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MORTGAGE i /{

THIS MORTGAGE ("Security Imatrument”) is givenon - JUNE 23RD 1993 . The mongagor is

ANDRE H. MATUSIAR , DIVORCED & NOT SINCE REMARRIED .

(*Borrower™). This Security Instrument is given to~ HRPAPER AND KRAMER INCORPORATED

which is organized and existing under the laws of  TLLINOIE , and whose

mddress is 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 (" Londer™). Burrower owes Eender the principal sum of

NINETY SIX THOUSAND NINE HUNDRED AND 00/100
Dotars (U8, § 96,900.00 ).
This debt is evidenced by Botrower's note dated the same date as this Secutity Insirument {*Note”), which provides for
monthly payments, with the full debt, if not paid earfier, due and payable on JUNE Q1 2000 .
This Security Instrument sectres to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (<) the perlfornumce of Borrower's covenaris and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey. to Lender the following

described propeny located in COOK County, [linois;

SEE LEGAL RIDER ATTACHED

[Streer, Ciry),

which has the address of 1360 KNOLLWOOD DR. , PALATINE
Minvis 60067 (21p Coe] ("Property Address™):
form 3014 8/90
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17. Transfer of the Praperty or u Beneflckai duterest in Bovvower, 1 all or any pagt of she Property or any interest in it
i sl vr tramsferred (or if o beneficinl interest in Borrower is sald oteanstorndd and Borrower is not & saturyl PeTSon) withowt
Laedder’s prior writien consent, Lender -y, a0 ity option, require inwediate payment in full of afl sus seeured by this
Security lnstrument, However, this option shull aot be exervised by Lender it exereise is probibited by fuderaf law as of the date
of this Security hatruwnt.

I Lender exervises this option, Lender skall give Borrower notice of aeveleration. The notice shall provide a period of nol
less than 30 days from the dare the notice is delivered or mailed withie which Borrower must pay all suts secored by this
Security Tusteusient. 1 Borrower Faily 1o pay these sums prior to the expiraiion of this period, Lender nay invoke uny remedics
perntitted by this Security nstrament without further notice or demand ot Borrower,

8. Borrower’s Right to Reinstute. 1F Borrower meets certain conditions, Borrower shalt have the pght 1o juve
enforcement of this Sceority Instrument discontinned at any tune prioe to the garbier of Lo 5 days (or such wther period as
applicable faw say specity Tor reinstateenty befure sale of the Property puesaant to any power ol sale contained in this
Seeurity Tistrugient: oe (by entry of a judgment enforciag this Security Instrument. Thase conditions are that Borrower: (1) pays
Lender all suims which then would be due under this Security Tstrument and the Note as if o aceeleration had oceurred; ()
cures any default 0 5oy other covenuits o agreements; o) pays all expenses ineurred in emforcing this Security Instrument,
includding, but nol fismtad to, reasortable attorneys” feest and ) takes such action as Lewder may reasonubly reguire w assure
that the Tien ol this Securivy fnstrument, Lender’s rights in the Propenty and Borrower's abligation to pay the sums secured by
this Sceurity Instrument aedl continge vachanged. Upon ceinstistenient by Borrower, this Security Instrument and the
ubligutions secared hereby soaad remin fdly ¢ffective as if no aceeleration had ocearred. However, this eight o reinstate shabi
not apply in the case of ucceleratan inder paragraph 47,

19, Sule of Note: Change Of ‘Loan Servicer, The Nete oF i partia) interest in the Note yogether with this Security
Instrumenty may be sold ene or wsore Simeswithout prier notiee 10 Borvower. A side may result iea chunge in the entity (known
s the “Loun Serviver™ tht cotlects manthiy sy ments due under the Note and this Securnty Instrument. There also may be one
or more changes of the Loan Servicer unrelated <o sale of the Note, 1 there is o change of the Loan Servicer, Barcower will be
given written notive of the ehange in accordancoas i paragraph 14 above and applicable taw . The notice will state the name and
sddress of the new Loan Seevicer and the address e whick paviments should be made. The notice witl alsor contain any other
tnfornution required by applicable taw,

20. Hazardous Substances. Borrower shall not case ornermiit the preseave, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shidl not du, nor atlow anyone else o do, anything wfecting the
Property that is in viokdion of any Eavironmentad Law. The pricetiog two sentences shall not apply o the presence, use, or
storage on the Property of small quamities of Hazardous Substances that ure genesally recognized to be appropriste (o normal
residential uses wnd o mainmenance of the Property.

