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MORTGAGE

THIS MORTCAFE (**Security Instrument’') is given on ..., JOBR. 2 e Frovriiens .
19 ..93... . The mortgryor is ... RONALD. Xy, HYGKES AND. KATHLEEN M. HUGHER HIS WIFE ... ... ..
................................................ (*'Borrower'”). This Security Instrument is given 10 .......oooveminiiiiinnainnnns
BELL FEOERAL SAVINGS AND | OAY ASSOCIATION, . * 0 . which is organized and existing

under the laws of ....... THE UNITEN BTATES OF AMERICA " and whose BAGIess is ..o......co.ovorrorrnriirnsn,
T West Monroa Street - Chicago, i 60807 (**Lender').

................................................................................................................................

Borrower owes Lender the principal sz of ... BEVENTY.. THRUBAND. FQUR. HUNDRED. AND. 007900 ~ " "
.............................................. Dollasz (.S, § ... 70,400.A0...)). This debt is evidenced by Borrower's note
dated the same date as thls Security [nstrument (*Note™'). which provides for monthly payments, with the full debt, if not

LL paid earlier, due and payable on .................. 02-01-BOAB..........ooovii v, . This Security Instrument
( %

secures 1o Lender: (r) the repayment of the debt cvidiried by the Note, with interest, and all renewals, extensions and
madifications of the Note; (b) the paymient of all other suris, with interest, advanced under paragraph 7 1o protect the security
of this Security Instrument: and (c) the performance of Borrrwer's cavenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortyase zrant and convey to Lender the following described prop-
erty loeated in ..o 8 BROK e b e e County, illinois:

LOT 2O (EXCEPT TME EAST 17 FEET THEREQF) ALL Pr LOT B AND THE EABT B FEET OF LOT
B IN BLOCK 1 IN MNELBON'S MARGUETTE PARK ADDITiP« 'TO CHICAGOD BEING A BUBDIVISION
OF THE SOUTHEAST 1/4 OF THE NORTHWEBT 1/4 DF BECTION 835, TOWNSHIP 88 NORTH, RANGE
13, EABT OF THE TMIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY. ILLINOIB,

0w
PERMANENT TAX I.D. NUMBER 18-385-108-~087-0000 g
which has the address of ... 3831, WM. 80TH QSTREET.................ccci LOHIGARD L rrerienrrend
[Sarees] [Cityl
tinois .......oceeee. 8O8%R. ... (*‘Property Address'’):
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hay the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationg! use and non-uniform covenants with limited
variations by jurisdiction to constitule 4 uniform security instrument covering real property.
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24. Riders to this Security Instrument, If one or more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shail amend
and supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrumen.
[Check applicable box(es)}

O Adjustable Rate Rider [:] Condominivm Rider [[] 1--4 Eamily Rider
[J Graduated Payment Rider [} Planned Unit Development Rider [ Biweekly Paymem Rider
(] Balloon Rider (2] Rate Improvement Rider D Second Home Rider

[:l Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

7

$pec. Belew This Lise Fer Acknowiodgment]

state/ ¢ hercby certify that

peisonally appeared

before me and is (are) known or proved to me to be the person(s) who, being informed of ¥ae conieuns of the foregoing
instrument, have executed same, and acknowledged said instrument 0 be. ’"ﬁrhﬁ i free anq1 voluntary act

she, they)

and deed and that . rwgy ........ executed said mstrum;ntﬂfor the purposcs .

"OFFICIAL SEAY ™
My Commission Expireg: Clor&c h‘B"‘L MSHEIQI"- '
: Nﬁag Puibhc State of Hlinols p
mm !SIOI'I Expires 5/26
vwy vtsi 'L ‘l'? i’

This instrument was prepared by. cuMA- 8ALAZAR . .My - KON ROE . .CHICAGD .IL.- 20003
-~ —~
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shatl
give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in liea of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. iIn the event of a partial taking of the Property in which the
fair marker valur o the Property immediatcly before the taking is cqual to or greater than the amount of the sums secured
by this Security Insinument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of2lw sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the'aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market valuc of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, uilens Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be appiicd.to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property ix abandoned by-Rorrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award or setile a claim for damagcs, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and azply the proceeds, at its option, either to restoration or repair of the Property
ot 1o the sums secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise igree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments recerred to in paragraphs 1 and 2 or change the amount of such payments.

