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MORTGAGE

THIS MORTQAGE ("Security Zastrument") is given on JUNE 15,1993

~ JANSS €. VOKRAL AND RASEL VOXP Y. , RUSBARD AND WIFE

(*Barrower”). This Security Instrament is given o

INVEETORS SAVINGE BDANK, P.B5.7.

which is organized and existing under the laws of THE UNIZPL STATES OF AMERICA , and whoes
gddress is 200 EAST LAKE STREET, WATIATA, MM 53391
(*L/=<er™), Borrower owes Lender the principal sum of
THO NUNDRED THRER THOUSAND ONE NUNDRED PIFTY AND NO/10J
Dolan (US. § 203,180.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instruracat.(*Noke”), which provides foe monthly
payments, with tho full debt, if not paid earlier, due and payablc on JULY 1,2000 . This Security
Instrument socures 10 Lender: (8) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under pmzgraph.7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreemeats under this Se/urity instrument and the ..
Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the following deszial property located in -~
DU PAGE County, Illinols:

THE SOUTH 40 FEET OF LOT 17 AND THE WORTH 20 FEET OF LOT 18 IN ALOCK 2
IN SUSDIVISION OF TEAT PART OF THR WEST 1/2 OF THN SOUTHWEST 1/4 OF
SECTION €, TOWNSHIP 38 NORTH, RANGR 12 RAST OP THE THIRD PRINCIPAL
NERIDIAN, LYING NORTH OF THE CNICAGO, BURLINGTON AND QUINCY RAILWAY
COMPANY RIGHT OF WAY EYCEPT TRE NORTH 241.56 PEET OF SAID WEST 1/2

OF SAID SOUTENEST 1/4 IN COOX COUNTY, ILLINOIS.

PIN 18-06-313-017 AND 10-06-313-018

which hos the addesss of 212 PRILLIPA STREET, NINSDALE

Winods $0521 ("Property Address®);
2ip Code} '

HLLINOIS -  Singls Family - ENMAFHLEC LWFOAN INSTRUMENT

QMM ' MI"“I |:=
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5. Hazard or Property Insurance. Borrower shall keep the imprgvements now existing or heresfier erecied om the Property
insured against Joss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
bo unressonably withheld, If Borrower fails lo maintain coverage described above, Lender may, st Londer's option, obtain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insursnce policies and renewals shall be acoeplable $0 Lender and shall include a siandard morigage clauso. Lender shall
have the right w0 hold the policies snd renewals. If Lendar requires, Borrower shall promptly give w Lender all recoipts of paid
promiums and rencwal notices. In the event of loss, Borrower shall give prompe notice 1o the insurance carrier and Lender, Lender
may make proof of loas il not made promptly by Borrower,

Unloss Londer and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagod, I the resioration or ropair s connomically feasible and Lender's security ia not lessened. If the resiontion or
repalr is Aot economically feasible or Londor's security would be lesscaed, the insurance procoeds shall be applied o the sums
socured by this Security [nstrument, whether oe not then duc, with any excess paid o Borrower, If Borrower abandons the
Property, or does ¢ answer within 30 days a notice from Lender that the insurance carrier has offered (o seitie & claim, then
Lender may collect the ‘::surance proceods. Lender may use the procecds 10 repair of restore the Property or (o pay sums secured
by this Security Instrumeat, whether or not then due. The 30-day perlod will begin when the notice is given.

Unless Lender and Bor.owr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pa nv.nts referred 1 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lenicr, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the scquisition shal’ 7«ss «0 Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

