Ommowno UNOFFICIAUGRLY. A1
Eggity Credit Line Mortgagé

THIS MORTGAGE ("Security Instrumemt*) {s given on JUNE 10 , 1992 . The mortgagor
ia _SAN IAGER ANO PEARL 10

{"Borrower”).
This Security Instrument is givento _The Fir el '
which s a _National Bapk organized and existing under the laws of _the United States of America
whose address is _Qne Firet Natjonal Plaga  Chicaqo  llinois.89679 (“Lender). Borrowar owes
Lender the maximum principal aum of SIXTEEN THQUSANR ANO NQ/lQQ
Dollars (U.S. $ _____16.Q00.Q0 _ ), orthe aggregats unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herowith executed by Borrower
™ ("Agreement”), whichever is less. The Agreement is hereby Incorporaled in this Security instrument by reference.
g This debt is evidenced by the Agresment which Agreemaent provides for monthly Interest payments, with the full
debt, i not paid eartler, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
wii provide the Borrower with & final payment notice at least 90 days befors the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreament). The Draw Period may be extended by Lender in lts sola discration, but In no event later than 20
years from th cate hereof. All future loans will have the same llen priority as the original loan. This Security
Instrument secure= to Lender: (a) the repaymant of the debt evidenced by the Agreement, Including all principal,
interest, and other charges as provided for in the Agreament, and all renawals, extensions and modifications; (b)
the payment of al! uthsr sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sacwurity Instrument; and (c) the performance of Borrower's covenants and agreements under
thia Securlty Instrumert 2o the Agreement and all renewals, extensions and moditications thereof, all ot the
foregoing not to exceed tvice the maximum princlpal sum stated abave. For this purpose, Borrowsr does heraby
mortgage, grant and convey o Lender the following described property located In ___cogk County,
Minols:

LOT 6 IN QGOODVILLE'S SUBDTVI.ION OF BLOCK 3 IN OGDLEN AND
JONE'S SUBDIVISION OF THE 'SUUTHWEST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 7, TOWNSHIP 39 NOURTH, RANGE 13 EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK CLWNTY, ILLINOIS. .

COGH Cilnh 7 LGS
F“ i.'= L v ,-'.‘HU

e 29 anc 93[495 ' 55

Permanent Tax Number: 16-07-412~021-0000, ,

which has the addreses of _321 &, EUCLID AVENUE QAK PARK
llinols 80302 _ ("Proparnty Address®):

TOGETHER WITH all the Improvements now or hereafier srected on the pccpeity, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, clalms % demands whih respect to
insurance, any and all awards made for the taking by eminent domaln, water rights sad rtock and all fixtures now
or hereafter a part of the property. Ali replacements and additions shall also be covired by this Security
Instrument. Ail of the foregoing Is referred to In this Security Instrument as the "Proparty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed e/d has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for o .cumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims -and demands,
sublect to any encumbrances of record. Thera Is a prior mortgage from Borrower 10 FIRST NATIONA
CHICAGO vated . 05/24/93 and recorded as document number_%3410479

COVENANTS. Borrower and Lendar covenant and agree as follows:
1. Payment of Principal and interest. Borrower shalt promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Imposhlons attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pakd under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be pald, when dus and payable afl taxes, asssssmants, water charges, sower
charges, {lcense fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good falth and with due dlligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the Intention of Borrower to contaest the same belore any tax or assessment has been increased by any interest,
penaltles or costs, (b) Borrower shall flrst make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the collection thersof, {c) nefther the Property nor any pait thereo! or interest therein
are at any time in any dangar of being sold, torfelted, Jost or Inlerfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvemenia now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within the term "extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requlres. The insurance carrier providing the insurance shall be chosen by Borrower sublect
to Lender's appravel which shall not be unreasonably withheld.

