cured; and (d) ?01
that fuilure to cure the default on or before the date specified in the notice may result in acceleration of th2 sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shal Yarther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Securlty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 0 Borruwer. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Barrower waives all right of homestead exemption in the Property.
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