Borrower shall promptly give Lemler written notice of any investgation, claim, dentand, tuwsuit or other action by any
govesmmental or regulatory sgency or private panty involving the Property-and anv-tHazardous Substance or Evvironmental Law
of which Borrower has actual knowledge. 1 Berrower learns, or is aotified by any ‘gavernmental or regulutory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property venecessary, Borrower shall promptly take
ull nevessary remedial getions in aceordance with Environmental Law.

As used in this parsgraph 20, “Huzardous Substances” are those substances detined s oxic or hazardous substances byw
Environnental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleunt products, toxids
pesticides and heebicides, volatite solvents, materials containisg asbestos or formakdehyde, and radizactive materials, As used &
this paragraph 20, "Envirenmental Law” means federal laws and taws of the jurisdiction where the’ Property is focated lhai‘.‘ﬁ
relate to bealth, safety or environmemal protection. o !

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o

21, Acceleration: Remedies. Lender shall give notice to Borrower prior 1o acceleration followlog forrower's breachQD
of uny coveiunt or agreement in this Security Instriment (hul not prine to aveelerution under paragraph 17 unless
applicable law prosides otherwise), The notice shall specify: {(w) the default; (b) the action required to cure the defuull;
(¢) u dute, not less than 30 days from the date the notice is given 10 Borrower, by which the defanlt must be cured; and
(d) that filure to cure the default on or hefore the dute specitied in the notlee may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclut proceeding and sule of the Property. The natice shull further
inform Borvawer of the right to reinstate after aeceleration and the right to assert in the foreclosure procecding the
non-existence of a default o any other defense of Borrower to ucceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate paynent In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitted to collect all expenses incurred n puisuing the remedies provided in this paragraph
214, including, but not limited to, reasonable attorneys” fees und costs of title evidence,

22, Releuse. Upon puyment of all sums secured by this Security Instrument. Lender shali release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Whaiver of Homestead. Borrower waives all right of homestead exemption in the Property. fosn 20%E 9790
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payments may ua longer be required, at the option of Lender, if mongage jusurgnee covegnpe (in the amount and for the period
that Lender requiies) provided by an insurer approved by Lender again becomes availuble and is obtaited. Borrower shall pay
the premiums required to maistain mortgage insarnee i ettect, o w provide a foss rescive, until the requirement for mortgage
mnsurance ends in accordance with any written agreement between Borrower amd Lender or applicable law,

Y. Inspection. Lender or its agent may make reasonable entries upen axd inspections of the Peopenty. Lender shall give
Borrower notice at the time of or prior o an inspectivi specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequemtial, in connection with any
condemnation or other king of any part of the Property, or for conveyance i bew of condemnation, are hereby assignied and
shudl be praid o Lender

B the event of atotal ieking of the Property, ahe proceeds shisll be apphied 1o the sums sectted by this Secaney Tistrament,
whether or not then due, with any excess paid 1o Bormower. In the event o prertiad gikmg of the Broperty in which the Tair
marked vatoe af the Property immiedistely before the takang s equal to or greater than the amoent of the sums secured by this
Sccurity Instrument immediately betore the king, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: G the 1otal
amount of the sumCserured immediately betore the tking, divided by by the far market value of the Property immedigtel y
before the taking. Anybalance shall be paid to Borrower, T the event of a partial wking of the Property in which the fair
nuirket value ol the Proseny imimediately beture the wking is less than the amount of the sumy secured Jnmediately before the
taking, unless Borrower and Pender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured ty this Security Instrament whether or not the sums are then due.