§. Occupancy, Preservation, Maintens’.ce and Protection of the Property; Borrower's Losa Application; Leaseholds.
Borrower shall occupy, establish, and use the R/opety s Borrower's principal resldence within sixty days after the execution of
this Security Instrument and shall continue (o oocupy Whe Property as Borrower’s principal residence for at least one year after the
dawe of occupancy, unless Lender otherwiso agrees i writing, which consent shall not be unrcasomably withheld, or unless
extenuating clrcumatances exist which are beyond Borrow.~'z control. Borrower shall not destroy, damage or impair the Property,
allow the Property 0 deleriorate, or commil waste on the Pioperty, Bormower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gond faith judgment could resuit in forfeinire of the Property or
otherwise materiaily impair the lien created by this Security Insttwment or Lender's socurity interest. Borrower may cure such &
default and reinsiaie, as provided in paragraph 18, by causing the aruen or procoeding to be dismissed with a ruling that, in
Lender's good faith detcrmination, precludes forfeiture of the Bormower*s io’crest in the Property or other maicrial impalrment of
the tien cremied by this Security Instrument or Lender's sacurity interest. Boover shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siaterrints (o Lender (or fatled 1o provide Lender with
any mawrial information) in connection with the loan evidenced by the Note, inclading, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sectzit! Instrument is on a leaschold, Borrower
shall comply with all the provisiona of the lease. If Borrower acquires fee title to the Projery, the leasehold and the fec title shall
not merge unless Lander agrees o the merger in writing,

7. Protection of Leader's Rights in the Property. If Borrower fails lopufomﬁwcovwnumdagrwnmuconuhwdh@
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rigite b the Property (such as 2 25
proceeding in bankrupicy, probase, for condemnation or forfeiture or to enforce laws or regulations), e i cnder may do and pay miw
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lm('.ovsmumyinclude\‘?
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cous, sving reasonable - TN

attorneys’ fees and entering on the Property o make repairs, Although Lender may take action under this pm,gmph’l.lmdu
docs not have o do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this Security
[nstrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursament at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums-required to maintsin the mortgage insurance in cffect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously fn effect, from an altemate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month 8 sum equal w
onc-twelfth of the yearly morgage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments &t a loss reserve in Hey of mortgage insurence. Loss reserve

