=

7y o7 275 A

?ja,,z R /00

UNOFFICIAL COPY

Voo,
COOK CHP{TY, ILLINNS 9‘}495245

FILEDFI ERLGG

O3 JUR 29 A0 28 93435245

{3089 Abave This Line For Aocording Dote)

MORTGAGE 3] I

THIS MORTG2JF (**Security Instrument'’) is given on . JUNFE. .22 ..o,

19.33..... The mongagor iz . TODU. A, SALLAY. AND. DAWN. M.. SALLAY,.. husband..and . wife........... T
........................................ i (Borrower™), This Sccurity Instrument is given 10 ....ovveviiierninninnen,
...FIRST SAVINGS AND LOAN ASSCCIATION OF SQUTHHOMAND. . ..~ ... . which is organized and existing
under the laws of ...the Stara. ofllidnads........ooocoon.. . and whose address i5 ,.oc..o.oeviiniineeeeniiieiinn,
... 476,East 162nd Siraat - South Haland, MAras 8073, ....................ccoiiiiinierereeers e (**Lender").
Borrower owes Lender the principal sum of .ONE. RUNDRER. TEN. THOUSAND. AND. N0/ L00~=rromm=rmem e
SITTTTInTTTIR T TR Dollas (ULS. $110,.000..00.. . ). This debt is evidenced by Botrower’s note
dated the same date as this Security tnstrument ¢ Mote''), which provides for monthly payments, with the full debt, if not
paid carlier. due and payable on ... AULY 1,0 2023 0000 This Security Instrument

secures to Lender: (a) the repayment of the debt evidinced by the Note, with interest, and al! renewals, extensions and
modifications of the Note; (b) the paymient of sl other sums with interest, advanced under paragraph 7 to protect the securily
of this Security Instrument; and (¢) the performance of Boriawer's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgaye. prant and convey to Lender the following described prop-
erty focated in ..o JGORK L L e a s b County, lllinois:

LOT 42 IN MEADOWS PARK ESTATES PHASE 1, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE NCRTHEAST 1/4 OF SECTIOU~ 23, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERICIZN, IN COOK COUNTY,
ILLINGIS.

PERMANENT INDEX NO. Part of 27-23-201~007-000¢

which has the address of ... 8034 JUSTIN. COVRT.... ... .. et v o RINLEX. RABK e, e
(S5t} {Ciry) S

Hinois ....... 60477 ..t {**Property Address™); ol
{2ip Codef [

_ )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nppurtenances, IN)

and fixtures now or hereafier a part of the property. Al replacements and additions shal! aiso be covered by this Security pfum
Instrument. A}l of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to morigage.,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering teal property.
ILLINGIS—Single Family—Femaie Mas/Frosdie Mue UNFORN MSTRUMENT Fm BV W pape / of 6 pager
Produst M471) Dt SAF Systems & Eama, inc.

Cmcago, L. « 19003233000
Loan No. 15957-5.3 3 33
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24. Riders 1o this Security Instrument. If one or more rudets are eaceuted by Borrower and recorded fogether

with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreernents of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check upplicable box(es)j

[T Adjustable Rate Rider (T} Condominium Rider [ 14 Family Rider

[0 Graduated Payment Rider [ Planned Unit Development Rider E] Biweekly Payment Rider
oon Kider ate mprovement Kider 0 ome Kider

] Baltoon Rid [J Rate 1 Rid (] Second Home Rid

(] Other(s) Ispecify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) execuied by Borrower and recorded with il

Witnesses:

{8psoa Zslow This Line For Atknowledgment)

STATE OF

COUNTY OF . Cook . .. ... ............

h...

the undersigned a Notary Public in and for said county and state, do fieceby certify that

. TODD. A..SALLAY AND. DAWN M. SALLAY, husband. and.wife , personai!y appeared
belore me and is {are) known or proved to me to be the personis) whe, being informed of the contents of the foregoing
instrument, have exccuted same, and acknowledged said instrument o be. .. thelr free and voluntary act

(his, her, their)

and deed and that ........ they.  executed said instrument for the purposes and uses therein set forih.