It the Property is abandoned by Borrower, or af, after notice by Leider W Borrower (it the condemnor offers 10 make an
award or settle u claim for damages. Borrower fails 1o respond 1o Lender within M) days after the dile the notice is given,
Lender bs authorized to collect and apply Zic proceeds, at ity option, cither W restorition or repais of the Propeny or (9 the suinn
sectred by this Security Instrusaent, whetieror not then due.

Unless Lender and Borrower otherwise agree in wnning, any applicatian of proceeds to promeipal shall not extend or
postpone the due date of the monthly payvinents teferee) o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbenrunce Byt cnder Nota Waiver, Extension of the time for payment or modification
of woortization of the sgnis seeured by this Seaurity lstoamet granted by Lemder to any swecessor in interest ol Borrower shall
ot operite to release the liabatity of the vriginal Borrowe: or Parrower’s successors ininterest. Lender shall not be required to
commence proveedings against any suceessor in interest or reause w extend tne for payvment or otherwise modify wmortization
of the sums secured by this Security lnstrument by reason of apy demand made by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising ani egight or remedy shull not be a waiver of or preclude the
arercise of any right or remedy.

12, Successors und Assigns Bound: Joint and Several Liabillty) Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns af Lenderaud Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Apsy Borrower who co-signs this Security
instrument but does not execute the Note: G is co-signing this Seeurity Tnstrumeitanty o mortgage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security fnstrument; (b it presonalty obligated to piy the sums
secured by this Security Instrumest. amd (¢} agrees that Lender and any other Barrower misy agiee o extend, mxlify, forbear or
mike sy uccommodations with regaed i the terins ol this Security Tnstrument or the Note withcut that Borrower’s consent.

13, Loan Charges. If the loan secures! by this Security [nstrument is subject to a law swhich sets\maximum loen charges,
and that law is finally interpreted so thae the interest or other loan charges collected or 1o be colleat=y 2% connection with the
loan exceed the permitied Himits, then: @ any such loan charge shatl be reduced by the amount necessary o reduce the charge
e the permitted limit and th) any sums abeady voliected trom Borrower which exceeded permitted Limity'wil) be refunded to
Borrawer. Lender may chouse to make this refund by reducing the principal owed under the Note or by waking o direct
payment to Borrower. IF u refund reduces principal, the reduction will be treated as o partial prepayment without any
prepaynrent chacge under the Nute.

14, Notless, Any notice to Borrower provided for in this Securiry Inarument shall be given by delivering it or by mailing
it by first chass mait unless applicable Taw requires use of another method. The netice shail be directed to the Property Address
or any oiher address Borrower desigratey by notice to Lender. Any notice to Lender shall be given by firdt clasy mail 10
Lender’s address staed lierein or any other address Lender designates by notice to Borrower. Any notice provided for i this
Security Instrument shall be deemed e have been given to Burcower ar Lesder wheo given as provided in this puragraph.

15. Governing Luw; Severability, This Sccurity Instrument shill be governed by federal law und the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instroment ar the Nate
conflicts with applicable lnw, such conflict shall not affect other provisions of this Sectrity nstrument or the Note which can be
given ofteet without the conflicting provision. To this end the provisions of this Security Instrument and e Note are declared
to be séveruble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 390
i
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PLANNED UNIT DEVELOPMENT RIDER
23RD JUNE 1993

THIS PLANNED UNIT DEVELOPMENT RIDER is nuade this day of .

cantd is incorporated o and shall he deemed o amend and supplement the Mortgage, Deed of

Trost or Security Deed  the “Sceurity  Instrupient™) of the same date, given by the undersigned {the
“Borrower”') to secure. Borrower's Note 1o

DRAPER AND KRAMER INCORPORATED

(the *“Lender™)
of the siame date amil covering the Property deseribed in the Secomy tostromemt and - located ot

13%) KNOLLWOOD DR. PALATINE IL 60067

{Property Addres)
The Property tncludesy bar is not limited to, a parcel of Lnd tnproved with o dwelling, wogether with other such
parcels and certain conmmn areas and fucilities, as deseribed in
(the ** Declaration’”).
The Property is o part of o plarned unit development known as