| Form 3914
q-imlumm Magedaid i

o
-




UNOFFICIAL COPY
/7%;;:::‘ by sind wen (e € |

“YBIRAIS A
01 PAF0P A8 10N N1 PUT WAUNNSU| KIS ST JO SUOISLACU 21 PUd 1L O "UOFIAGIS BUMONUCD AP 100 13930 UaME
2q UE3 YIYM NON Y1 0 WSWILISU] A0S 1Y) JO FUOKTACK JHIO 1I3E 10U [TBUS 1MJD00 YIS *uie] AQeN]dde thtm RMJued
TON At J0 TuBWRASY] KIS SURL SO J6NETD 20 BOSIAM Aum e YIaA OU Y PR 81 Aladosd AR YOIYM t uoROmpFun{
A Jo ME] AN PUE ME] [REPYY AQ POWRAOE 3G [BYS WRWRASY] AUMNG AYL ANpQRIaAlg iaer] Bmniaacd) ‘61
"ydesBesed s1q) Ut popiACad 58 UOALT LOYM J0pUYT J0 SMOLIDG OF UALE 1233 QABY 09 POLLIIP 30 [TBYS JURUNTSU]
Amg s Ut 20§ PaPIAGAd 90N0U AUy IMOLOY 01 90N0U AQ SOMUBID SHPUY] MAIPPR SN0 AU IO LAY PAEIS SRIPPY
%, J0pU] O W $5¥10 )y Aq 1ol oq [eys 2opuo] 01 2300¢ AUy U] 01 0000 4Q Weuisop RMOLOE SRR XU Aue
30 sIppy Auodosd ) 01 pMONP 34 [[eyS 70U L POYINW JPOUT J0 o8N solinbos ey orqeondds seoun mevs s 1y Ag
1 Buyrew £q 30 1) Buuaaep 4Q uoasB oq Jeys Jusumnsu) A0S A 01 J0j POpIAGAd SMOLOE 01 3N0U AUY  SINON ‘Y1
0N % Jopun
28y yuswdedasd Jue anoymm Juowiedad erued v se porean oQ [t voronpad A ‘fedioasd sonpa) pUNKAE B J] “RMOLOE
o1 twawiked 10anp ® 3uiaw Aq J0 NoN P Bpun paso pdoud o Buonpa A punpu BT aYEW 01 S8004D AR Japua]
"RIMOLOT OF PIPUNJR) 3 [I1a STl pantuud Papeodx? ydiym JSMQUOE W0J) PINMI0D Apeure Swins AUE (q) pus uR| pahiuad
2y 0y 2RIBY) A CINPAI 0 L18F 530U JUNOWR AP £q PIonpI 3¢ [eys olleeyd ueop s Aue (B) uay Ny pomuuad A poodxd
UBO| A YA LONOURIOD U Pt 99 G JO PRIRI00 RS LROf SN0 J0 AR A Yy 08 paraadansy Afreur) 31 meq T8 pus
‘soBIeyd UBOY WALNYRW B GG 2.1 € 0) 1RGNS 51 JURUNAISU] AIUMOS BTN AQ Pam2os 1WOf p J]  “sedawy) weo] ‘g
JUIEV0D £, F9MOIIOF 1BL) INOUWI/A-HON 24 JO JUALNASU] AN FIf JO SuiEn At 08 PABAL (I SUOOUPOUIIOIS Aus yeur
J0 J80qe0; *AJtpow ‘puatYs 1 30138 Aew rimowng qo Aue pue pur] 1y sxude (3) pur Susumnsu QURRS s q PN iy
swns oy Avd of pareBiqo Ajreuoszod 10U 51 44) HUAUNRSU] AIUNOS BIR JO SULY A SPUn A1ad0sd Y1 U1 IS §,RMOLI0Y
e Aoauod pus 1weiR ‘aBsBuows 01 £juo ywawrnsu) Anmaog snp Bwuds-00 £ (B) [HON P AN J0U FIOP ING JURLNISY]
Anmog my SuBiE-03 Oym RMANOR AUy ERAY pus ol 3 [Py fuouslis pus BeRA00 §samauog L] ydeiBesd
Jo suoistacsd oq1 01 199(qns ‘lamonng pre RpuY] ) SEIEE DB KA0SIO0ONS 1 W)U PUR PUN [[BYS uungsu] Amaog
s Jo Awawoule pus MULOACD YL ‘SiuB-0D iL:MQUy] [RBAMS Pus JmOf tpuRog Fubiey puv S1085300MS ‘7] ]
Apouras 30 1y8u
At )0 981269x2 ) 2pnjasd 0 JO XIAEM € 2 J0U [erE APOl ) EU Aue Bunanxo UT 1pUTT AQ SOURRIQI0) AUy ISaE Ut
SJOSSI00NS §, OMOLIOH 20 RMOLOg [PUIBLO 31 £q spew puswsp <iv, 70 uosea) Aq owmnsu] ALNXS Sy AQ PAINXE SUMS g
JO UONETOLIOWR A JIPOL WTAZNIO JO JuowAed JOJ UM PUAXI OF TP 75 23N U1 J065900Ns AuR 1suTede sENpaoanad Sotmwwos