All insuranca podcias and renewals shall be acceptable to Lender and shall Include a standard morngage clause.
Lender shall have tha./izht 1o hold the policies and renewals. i Lender requires, Borrower shall promptly give to
Lender all recelpts of ;zal’ ntemiums and renewal notices. In the event of loss, Borrower shall give prompt notice
t{o the insurance carrler aro't.ender. Lender may make proof of loss if not made promptly by Borrower.,

Unlass Lender and Borrow(r Otherwise agree in writing, insurance proceeds shail be applled to restoration ot
repair of the Property damagzau, if the restoration ot repair is economically feasible, Lender's securty is not
tassened and Borrower Is not In defult tinder this Security Instrument or the Agreement. If the restoration or repait
Is not economically feasible or Lanae’’s sacurity would be lessenad, the Insurance procseds shall be applled to
the sums secured by this Securlty Instruinent, whether or not then die, with any excess paid to Borrower, H
Borrower abandons the Property, or does net answer within 30 days a notice from Lender that the insurance
carrler has offered 1o settle a claim, then Lerder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore tha Property or to [say s1:ms secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notlue ’« given.

If under paragraph 18 the Property is acquired bt Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior i = acquisition shafl pass to Lender to the axtent of the
sums secured by this Security instrument Immediately pricr *0 "he acquisition.

8. Preservation and Maintenance of Property; Leascarids, Borrower shall not destroy, damage,
substantiaily change tha Praperty, allow the Property to deterioraie, o7 commit waste. If this Securlty Instrument Is
on a leasehcid, Borrower shall comply with the provisions of the le>se, and ¥ Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge uniess Lendear agreer 10 *he merger in writing.

8. Protection of Lender's Rights in the Property. {f Borrower falls to pariurm the covenants and agreements
contained In this Security instrument, or there is & legal proceeding that may sigificantly affect Lender's rights in
the Property {such as a proceeding In bankruptcy, probate, for condemnation or_in enforce laws or regulations),
then Lender may do and pay for whataver Is necessary to protect the value of the Pronerty ard Lender's rights in
the Property. Lendar's actions may include paying any sums secured by a lien wtch has priority over this
Securlty Instrument, appearing In court, paylng reasonabie attomeys' fees, and entenng <. the Property 10 make
repairs. Although Lender may take acllon under this paragraph, Lender does not have to do o

Any amounts disbursed by Lender under this paragraph shall become additional debt of Birrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these araounts shafl bear
interest from the date of disbursament at the Agreement rate and shall be payable, with interest, up.n notice from
Lender to Borrower requesting payment.

7. inspection. Lender or ks agent may make reasonable antries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for tha inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseqguential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid te Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shail be reduced by tha amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediatsly before the taking. divided by (b) the fair market vatue of the Property immediately
before the taking. Any balance shall be pald to Borrower.

If the Property Is abandoned by Borrower, or If, alter notice by Lender to Borrower that the condemnor offers to
make &n award or settle a clatm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice ks given, Lender s authorized to collect and apply the procesds, 2t its option, elther to restoration or repalr
of the Froperty or ta the sumns secured by this Securlty Instrument, whether or not then due.
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9. Borrower Not Rsieased; Forbsarance By Lender Not a Walver. Extension of the time for paymant or
modHication of amonization of the sums secured by this Sacurity Instrument granted by Lender to any successor
In Interest of Borrower shall not operate to relszse the llabllity of the original Borrowar or Boirrower's successors in
interest. Lender ahall not be required to commance procendings against any successor in Interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumant by
reason of any demand made by the original Borrower or Borrower's successors in interast. A waiver In one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreaement, or any part
thereot, shall apply 10 the particular Instance or instances and at the particular time or fimes only, and no such
walkver shall be deemaed a coninuing waiver but all of the terns, covenants, conditions and othar provisicns of this
Security instrument arxi of the Agreement shall survive and continue to ramain In full force and effect. No walver
shall be asserted against Lender uniess in writing signed by —ender.

