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N***THIS MORTGAGE 1S SUBORDANATE TO THE MORTGAGE RECORDED ON ¢ 299,
AS DOCUMENT NUMBER ,IN COOK COUNTY, ILLINOIS. -
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MORTGAGE

CUMK COM o unge,
chardon 2, i

WA A 2 53495179 I

THIS MORTGAGE ("Secwrity Is.~ument’) isgivetion ~~ JUMNE 15,1993 . Tho mortgagor i

JAMES €. VOKRAL AND EASEL V4ARAY. , NUSRAND AND WIFR

("Borrower”™). This Security Instrameont s given w0

INVESTORS SAVINGS EANK, F.8.3

which is organized and existing undec the laws of THR UNXIZP STATES OF AMERICA . and whose
addressis 200 RAST LAKE STREET, WAYIATA, MM 585391 ‘

("Le»Zax"). Borrower cwes Lender the principal sum of
SIXITY SEVEN THOUSAND BIGAT NUNDRED FIFTY AND N0/100 '
Colar (US. $ €7,850,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instruinesit {“Note™), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on JULY 1,2723 . This Security
Instrument secures %0 Lender: () the repayment of the debt evidenced by the Nole, with intevest, and all renewnls, extensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragrep®: 7 1o protect the security of (O
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thix Sevwity Instrument and the ** -
Note. For this purmose, Borrower does hereby mortgage, grant and convey to Lender the follov/ing deecrivin property located in <
DU PAGE -~ County, Hiinois: 3’
THE SOUTN 40 FERT OF LOT 17 AND THE MORTN 20 FEBT OF 1OT i IN BLOCK ':3
2 IN SUBDIVISION OF THAT PART OF THE NEST 1/2 OF THE SOUTAWEST 1/4 OF e
BECTION 6, TOWNEHIF 38 NORTE, RANGE 12 RAST OF THE THIRD PRINCIPAL
KERIDIAN, LYING MORTH OF THR CHICAGO, BURLINGTONM AND QUINCY RAYLWAY
COMPANY RIGHT OF WAY RICEPT THE NORTH 241.36 PRET OF FAID WEST 1/1 OF
SAID SOUTEWEST 1/4 IN COOK COUNTY, ILLINOLS.

PIN 18-0¢~313=017 AND 18-06-313-013

which has the address of 212 PEXLLIPA STREET, MINSDALN
[linols 60521 ("Property Address”®);
(Zip Code}

ILLINGIS -  Single Family « FNIIA/PNLNIC UNIFORM INSTRUMENT
VP HORTGAGE FORMS - (1 T83-8100 - (000821710
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§. Hasard or Property Insurance, Bomnvulhdlmmnmuwmnume:hunrmh&ufumulmuhm
insured against loss by fire, hazards included within the ierm “extended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. Thia insuranco shall be maintained in the amounts and for the periods that Lender
requires. The insurance carries providing the insurance shall be chosen by Borrower subject 1o Lender's appeoval which shall not
be unreasonsbly withheld. If Borrower fails 1o maintain coverage describod shove, Lander may, st Lander's option, obtain
cavomge 10 proect Lender's rights in the Proporty in accordance with paragraph 7,

All insurance poticies and renewnls shall be acceptablo 1o Londer and shall Include » mandard moeigage clauso, Lender shall
have the right 1o hold the policics and renewals. If Lender requires, Borrower shall prompiy give W Lender all rocoipts of paid
premiums and renowal notices. In the event of loas, Borrower shall give prompt notice to the insurance carier and Lender, Lender
may make peoof of loss if not made promptly by Borrower,

Unless Londer and Bormower otherwise agree in writing, insurance procoeds shall be applied & restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not oconomically fesible or Lender's secusity would be lessened, the insurance procoeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cacess paid to Borrower, If Borrower abandons the
Property. or docs rx answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may colloct tic insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrum-at, whether or not then due. The 30-day period will begin when the notce is given,

Unless Lender and 5or/0iver otherwise agroe in writing, any application of proceeds 1o principal shall not extend or postpone
mcduodmofmemomhlypnmmlsrefamdmhmqmlmd2orchangememumofmepayrmu.lfwulupmmph
21 the Property is acquired by Lerdor, Borrowet's right to sny insurance policies and proceeds resulling from damags b the
Propesty prior 10 the acquisition s1w’l ass 1o Lender 1o the cxtent of the sums secured by this Security Instrument immediately
prior t0 the acquisition.