(Nisnse of Planned Uit Desehopawent]
ithe “"BUD ) The Property aiwr inciadaa Borrower's interest in the homeowaers assocution or cquivalent
entily awning of matagieg the common aiezs ind Siilities of the PLD the *Owners Associntion' i the uses,
benelits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the coveounts and agreements wade i the Secusity Instrument,
Borrower and Lender turther covenant and agree ax follows:

A. PUD Obtigations, Horrower shall perform all 2t Borrower's obtigations under the PUD’s Constituent
Documents, The *Coustituent Documents”” are the: (1) Dectartion; (1) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Assacition; and (i) any by-laws or other rules or
regulatiens of the Owners Association. Borrower shall promptly prasowhen due, all dues and assessments imposed
pursiam to the Constituent Documents,

8. Hazurd Insuranee, So Jong as the Owners Association maintaiy, with a generably accepied insurince
earrier, o master”” ar “hlanket’” poliey insuring the Property which is ssttatorory 1o Lender and which provides
insurance coverage in the amounts, for the periods. and agaimnt the hazards erder teguires, including fire and
hazards included within the term “Cextended eoverage,'” then:

iy Lewber watves the provision in Unitorm Covenienr 2 tor the momaly pavment to Lender of the
yearly preminm jostallments for hazacd insutunce on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintsin harard ipaurace coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the'Ownars Assoctation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proveeds in lieu of restoration or repair following a toss to
the Propeny, or to conmien arcas and facilities of the PUD, any proceeds payable 1o Horrower are hereby
assigned wod shall be paid W Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrumwent, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reusonuble to insure tht the
Owners  Association maintains o public liubility insurance policy acceptuble in form, amount, and extent of
coveruge W Lender.

MULTISTATE PUD RIDER - Single Fumily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 5/80

Q? A VP MORTQAGE FORMS  (HHIPBN 8100 1BOME2T1 9291
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 23RD day of JUNE Lty 93
and is incorporated imo and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Deed 1o Sccure Debt {the
“Security imstrument'’) of the same date given by the udersigned (the 'Bogrower'') to secure the Borrower's Note to

DRAPER AND KRAMER , INCORPORATED
(the “*Lender'’)

of the same date and covering the property described in ihe Security Instrument and locaied an:
1360 KXNOLLWOOD DR. PALATINE , IL . 60067

IProperty Addies
The interest rate stated on the Note is called the **Note Rate.” The dite of the Note is catled the "*Mote Date.’" T understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Insirument and this Rider by transrer and who is entitled to receive payments under the Note is called the “'Note Holder. ™!

ADDICION AL COVENANTS. [n addition to the covenants and agreenients in the Security Instrument, Borrower and Lender
further covenapy and agree as follows (despite anything to the conirary contained in the Security Instrument or the Note):

1. CONDITIONAL «1CHT TO REFINANCE

At the maturity dare of the Note and Securily Instrument (the *Maturity Date’), [ will be able to obtain a new loan (**New
Loan') with a new Maerity Date of  JULY L2023 and with an interest rate equal 1o the
“New Note Rate'! determinedm accordince witie Section ¥ below iF all the conditions provided in Sections 2 :ond § below are nyet
{the “Cenditional Refinancing Graon), 11 those conditions are not mer, | understand that the Note Holder is under no obligation
1o refinance or modify the Note, or toextend the Maturity Date, and that T will have to repay the Note {rom my own resources
or find a lender withng 1o lend meithe maney to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Tefingncing Option at maturity, certain conditions must be met as of the Maturity Dale.
These conditzons are: {1) | must still be the cwner.and occupant of the property subject to the Security tustrument {the **Property”),
{2 must be current in my monthly payments and canunot have been more than 30 days e on any of the 12 scheduled monthly payvments
immediately preceding the Maturity Date; (3) novued aeainst ihe Property (except for taxes and special assessments not yet due and
payable) other than that of the Security Instrument m:dy Cxist; {4) the New Note Rate cannot be more than § percentage points above
the Noie Rate: and (5) 1 must make a written request 1 tiee Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest eqoal to the Federal National Morigage Association’s required net vield for
Je-year fixed rate mortgages subject 1o a 60-day mandatory delive’s ¢onumitment, plias one-haif of one percentage point (0.5%), rounded