Witness my hand

{he, vhe, they)

. "OFFICIAL SEAL"

My Commission @xpires:  Maureen Yandel
Naotary Public, State of [{linois

My Commission Expires 10/22/93

This instrument was prepared by Jeanne M. Opsting

“m

FIRST SAVINGS AND LOAN ASSOCIATION OF SOUTH HOLLAND
475 E. 162XC STREET
SOUTH HOLLAND, [L 60477 AR W o € of 6 e

CPeceeves
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9. Inspection. Lender or its mgent may make reascnable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awerd or <laim for damages, direct or consequential, in connection wilh
any condemnation or other taking of any pant of the Property, or for conveyence in lieu of condemnation, are hereby assigned
and shal be paid to Lender.

In the event of a total taking of the Property, the proceeds shill be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of 2 partial taking of the Praperty in which the
fair market value of the Property immediately before the taking is equal to ur greater than the amount of the sums secured
by this Security Instrument immediately before the 1aking, unless Burrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the folfowing fraction;
(u) the total amount of the sums secured immediately before the 1aking, divided by {b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the ¢vent of a panial taking of the Property in
which the fair market value of the Property immediately betore the taking is fess thun the amoumt of the sums secured im-
mediately befor: the taking, unless Borrower and Lender otherwise agree in writing or unless applicable lyw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then

If the Property is abandoned by Borrower, or if, after notice by Lender to Borsower that the condemnor offersQae
make an award or seie s claim for damages, Borrower fails to respond to Lender within 30 days after the date the nothbe®
is given, Lender is aukerimed 10 collect and apply the procezeds, at its option, cither to restoration or repair of the Prope
or 1o the sumis secured by-ttoSecurity Instrument, whether or not then due.

Unless Leader and Borzoveer otherwise agree in writing, any application of proceeds 1o principal shall not extethd
or pustpone the due date of the.waathly payments referred (o in paragraphs | and 2 or change the amount of such paymcmvp'

11. Borrower Not Relenses; “orbearance By Lender Not & Wailver. Exiension of the time for payment {
maodification of amonization of the suimsseeured by this Seeurity Instrument granted by Lender 10 any successor in interes
of Borrower shall aat aperate 1o release the Biability of the otiginal Borrower o1 Borrower's successors in interest. Lender
shall not be required to commence proceedings-against any successor in interest or refuse w extend time for payment or
otherwise modify umortization of the sums secuved By this Security Instrument by reason of any demand mide by the original
Borrower or Borrower's successors in interest. Any/(vrhearance by Leader in exercising any right or remedy shall not be
u waiver of or preclude the exercise of uny nght or (emedy,

12. Successors and Assigns Bound; Joint and Several Llability:; Co-signers.  The covenants und agreements of
this Security Instrument shall bind and benefit the suceessors pad assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower’s covenants and agreements shall bejomt and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secaricy tnstrument only to mortgage, grant snd convey that
Borrower's interest in the Property under the terms of this Security fasaument; (b) is not personally obligated to pey the
sums secured by this Security Instrument: and {¢) agrees thal Lender and/ony other Borrower may agree to exiend, madify,
forbear or make any accommodations with regard 10 the termy of this Security Jastroment or the Note withouwt that Borrower's
consent.

13. Loan Charges. 1 the loan secured by this Security Instrument is soiect o a law which sets maximum Joun
charges, and that law is finally interpreted so that the interest or other Toan charges coliectad or to be collected in connection
with the {oan exceed the permitted limits, then: (a) any such loun charge shall be reduced by che amount necessary ta reduce
the charge to the permitted himit; and (b) any sums already collected from Borrower which =iceeded permitted limits will
be refunded to Borrower, Lender may choose (0 make this refund by reducing the principal owed viaes the Note or by making
& direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a pariat prepayment withoul
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be gives by delivering it or
by mailing it by fitst class mail untess applicable law requires use of another method. The notice shali-bedirected to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender siali be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 6 Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severgbllity. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
cen be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural
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