01 ponnbal 3 10U §fEYS JOPUT] ISAUNUT Wi LIOSIIIONS 8, MO0 IO XMPLC U Ap Jo Amgen Ap s5ea & edo 10
[[VYS J9MO0LOEG JO 1SN Uy JOSEIOMNE AUB 0F J0PUr AQ POsRUE weownasy) £470008 sTi 4G PAmads SN A JO UORBZILIOWE JO
uogeNfTpOW 20 JuuARd J0) HWN A JO UCIEUAYT  “JIAJBAL B JON JIPUj 4f] “I0N 8IQI0,] (PIsEany N Raouog ‘1]
‘swwAed Yons Jo iunoun A duwyd 20 7 puw | sydesBesed w 6 nw g susuked ANPLOL A o P 0P AR
auodisod 10 pumx3 10U [[eys ediduud 01 5paa20ud jo uoreondds Aue ‘Sunus 1 BN TR0 RMOLIOG PUR RPUY] SSNUN
"I0P AR 0L I0 DRy qudnasu] Qunog mp £q
pam3os swns oyl 01 J0 Ausdorg A Jo sredas 10 LONRXKSII 01 K ‘vondo st 18 PO <ip Aidde pus 107100 O pIZLIOINE 6t
Rpur] ‘woAlS 5T 010U A 18P Y1 IR SAED OF LA DpuY] o) puodses 08 ST} PA0LOG ‘saHUND 20) WIED 8 oS JO prEME
"R 2YBW 01 SXJJO JOUWIPUOD ) JBIN J0M0Uog O) Jpuy] AQ 200U JNJR ) J0 ‘1M0ueg AQ PR e 51 Auadold o 1
) ‘0P UM UL SWNS Y J0U IO AP FEAUTBEU] Ajune? TIY) £Q PANOIE SIS
g mnmpoqdduqmqss‘pm:mdan ‘sopranid IR0 Al Aqexpdde SSUN J0 SuRUA U1 3B JEIAIN0 LINUYT PUB 12MOLIOY
SSO[UN ‘BUINE) A QU0JOQ ATTRIPOWIL] PSS SWNS M JO JUNOUN o URp £59] B FuDm o wojg Al Audoyg
91D JO ON[EA 1B JTEJ AU YoiyM U1 Atadosg At o Furyes feried ¥ j0 1U0A2 S U “2aM0LOg 01 Pred 9q [TeYs 3.tk Bq Auy “Bunm
an wepeq Arrerpount Auadolq Y1 Jo onfEA peW ey AP (Q) AG POPIAD “JuryE) Ap 0Joq ASTRIPOUNUT PAIMSE SUMS
10 umowre fIcy 1 (8) :uonoey Jumorioy 2y Aq pondniniu $Pa30esd R JO JUNOure A AQ PIONPAL 3 |Teys WAWNDSU] AILNIAG
s AQ PAM3SE swns a Bumpm U] Xuffe SN0 PPUIT PUB MOUOH SAUD ‘Sun o A0Joq ATANBTPIUIIN JUNINNSY]
Anmoog s1p AQ pun3as sWNs AN JO nowe AN ey v 10 01 enbo 1 Surym Y WoRq AIEIPAUUR A12d0L] AP JO AN[EA
Tanseus JTE) P yorym Ut Auadosd atp o Buryes penied € 50 18943 A U] 'J0MOLOE OF Pred 5550X0 AUR 1A ‘0P LI 10U 0 AP
URWTUISE] AIMIeS STy AQ PN29s swins ot o pordde oq [eys spaacosd atg ‘AuRdosd S Jo BUDm) RO B JO JUSAD MU Uj
"opuar] o pred 99 jreys
pue pouBisse AGazey a5 'UCHRUWOPLOD jO NN 11 INMRAIAUOI 10§ G *Auradosd 2tp Jo wed Aue Jo Buryel 3xp0 J0 UOEUWIPLOD
Aue qua uonAULOY T ‘Tenuenbostod Fo 109 ‘safeurep 0] wiep) J0 pRAR Auwe 10 spedoxd A wonNEEIPRO)) )
“uondedsut U Joj Ismed 2qeuoseas Sulkjoads vonsadsiy v 0 Jowd 20 JO Jwm A 1 20U LIM0L0Y
a8 [eys opua] “Auadard A Jo suonxedsn pu vodn SNUD AqEUONE Fyew AR JuIBe B} J0 PPUYT  wonIdvA] '§
*ME fqeondde Jo IpuUYT pUB JoMOLIOE AKX HISAUSE BN AUR YHA JOUSRICION U SPUS JOURINSLY
afeSpow 20J Jucwpanbal a1 mUn 'aazssar §50f & dpraosd 1 J0 “10)JR 1Y dwema ofefuow urauTew of pamnbas surnrurad
o Aud [IPYS 2MOUOE PAUTIIQO 5] PUR JJEITEAS SADCX0Y UTEBE Jopuy] 4 paacadds xunsuy ue £q popiacad (saambar xopuy Y
pouod g J0j o Junowe xp o) W00 Jommsm HFUow | opurT 0 000do A & ‘paanbal o RFv0) ou Asw suwAed