1i. Borrower Not Released; Forbearanc: £¢ Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thi, Secr~ity Instrument granted by Lender to any successor in interes
of Borrower shall not operate (o release the liabitity of the/original Borrower or Borfower's successors in interest. Lender
shall not be required to commence proceedings against any svicossor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Secutity 'nstrument by reason of any demand made by the original
Borrower or Borrewer's successors in interest. Any forbearance oy 'f.2nder in exercising any right or remedy shall not be
a wuiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa} Liabil.ty, Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of LerZar and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and seveial. Ary Borrower who co-signs this Security
Instrumer but does not exccute the Note: (a) is co-signing this Security Instrumen? oty to mortgage, grant and convey that
Barrower’s interest in the Property under the terms of this Security Instrument; (1) is.not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Burrewer may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument o, the Note without that Borrower's
consent.

13, Loan Charges. [f the loan secured by this Security Instrument is subject to a law /whih sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or tc. be ~o'iscted in connection
with the Joan exceed the permitted limits, then: (a} any such Joan charge shall be reduced by the amount iecessary to reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded rérmitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Nosz-or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavinent without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering if or
by mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s sddress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Properiy or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest tn it is sold or transferred (or if a beneficiul interes! in Barrower is sold or transferred and Borrower is not a natural

Form 3014 W8 (page 4 of G pages)
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24. Riders to this Security Instrument. f one or more riders are executed by Borrower and recorded togethor
with this Security Instrument, the covenants and ugreements of each such rider shall be incorporated into and shall amand
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.

[Check applicable box{es))
[7) Adjustable Rate Rider [J Condominium Rider [ 1—4 Family Rider
D Graduated Payment Rider [C] Planned Unit Development Rider [T} Biweekly Payment Rider
[ Balioon Rider (] Rate Improvement Rider (O] Second Home Rider
[ Other(s) (specify|

BY SIGNING BELOW, Barrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(<) vxecuted by Borrower and recorded with it.

Witnesses:
OHALD W, HUGHES

K

RATHLEEN

[Space Ba¥.& Yis. Line For Acknowiodgment]

b

SS
o’f%lﬂfzi&' ﬂq‘ l!_or said county and state, do hercoy certify that

M, HUGHES RIB WIFE ... . personally appeared

before me and is (are) known or proved 1o me to be the person(s) who, being informed of ¥pe contents of the foregoing

instrument, have executed same, and acknowledged said instrument to be. THELR i ..free and voluntary act
N . their

and deed and that "7!!,5?,; T .executed said instrument for the pu"r'poscs bad uses ftherein set forth,
the, 1he, 1 ﬂ

Witness my hand and officjal sep! ih.ﬂ Cg/

Pkl Addaaa
My Commission Expireg: 8g'lacls,- N?lﬁgll" Y

4 Notary Public. State of
4 My Commission Expires 5%:5’;?:

VVYvvvevvwww
This instrument was prepared by. gmua. 8ALAZAR

a M W e ¢of Gpigey)




UNOFFICIAL COPY

{ralnd g fo ¢ Jind) oo MOC WD)