§. Occupancy, Preservation, Maintiuriae and Protection of the Property; Borrower’'s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the "'rop>rty a8 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oczur; the Property as Borrower's principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrecs i writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Botioer's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture action o
proceeding, whether civil or criminal, is begun that in Lende's good faith judgment could result in forfeiture of the Property o
otherwise materially impair the lien created by this Security Instrurient or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in pamgraph 18, by causing the »ion or procecding to be dismissed with a ruling that, in
Lender's good faith deiermination, precludes forfelture of the Borrowes's irterest in the Property or other material impalrment of
the lien created by this Security Instrament or Lender's security interest. Eorowver shall also be in defsult if Borrower, during the
loan application process, gave materially false or Inaccurate information or stsicrcniy to Lender (or failed to provide Lender with .,
any maierial information) in connection with the loan cvidenced by the Nok, inciuding, but not limited 10, representations -
conceming Borrower's occupancy of the Property as a principal residence. If this Secasity Instrument is on a leaschold, Borrower - -
shall comply with all the provisions of the lease. If Borrower acquires fae title 10 the Properly, the keaschold and the fee title shall -
not merge unless Lender agrees 1o the merger in writing. e

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in -
lhisSecurilylnstrumnt.mmmislbgalproceedingmmmysigniﬁunﬁyaﬂectlmdu'srimumd'serpmy(suchasl;;
procseding in bankruptcy, probate, for condemnation or forfciture or to enforce laws or regulations), i Londer may do and pay’ 9
for whatever is necessary o protect the value of the Proporty and Lendes’s rights in the Property. Lender s actions may include ‘P:“
paying sny sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, aying reasonable e
attorneys’ feex and entering on the Property o make repairs, Although Lender may take action under this perugraph 7, Lender [
does not have  do 0.

AnymnountsdisbmsedbyLmduunduﬂnismgnph?shnllbecomcaddltiomldcblomeowasecuredbydlisSecurity
[nstrument. Unless Bocrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
dishursement st the Nole rate and shail be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mostgage Insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mmgageimmmwconvmgcrequiredbyw\dahpmm’mmlobcincffect,Borrowa'shanpaymcpruniunumquimdlo
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost lo Borrover of the mortgage insurance previously in effect, from an sliemate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal to
onc-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1
b0 im offect, Londer will accopt, use and retain thesc payments s a loss reserve in licu of morgage insurance. Loss ressrve
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!
16, Borrower'y Copy. Borrower shall be iven one conformed copy or-u:cNoccandoﬂhh'Socm:y Instrumen
l7.'l‘nuferonhePropm orallldlrgllllemhlm;vm Hwnrmypmol’mel’ropmymmyinminuia
sokj Fwsferrd (ur if mmmuﬂormwhmldmummredmdﬂmowhnmamgmon}wimm
Lmda'spriorwrium wnmtundumy,niw. require immodiate payment in full of all syms sccured by this Security
misopdonmnmtbcex bylmdetifexacisclspmhihitodbyfedadlawnof date of this

I excrcises this cﬂm Lender shall give Borrower notice of acceleration. The notice shall provide a peri of not feas
Y P notice lhei:o delivered or mu:d within Wbﬁ}\ gormwc: lmw pay all m sccured by this Security

Instrument If Sorrower fai 10 pay sums prior 1o expiration o peniod, Lender may (nvoke any remeidies permitted

by this Secwity Instrument without further nogice or demand on Borrower,

L] . 1]

Sccuri ! h and
Instrument shal) “.inue unchanged, Upon reinstatemen: by Borrower, this Seamtg Insrument and ihe obligatinns sec
hereby shali ramain fuiiy effective as if no acceleration had occurred, However, this right o reinstaie
acceleration ynder parigrph 17, . . '

19. Sale of Note; Cranie of Losu Servicer, The Note or g paruai interest in the Ny (tcgether with thiy Socurity
Instrument) may de soid ong e mmﬁnmwimoutpriommicemﬁormwer. Amlcmayrcsultinachan in the entity (known
&t the "Loan Services®) that segi;_x':. monthly payments duye under the Note &nd this Security Instrument. 'ﬂixe L