10. Successors and Assigns Bound; Joint and Sevural Liability; Co-signers. The covenanta and
agreemanta of this Security Instrument shall bind and benglit the successors and assigns of Lender and Borrower,
subject to the raowiglons of paragraph 16, If there is more than one party as Borrower, each of Borrower's
covenanis anu ac.eements shall be joint and several. Amy Borrower who co-gigns this Security Instrument but
does not execute tha Agreemamt: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intGrest in the Property under the terms of this Security lnstrument; (b) Is not personally obligated
to pay the sums secr.ec by this Security instrument; anc (c) agrees that Lender and any other Borrower may
agree to extand, modlty, 7rbear or make any accommodations whth regard to the terms of this Securlty instrumaent
or the Agreemant withouw it Borrower's consent.

11. Loan Charges. {f the (os.n secured by this Security Instrument is subfect to a law which sets maximum loan
charges, and that law Is finally itarnreted so that the Interist or other joan charges collected or to be collected In
connection with the lcan exceed (he parmitted limits, then: (a) any such iocan charge shall be reduced by the
amount necessary to reduce the charge to the parmitted limit; and (b) any sums aiready collected from Borrower
which exceeded permitted Hmhs will bs refunded to Borrower. Lender may choose to rmake this refund by
reducing the principal owed under the Agragment or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated a: s partial prepayment without any prepayment charge under the
Agreemant,

12. Notices. Any notice to Borrower provided for in this Securlty !nstrument shall be given by dalivering It or by
malilng it by first class mall unless applicable law reqtiires use of another metheod. The notice shall be directed to
the Property Address or any other address Borrowser oczifaates by notice to Lender. Any notlce to Lender shalt be
given by first class mall 10 Lender's address stated hercin/'or any other address f.ender designates by notlce to
Borrower. Any notice pravided for In thls Security Instrumeat shall be deemead to have been given to Borrower or

Lendgr when given as provided in this paragraph.

13, Govsining Law; Severabiilty. This Security Instrument sh!i'oe governed by federal law and the law of
lilinols. In the evert that any provision or clause of this Securlty Inurument ot the Agreament conflicts with
appilcable law, such confiict shall not aftect other provisions of this Socurty Instrument or the Agreement which

can be given effect without the conflicting provision. To this end the provizira2 of this Security Instrument and the

Agreement are deciared to be severable.

14, Assignment by Lender. Lender may assign all or any portion of lts inteves!( hessundar and s rights granted -

herein and i the Agreement to any person, trust, financial institution or corporationas Lender may determine and
upon such assignmant, such assignee shall thereupon succeed to afl the rights, intereris, and options of Lender
hereln and in the Agreermnent, and Lender shall thereupon have no turther obligations or ‘abl' ties thereunder.

15. Transfer of the Property or a Beneficial interest In Borrower; Duag on Sale. i 4l or any part of the
Property ar any interest In it Is soid or transferred {(or ¥ a beneficlal interest in Borrower is gold or transferred and
Sorrower Is not a& natural person) without Lender's prior wrltten consent, Lender may, at ke aotion, requlre
Immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
axercised by Lender ¥ exerclse Is prohibited by federal law as of the date of 1his Securlty instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay alt
sums secured by this Security Instrument. ) Borrower falis to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreemaent without further notlce or
demand on Borrowar.

18. Borrower's Right 10 Reinstate. If Borrower meets cartaln conditlons, Borrowaer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of 8 judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security instrumant and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrumant, Including, but not
limited to, reasonable attameys' feas; (d} takes such actlon as Lender may reasonably require to assure that the
lien of this Securlty instrument, Lender's rights In the FProperty and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (8} not use the provision mare frequently than once
avery five years. Upon reinstatemsnt by Borrower, this Security Instrument and the obligations secured hereby
ghall remain fully effective as if no acceleration had occumred. WW to reinstate shall not apply in the
case of acceleration under paragraph 15 ..
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17. Prior Mortgage. Borrower shall not be in default of any provislon of any prior mortgags.