“Kzadoag sy i vondwoxd peaisawoy Jo B |u SIAIRM 19m0LI0Y  PRIBIWOL JO IIAIRM  ¢T
"§1503 4oleploads Auw Ard [[RYS 19M01Ing "J3mM0LI0g 0 BIBYD MOYIM WUNLNLIISY]
AIINAY SN SB[ [JRYS JOPUF] ‘IUDLINSY] AILINOIG SIY) AQ PAINIE Swns jj8 jo wdwAed uodn ‘ePRW T
*MIPIAI AIN JO §1503 PUB $39)  SLALIONB IQBUOSEI ‘o) pajiwi tou Ing ‘Burprpour ‘17 ydesBured sjpp
uj pappaoad sappawas ayy Bumsind vy paainou) sasuadxa |8 103100 0) pappua 3q [Eys Japu] Burpaddoad repipnl Aq
JUALNNSU| AN S 350)2310) LB PUS PUBLLAP JIYLIN) INOYIM JUINIISU] ANINING Y1 AQ PIINIIS Swns |18 Jo
1y ut uawded ayeypausityy aapnbaa {ew uopido s1) e 1apua] ‘aopou ay uj paylaads apep 3Y) 2J0j3q Jo UD PINd Jou §)
NP M) J] '2INSD|3330) PUN UO|IRIIIIIN 0) JIMOLIOF JO IUIJIP JAD0 AUB 10 )NE)IP B JO 3DUAEIX-LOU YY) Buipaad
-02d 34n£0[>3.10] 34 ) 11asW 0 JyHid ) PU UONBINIIIE YN AU 03 JYBLI 3Y) JO JIMOLIOH ULIOJUY 13 an] |[RoYS
apou Ay, Kuadosg 3y jo aes pue Buppaadoad [ER(PNf £q 4NOPII0J *JUAUTIIU] AIINIIG SIY) £q PALNIE SUINS W1 o
UORIRINIIN U] N3 AUl 2D1I0U Y] 1 pap3ads 1Ep 2y 310jaq 20 U0 JINBEIP YT IND O) 2AN{IE] JeY) () PUE (paand g
1SN {NEJIP 3 W YM £q ‘IIMOII0F O} UIAlB ST 200U P NP MY} WL SAEP gf YEY) F5I] Jou ‘NER B (3) HHneyep
2y 21n2 0] paznbar Lopae 3y) (q) inejap Ay () :Apdads [reys adfjou ay ], ‘(3smIao sapjaosd mey djqedridde ssajun
L1 qdesBused Japun uoimiagaioe 01 Joud jou Ing) JuawnasUR AWINIIG SIYH U JUAWIAIBE 10 JULVIA0D AuE Jo IRl
s, Jamod10g Bupmojjo) viIvIajde 0} Jojad Jamosiog 0) 20U LR JRYS JIPUYT ‘SAPAUAY LUOHRIIPDY  ‘§T
S$M0[0) Cr.0038R puR JUBUIADD JJUINY JIPUDTT PUB JIMOLIOE SLNYNIAOD WHOAINN'NON
YN [MUWNOIAUD 10 )RS IjR3Y 0} JIRpRS MRy)
pa180| 51 AUsC0L 341 13ym UOLIBIALN] ) JO SAME] PUE SME] [RIIPI) SUBL | MET] [QUSWUCIIALY,, *07 ydesBrsed snp ut pasn
SY S[RLIABUL JANIEOIPRI pUR ‘IPAYIPIEUEI0) J0 SOISIQSE SUIUIRMUOD S[BLIJIBIL ‘SIUIA[0S JIIB[OA 'SIPIDIGIAY puk saponsad
%o ‘s1anpoad wnajonad 2ixor 10 AGELIF ) 10 Heasesy dujosed sooumsqns Fuimo|jo) 2yl pue me jeludwuonauy £q
SIOUISQNIS STOPIEZEY 4D DIX01 S¥ PIUJIP SIUPISGS ISOY1 e , SIUMIRQNS SnopJezry,, 0T ydesdnied sipy uy pasn sy
MR [MUALLONIALG YIAL 3JUPDIONE 1 SUGTIIR [BIPAWA) KIBSSII9U [ el Kndwo.ld ileus Jamolog
"Asessa3u st Auadoad Ay Junioagge aoueisqng snoDs/MY Aue JO UOHRIPALDI JAL0 J0 [BAOWRI UL Y] *AiLioyine Alereinday
J0 fewounusacd Kue £q poynou ST Jo 'SWEI| 19M0I0Y 4] "IBpI|MouY [PNIOB SBY JIMOLIOE YIIYM JO MET [MUILLONALT
10 ooumsqng snopiezey Aue pue Kuadosg I Futapraur Aued dwaud so KousFe Liowndar so pmudwwioaod Aue
AQ UONAR IO JO HNSME| ‘PURLISD ‘Wied ‘uoneINsIAul Aur Jo 20w uantim Japut 1R Adwoad jreys samoliog
“uadaid A JO RUBUAURL O) PUB SISA [BHUIPISAI [BULOU O)
stersdoidde aq o paztuBooas Ajjesauad sl ey saourIsqng snopariey{ Jo satnuent jjous jo Auadosd o) uo afelols Jo 'Isn
‘2augsazd ayy m Adde 10u jreys sasuatuas omy Buipaoaid ay] mET [@rramuosAUg AU Jo uonBola Ut 8 ey Auadord ag