‘3?'190

(e
L

. )

“
L




UNOFFICIAL COPY

16, Borrower's Copy. Bormower shali be given one conformed copy off the Noto and of this Security Instrument.

17. Trausfer of the Property or » lndﬁ-rnlntemt im Borrower, If all or any part of the Property or any interest in it I
soldorumsfmed(orifnbuwi‘;chl hmmﬂmmhwhmmmmmxmwisnmnmmlgemn)wmml
Lender’s prior writien consent, Lender may, ot its option, requirc immediaie payment in full of all sums secured ILihis Security
ISwmmwnILHom.ﬂliaop!m' shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

urity Instrument,

If excreiscs this (Ictbn. Lender shali give Borrower notice of acceleration. The notice shall provide a of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all suma secured by thiz Security
Instrument. Il Borrower fails o pay these sums prior to the expiration of this poriod, Lender may invoke any remedics pormitted
by this Sccurity Instrument without {urther notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right v have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5§ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securi

> Instrument; or (b} entry of a judginent enforcing this Security Instrument. Those conditions are that Borrowcr.us:t)xrays Lender
2% sume which then would be duc under this Security Instrument and the Note as if no acceleration had occ ; (b) cures any

= default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
L= not limited 1o, reasonable attomeys’ fees; and (d) lakes such action as Lender nay reasonably require 1o assure that the lien of this
Cjy Security Instrumer:, )ender's rights in the Property and Botrower's obligation (o pay the sums secured by this Security

« Instrument shall contimce unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured

»
.

~

-

hereby shall remain full; effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
Cfi acceleration under varli 17,
19. Sale of Note; Chauge o7 Loan Servicer, The Noko or a pastial inierest in the Note (together with this Security
. Instrument) may be sold one or mare times without prior notice 10 Borrower. A sale may result in a changg in the entity (known
21 the "Loan Servicer”) that collects nonthly payments due under the Nole and this Security Insirument. There also may be one or
move changes of the Loan Scrvicer ::wehultnaulenfﬂwNme. If there is @ change of the Loan Servicer, Borrower will be
given written notice of the change in accor'ance with paragraph 14 above and ﬁ ks law. The notice will state the name and
address of the new Loan Servicer and U< “idreas W which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Bomower shall nat cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowrr shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental hw.mumjicgtwownlmmslnllnmw{;?lnthcpmmcc.use.ormagcondw
Property of small quantities of Hazardous Substances thai-are generally recognized (o be appropriate 10 normal residential usea
and to maintenance of the Property.

Borrower shall prompuly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privale paty involving v, Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Boerower leams, or is rotified by any governmental or regulalory authority, that an
removal or other remediation of any Substance affecting W Poperty is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subswences defined as toxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Jammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or fonnaldeh.yde, and radioactive materials. As used in
this 20, "Environmental Law" means federal laws and laws of the jurisdict whese the Property is located that relate
to health, safety oc environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follosea:

21, Acceleration; Remedies. Lender shall give aotice to Borrower prior to acceleratioc following Borrower's breach of
any covenant or agreement in this Securily Instrument (but not prior to sacceleration und xr paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqoirzd 19 2ure the defanlt; (¢)
a date, wot less than 30 days from the date the notice is given to Borrower, by which the default rursi be cured; and (d)
that failure to cure the default on or before the date specified ln the notice may result in acceleration-2” e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default ls not cured on or before the
date specified in the motice, Lender, at ity option, may require immediate payment in full of all sumys secured dy this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied o collect all expenses incurred im pursuing the remedies provided in this paragraph 21, including, but not
limited t0, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Bormrower shall pay any recordation costs,

213. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

q SA{IL) s21ny
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15TH day of JUNE L9 93
and is incorporaied into and shall be deemed 10 amend and suppliement the Mortgage, Deed of Trust or Deed 1o Secure Debt
{the "Security Instrument™) of the same dato given by the undersigned (the "Borrower™) to secure the Borrower's Note 10

INVESTORE BAVINGS BANK, F.5.8. (the "Lender™)
of the same date and covering the propesty described in the Security Insttument and located at:

212 PHILLIPA STREET, NINSDALE, ILLINOIS 60521

[Propenty Address)
The interest rate siated on the Note is called the "Note Rate.” The dats of the Note is called the "Nowe Dawe.” [

understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitied to receive paymenis under the Note is called the "Note
Holder."

ADDITIZ.NAL, COVENANTS. In additon to the covenanis and agreements in the Security Instrument, Bommower and
Lender furthor (ov.rant and agree aa follows (despite anything to the contrary contained in the Security instrument or the
Nots):

1. CONDITIONAL 7COHT TO REFINANCE

At the maturity aatr of ihe Note and Security Instrument (the “Maturity Date™), 1 will be sble to oblain a new loan
{("New Loan*) with a nev Maturity Deate of JULY 1 , 20 23 ., and with an
interest rate equal 10 the "Ne'v Note Rate” desermined in accordance with Section 3 below if all the conditions provided in
Sections 2 and S below are met (tw: "Conditional Refinancing Option™). If those conditions are not met, T understand that
the Note Holder is under no obliy=drs 1o refinance or modify the Noic, of to extend the Maturity Date, and that I will have
to repay the Note from my own resources : find & lender willing (o lend me the money to repay the Noe.