to the nearest one-eighth of one percentage point (0.123%) (the 2ol Note Rate’). The reguired net yield shall be the applicable net
yvield in effect on the date and tme of day that the Note Holbder receivis notice of my ¢lection to exercise the Contditional Refinancing
Optton. 1T this reguired net yield is not available, the Note Holder wily Zete/mine the New Note Rare by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleuiated in Section 3 above is not sscuter than § percentage points above the Note Rate and
all other condditions reguired in Section 2 above are sitistied, the Note Holder willawermine the amount of the monthly payment that
will be sufficient (o repay in full (2} the unpaid prineipal, plus (b) accrued but unipaid nrerest, plus (o) all other sums | will owe under
the Note and Security Instrument on the Maturity Dare (assuming my monthly pagmints then are current, as required under Section
2 abava), over the term of the New Note at the New Note Rate in equal monrhiy payiierts, The resubt of this caiculation will be the
amount of my new principal and interest payment every month untl the New Note is-1ohs paid.

5. EXERCISING THE CONIITIONAL REFINANUING OPTION

The Note Holder will nntify me at least 60 calendar days in advance of the Maturity Date andadvise me of the principal, accrued
but unpaid interest, and all other sums T am expected to owe on the Materity Date. The Note Holder also will advise me that [ may
exercise the Conditional Refinancing Ontion «f the conditions in Section 2 above are met. The Note Mowrler will provide my payinent
record informition, together with the name, title and address of the person representing the Note Holder that T must notify in order
1o exercise the Conditional Refinancing Option. iF 1 meet the conditions off Section 2 above, | may exerGiw e foonditional Refinancing
Option by notifving the Note Holder no later than 45 calendar davs prior 1o the Mawarity Date. The Noto" Holder will caleulate the
tixed New Note Rate based upon the Federal Nanonal Mortgage Association’s applicable published required oscviekd in effect on the
date wkd time of day notitication is received by the Note Holder and as ealeulated in Section 3 above, | will then haese 30 calendar days
to provide the Note Holder with acceptable proot of my required ownership, oceupancy and property lien status/ 8eore the Maturity
Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payiment amount and a date, time
and place st which T must appear to sign any documents reqguired to complete the required refimancing. | understand the Note Hobder
will charge me a 3250 processing tee and the costs associated with updating the titke insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

{Seal) {Seal)
H/..fﬁTUS IAK -Horrower -Borrower

(Scal) (Sceal)
-Borrower -RBorrower
[Sign Original Only}

MULTISTATE BALLOON RIDER —Single Famity — Fannle Mae Uniform Instsument Form 3180 12/89 {page ! of § page)
o BT2 wroe VAP MOATGAGE FOFPAIS ¢ (11800 + (BABAIT 7298
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PARCEL 1:
LOT 9'A' IN KNOLLWOOD SUBDIVISION IN THE ERAST 1/2 OF SECTION 9, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRIMNCIPAL MERIDIAM, IN COOK COUMTY, ILLINOIS

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER AND UPON
THAT PART OF OUTLOT A (SHOWN AS KNOLLWOOD DRIVE ANN OTHER DRIVES OMN PLAT OF
SUBDIVSIICN) AS CREATED BY PLAT OF SUBDIVISION RECORDED SEPTEMBER 6, 1989 AS

DOCUMENT 89417357 AND AS CREATED ,BY DEBRD FROM TO . o _ -
_ _ . RECORDED . AS DOCIMENT 93¢/ 755 92

PARCEL 3:
EASEMENT FOR THE BENEFi1IZ OF PARCEL 1 FOR INGRESS AMD EGRESS OVER AND UPON
PARTS OF OUTLOT A AS CP&LTED BY DECLARATION FOR KNOLLWOOD TOWNHOMES RECORDED

NOVEMBER 1, £991 AS DOCISENT 91575038 ANR AS CREATED BY DEED MADE BY
RECORDED_ (» 73 “AS _DOCUMENT 7 .