Buipdopse Busdue *Op 0} 35[2 260AUB AMOHT J0U ‘0P 10U {TRyS Jamosiog sarxdosd AP Ul 0 uo S3ouvISqRy snoplerel Aus jo
25w3[21 10 *afeiops ‘pesodsip ‘asn *20u2saad Ay irunad 10 3SNED 10U [[RYS JamoLIOg  'SIUGISANG SVAPITRY "0
"me] dqeandde fg paanbar uohewIsCY IO AUR UIRILOD OSR H{tm 35100 M|
"apEwt 2q pnoys swatued Yoym o) SSIIPPR ) PUB JIMAIIS UBDT MIU ) JC SSAPIE PUB HUBY ) JIBIS [t} 00U YL
‘me] d[qedndde pue saoqe pi ydesFeied Yum aduepiodde ut IBuBYD AP jO ONOU LM UAIT 3 1M Jamolog ‘3301AIA%
UBOT A3 JO 23UBYD B ST 219Y) J[ IION IY) JO ABS B 01 PAVAIUN JINAIIG UBOT dUi-§O 5oFURYD J10W Jo 0 3 KB OS]E
Y] uANNSE] AILINDS ST PUB AON Y Japun anp suawied Lluow §1991[00 JEYE T 37IIAI3E UBDT,, 3Y) SB UMOUY)
Amus oys ut aBueyd e Ul )NS3I ABW S[ES Y 'JIMONOE 01 10U Joud oYM SAUN 10U D0 PO 3q ARW (JUIINIISU]
A11an30g siy gt 19415301) NON 43 U1 13101 [e1ured B 10 loN WL *IINAIIG U] Jo aBuRy)) 250N Jo e ‘6]
‘¢ 1 ydesFraed sopun uoneiareaoe Jo askd i uy Aidde (ou reus esuras 01 1By
ST ‘19AIMOH "PALINIIO PRY UONRIIIIIZE OU §I SE IANIAYYS A([ny IS [|eys AQIIay Pandds suole? o7 ay) pue juswnns
-uJ A3naag sy *1amoziog Aq wawarmswal uodn) paSuRyoUN aNLNUOI [[RYS WAWINIISU] ANINIIS SIHL A% PUNIIS SLUNS A
Ked 0y uonediqo s, Jamosiog pue Kuadold ays ur siyBu 5 Jepuary WIWIINSYL 11N SIQ J0 U Y1 1kY, arcse 0) annbas
Alqeuos®as ABw Jopua SB UOIIDE YINS SAYE) (P) pue '53a3j  SASUoNE JQEUOSEA) ‘0] pIaNwI) tou o ‘Buipajan uawnnsu]
Aiandag siyr Buissogua ut paunsur sasuadxa (e sded (5) 'siuawasiBe Jo SIUBUIA0I J3yi0 AUR Jo yneyT 5 Aur s (qQ) Ipasinas0
PRY UOHRIF[PIOE OU J1 S 0N Y} PUB UAWANSY] AIUNDIS STYI JAPUN NP 3q PINOM UYL Y2iYs Sws (e 1apua] sked (v)
[13MOLI0Q 1RU) QLB SUOTHPUOD SOYL “uawnasu] &1anoag sty Suasopua wowspnl e Jo Anus (q) 10 ‘wawmnnsuy A11n3g
S1Y1 Ul paureluod ajes Jo 1amod Aue o wuensind Auadosd ayl Jo Ies 20JAQ (ALAWMSUIA 10j AJroads Aew mey sjgeatidde se
posad oo yons so) sAep ¢ () (o 131[e2 Y1 0] Josd awk AUR 1B PANUIUOISIP jawIsy] AILINDES SiY) JO UAWIISOIUR
aaBY 01 YSU Y SABY [[BYS JIMOLIOF 'SUCHIPUOD UTELIAD S133W JoMOLI0F J)  “NeIsuy 0} Jyd) s, Jamodsog g
"JIMOLIOEG U0 PURLLSP 1O ANI0U 124N INOYIM JudWwinsu] A1indag sy AQ panwaad saipawa Aue
axoaul Kew sopuar] ‘pouad sy jo uonesidxa ayy o) soud swns asayy Aed 01 sjrey JamoLI0g J[ IUHUNIISY] ARSI SR Aq
P2In33s stuns [[e Aed 1SOW JOMOLIOG YIIYM UTYIM PIJIEt 30 PAIJALIID $1 3010U Jy1 18P ) WOLj SABD OF UL $53] 10U jo
pouiad v 3piaoid [feys 301104 YL UONEIS[IIIR JO II0U Jomuliog IALF [BYS 1apudr] "Uondo Siy SISIXD 15pua J]
wawnusuf A0S SIYI Jo 24Bp Y JO 58 ME]
[B13paf Aq panqiyosd §1 3512J3x%2 J1 J9pu| £q PASTIIIX3 2q J0U [{BYS LONIHO STY) 29AIMOH IUAUNNSU] AIINDAG SIY) AQ PaINdas
swns | jo [y ut wewked Metpawiwr 211nbas ‘vondo sit e Aew Japuz 1UdsuDd usHLIM soud s 15puFY oYM (uosiad