18. Acceleration; Remedies. Lsnder shall give notice to Borrower prior to- acceleration following: (a}
Borrower's fraud or matarial misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by tha Agreement; (b) Borrower's faliure to meet the repayment terms of the
Agraement: or (c) Borrower's actions or inactions which adversely affect the Property or any rght Lender has in
the Proparty (but not prior to acceleration under Paragraph 15 unless appiicabls law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default; (¢} a date, not tess than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and {d) that faliure to cure the
default on or betore the date apecliied in the notice meay reault in acceleration of the sums securad by this Security
Instrument, foreclosure by |udiclal proceeding ard sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after accelaration and the right 1o assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreciosure. If the default Is not cured on or before
the date specified in the notice, Lender at s optlon may reguire immediate payment In full of alt sums secursd by
this Security Instrurant withowt further demand and may foreclosa this Securdty Instrument by judicial proceeding.
Lender shall be enmittud to collact ail expenses incurred In legal procesdings pursuing the remedies provided in
this paragraph 18, Inciuding, but not limited to, reasonable attomeys’ fees and costs of titte evidence.

19. Lender In Possesron. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explratior ol any pericd of redemption foliowing judicial sale, Lender {in parson, by agent or by
judiclally appalnted recetver).sn<i! be entitied to enter upon, take possession of, and manage the Property and to
callect the rents of the Propenty ‘acluding these past due. Any rants collacted by Lender or the recelver shall be
applled first 1o payment of the co:'s of management of the Property and collection of rents, including, but not
imited 10, recelver's fees, premiums rii recelver's bonds and reascnable attorneys' fees, and then to the sums
secured by this Securlty Instrument. _draing hereln contained shall be construed as constiuting Lender a
mortgages in possession In the absence of th2 taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exerclse of the piwers herein granted Lender, no Hability enall be asserted or enforced
against Lender, all such llability being expressiy vialved and released by Borrower.

20. Release. Upon payment of ail sums securid '»vithis Security Instrument, Lender shall release this Security
{nstrument.

21. Waiver of Homestead. Borrower walves all right ¢ hoinestead exemption In the Property.

22. No Offsets by Borrower. No offset or claim that Boirmwer now has or may have in the future agalnst
Lender shall relleve Borrower from paying any amounts due unr’ar'the Agreement or this Security instrument or
from performing any other obligations contained therein.

23. Riders 10 this Security Instrument. If one or more riders /are executed by Bomower and recorded
together with this Security Instrument, the covenants and agreemants of eah sch ridder shalt be incorporated into
and shall amend and supplement the covenanta and agreements of this Sacurity Instrument as i the rider(s) were
& part of this Security instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covensgii's contained ln this Security

Ccmlnstrum tand inanyr er‘(yﬁecmed by Borrower and recorded with the Security Irstrianent.
, SV
UL <a iy
PEARL, A zj u 7 —

-Borrower
X ‘4'
ZRGER 'V -l3orrower
T “rg (Space Below This Line For Acknowlegment)
This Document Prepared By: VERQNICA RHODES
The First National Bank of Chlicago, Suite 0482, Chicego, 1liinois 50670

STATE OF ILLINOIS, Coo County ss:

L__Viada M, Einland , a Notary Public in and for said county and state, do hereby

certity that _DaN ZAGER AND PEARL A. ZAGER. HUSBAND AND WIFE

personally known to me to be the same person(s} whose name(s} I8 {are) subscribed to the foregoing lnstrumem',

pppeared belors me this day In person, and acknowledged that +hew signed and
deltvered the sald instrument as_‘the i free and volumary act, for the uses and purposes thereln set forth.
Given under my hand and officlal seaf, this _ 144\ _day ot _June L1992,
> A .
My Commission expires: Th !q S ~OFRCML SEAL” ,\L!' !: i ! g | bY
Linsie M. Ruipad
——— Pubwry Pubiic, Stsle of e N Notary Publlc
. -
)