2. CONDITIONS TO OPTION

If T want w0 exercise the Conditionai P.clinancing Option a3 maturity, certain conditions must be met as of the Maturity
Daie. These conditions are: (1) 1 must sull ve = owner and occupant of the property subject to the Security Instrument (the
"Property™); (2) I must be current in my monihl payments and cannot have been more than 30 days late on any of the 12
scheduled monthly peyments immediaicly prover’=g the Matrity Date; {3) no lien against the Property {cxcept for taxes
and special assessments not yet duc snd payabie) other than that of the Security Instrument may exist; (4) the New Nole
Rate cannot be more than 5 percentage points abovr, the Nowe Rate: and (5} I must make & wrilten request 1o the Note
Hokier as provided in Section 3 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rawe of interest eyo7i o the Federal National Mortgage Association’s required net ©J
yield for 30-year fixed ratc mortgages subject to a 60-day munis'ory delivery commitment, plus one-half of one percentage
point (0.5%), rounded 1o the nearest one-¢ighth of one perceniige point (0.125%) (the "New Note Rate™). The required net
yicki shall be the licable net yicld in cffect on the date and 1.1v: of day that the Notz Holder receives notice of m
election 0 exercise Conditional Refirancing Option. If this recoizod net yield is not available, the Note Holder wi
deiermine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noic Rate as calculated in Section 3 above is not greater than 5 pesceniage points above the Note
Rszcandn.llodwrcondilionsm_uired'mSecr.ionzabovcaresaﬂsﬁod.ﬂwN\m‘Holduwmdcmmincthanmuntofmc
monthly payment that wili be icient 1o repay in full (a) the unpaid principal. b2 (b) accrued but unpaid intesest, plus (¢)
all other sums I wili owe under the Note and Security Instrument on the Maturity Wate (assuming my monthly payments
then are current, as required under Section 2 above), aver the term of the New Noc at tie New Note Rate in equal monthly
g?ynmN ts. :m;u}jmulp;igf this calcuiation will be the amount of my new principal ano intasst payment every month until the

ew Note is fully X
£. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Noie Holder will notify me ai least 60 calendar days in advance of the Mamrity Dste and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected (0 owe on the Maturiny 222, The Note Hofder also -
will advise me that [ may excrcise the Conditional Refinancing Option if the conditions in Secson 2 above are meL The
Note Holder wiil provide my payment record information, together with the name, title ani aldress of the person
representing the Note Holder that T must notifly in_order o exercise the Conditional Refinancing Oction. If [ meet the
condilions of Section 2 above, 1 may exercisc the Conditional Refinancing Option h‘g notifying the ~No.e Holder no later
than 45 calendar days prioc o the Maturity Date. The Noic Holder will calculate the fixed New Note rate based upon the
Federal National Morigage Association’s applicable published re%t::red net yield in effect on the dale and time of day
notificalion is received by the Nowe Holder and as calculated i tion 3 above. I will then have 30 calendar days o
mmerHoldawi(hmepuwaooIormquuimdammﬂﬂp.wc y and property licn status. Before the

ty Date the Note Holder will advise me of the new interest rale (the New Note Rate), new moathly payment amount

mdadaxe.ﬁmemdpiaeeuwhichlmu.nuppwnggnmydocwmtsrequiredwcomplﬂcm uired refinancing. I

undersiand the Notwe Hokler will charge me 8 $250.00 processing foe an the costs associated with updaling the btle

insurance policy, if any.
BY SIGNING BELOW, accopis and agrees w the terms and covenanis contained in this Balloon Rider.

_ ,/d,,,u;a, Cq z)’/%«/ (Secal) \7(?[ < / /49@{ (Secal}

¢ _JAMBE C. VOKRAL .Borrowsr NAEEL VOXRAL -Borrower

(Scal) (Seal)
-Borrowsr -Bormower
{Sign Original Only}
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