93495302

UIGOFFICIAL C@PY

Al insurance policies snd renewals ahall be sccepiable m Lender and shall include » uumdnrd montgage clause. Lender
shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Burrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 3U days a notice from Lender that the insurance carrier has offered to
settle a cleim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the natice
is given.

Unless Lender und Borrower otherwise agree in wiiting, any applicution of proceedn (o principsl shall not extend
or posipone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
1 under paragraph.21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to-we Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedis’ciy prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrowersh?l] occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the-dars of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless etenuating circumstances exist which are beyond Borrower's control. Borrawer shall not
destroy, damage or impair the Property.-allow the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propenty of othowise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such & default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, ir Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmant >f the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, <uving the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Leader with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, repre.antations concerning Borrower's occupancy of the Property as
a principal residence. If this Security [nstrument is on a leascho.d. 3arrower shall comply with all the provisions of the lease.
I Borrower acquires fee title (o the Property, the leaschold and ths fze itle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrcwe: fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lander’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secvzity Instrument, appearing in court,
paying reasonable attorneys® fees and cntering on the Property to make repairs. Alino:ah Lender may 1ake action under
this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional de*: of Rorrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amou'its sl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenoei 1o S8crrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the 1ban sacured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in ef’ec:. If, for any
reason, the mortgage insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in eftect, from an alternate mortgage insurer approved
by Lender. If substantiaily equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender each month
& sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes zvailable
and is obtained. Barrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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