N.HaurdenMam Borrower a’unno;causeorpmnit the presence, se, disposal ,mngc.orrelcascofany
l-hatdmuSubm:x:aonorinderopmy.Bormuuuunocdo.nornlbwmmchcwdo,mymingnffecﬁnguwﬁopmy
that is in violation otmy.Environmw an.'l'hermrx’jng wommwmmp!ywﬂwm. use, or sineage on the
Pmpmyofmuuquannuamﬁhwdomswwm 'J;iaregamuymognizedlohupmpﬁmlommlmidmﬁalm

promply give Lender wrintaq 806Ce 6. anv investigation, claim, demand, lawsuit g other action any
governmentyl or 8§enCy ot privaie party involving U Vmperty and any Hazardoyg Substance or Enviroamental Law
of which Barrower acal knowledge. 1f Borrower learns, or is noified by any govervnental or regulstory sautharity, that an
maovn!orotharmwdiaﬁpaof:ny f'ﬁan;douSubmemcc&n !:aeP'opmyhnewmy. Bmwershallpmmpdy take
fecessary remedial actions in accordance winh Environmental [ gy,
As used in (his Paragraph 20, "Hazardous Substances” are thoge sut-’-wma&dcrmalicas toxic or hazardous substances by

pesticides gnd herbicides, v Solvents, malariale in or fonaaliehvds and radioactiva used in
20, Enwomnenml.aw‘mfwhwsmhwsofmmmmowmmc ¥ 18 located tha relage
10 healih, safety or en
NON-UNIFORM COVENANTS. Borrower and Lender further vovenani and agree ay (ol va: *

(D

"'::‘:1
Lo

21, Acceleration; Remedies. Lender shall yive aotice 19 Borrower prior 1o acceieration follow ing Borrower's breach of -
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15TH day of JUNR
19 93 mdhmcxpanedmmmdﬂnﬂbedwnedmammdmdmwhmmtﬂmee,Deedol"lf‘mstor
Security Dood (lho *Sccunily Instrument”) of die seme dase given by the undersigned (tic "Bommower™) o secure Borrower's
Adjustable Raie Note (thw "Note™) o
INVESTORS SAVINGS BANK, F.N.8.
{ithe "Lender”) of the sa/ne date and covering the property described in the Security Instrument and located at:

212 PHILLIA STREET, RINSDALE, ILLINOIS 40531
{Propeny Address)

THE NOTH. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOF ROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITION.Y. TOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cor enant and agreo as foliows:

A.INTEREST RATE A:ND MONTHLY PAYMENT CHANGES

‘The Note provides for . initial intcrost rado of 7.128 %. The Note provides for changes in the
interest rase rnd the monthly payrser v ss follows:

4. INTERFST RATE AND MONTHL.Y VAYMENT CHANGES

(A) Caange Dates

The imeeest rate [ will pay may change o1 Ve first day of JULY , 1994 , and on that
day every 12tk month thereafler. Each dae on wo' . .my interest rale could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my intere # ralz will be based on an Index. The "Index” is the weckly average-
yicld o6 United States Treasury secusities adjusted 0 a corsiwnt maturity of | year, as made available by the Federal Reamr

Boari. The most recent Index figure available as of the dai ‘daysbefotewchChanchawucalledlhe'CurrmtIndex

If the Index is no longer available, the Note Holder will chioe: » new index that is based upon comparable inf
- Tha Note Holder will give me notice of this choics. o

(C) Calkculation of Changes p..b

Before each Change Date, the Nowe Holder will calculase my new inte est 'me by adding [T )
THRRE percentage point: { 3.000 %) w te Currede=>
Index. The Noiwe Holder will then round the resuli of this addiion w0 tw ncarcst onc-cighth of onc perceniage point
(0.125%). Subject w0 the limits staed in Section 4(D) below, this rounded amoenyt <vi'l be my new interest rate until the next
Change Dale.

The Note Holder will then determine the amouns of the monthly payment that woe:id be sufficient to repay the unpaid
principal that [ am expected w owe at the Change Date in full on the Maturity Dale ot my new inicrest rale in substantiaily
equul payments, The result of this calculation will be the new amount of my monthiy payme ...

(D) Limits on [aterest Rate Changes

The inkerest rate | am raguired 1o pay at the first Change Date will not be greater than

8.223 % or Jess than 6.225 %. Thereafier, my interest rpic ~vill never be increased
or decreassd on any single Change Dase by more than 1wo percentage poinis (2.09%) from the rae of intereat T have boen
paying for the preceding 12 months. My inwerest rate will never be gremier than

13.1128 %.

(E) Effective Date of Changes

My new interest e will become cffective on each Change Daue. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notlice of Changes

The Notc Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective datc of any change. The notice will include information required by law 10 be given me and also
the title and icicphone number of a person who will answer sny question I may have regarding the notice.

MUCTISTATE ADJUSTABLE RATE MDER - ARM §.3 . Bingie Family - Fonnie Mee/Froddie Mas Unilorm inawument
Poos 1ottt
@) -s22A (st VP MORTOAOE FORME - {311]283-8100 - (W00)S21-7281
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