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MORTGAGE 031400407

THIS MURVOGAGE {*Sacurity Instrument®} is given on JUNE 23, 199)
mortgagor is RILDACADDO LARES AND EERLINDA LARES, HIS WIFE

("Borrower*). This Security ‘nst.ument is given to 8T. PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing un.er the lews of TEE UNITED STATES OF AMERICA ° snd whose address is

6700 W. WORTH AVE, CHICAGO, J.LINOIS 60633
{"Lender*). Borrower awes Lender the princ/pal tum ot BIGETY ONE THOUSAND AND 00/100

Dollars (U.S.-% — 81,000.00 }. This dabt is evidenced
by Borrower’s note dated the same date as this Securiiy instrument {"Note®), which providas for monthly payments, with
tha full debt, it not paid easiier, due and payable on JULY 1. 2023 . This Sacurity Instrument securas
to Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Nata; {b) the payment of all ather sums, with interest, advanced under paragragh 7 to protect the
security of this Security Instrument; and (cl the performance of Goirawer's covenants and agreements under this Sacurity
Instrument and the Note. For this purpose, Borrower does hereby rioitgage, grant and convey to Lender the follawing
described property located in COOK County, Niegir:

LOT 18 IN THE RESUBDIVISION OF LOTS 73 TO 120 INCLL'SIVYZ IN SAN
BROWN, JR.’'S PENNOCK BUBDIVISION IN THE NORTHEAST 1/& (F SECTION
34, TOWNSHIP 4C NORTH, RANGE 13 RAST OF THE TEIRD PRINCY:MN.
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 13-34~-211-018-0000

Which has the address of
2207 ¥ KILDARE ., CHICAGR, .

Winals 60639 (“*Property Address*);
|29 Cude)
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5. Wazard or Property fsurnnee, Borrower shall ir:cp the lmpruvemenu nuw uhtln; or heresflar erected on the
Propenty insured sgainst losn by fire, hazards included within the term "extended covernge” and any other hazards, including
floods or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ta Leader's
approval which shall not be unrcasonably withheld. If Borrower fails to maintain coversge described above, Lender may, at
Lender's option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall inelude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requices, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agroe in writing, insutance proceeds shall bo applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurily i niol kesened, If the
restoration of repair is not cconomically feaaible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Toprty, or does not anawer within 30 days & notice from Lender that the insursnce carrier has offered to settle
s claim, then Lend2z may collect the inmurance proceeds, Lender may use the proceeds 1o repair or restore the Property or to
pay suma sectired by, th's Security Instrument, whether or not then due, The 30-day period will begin when the notice ia given.

Unless Leaurs a)d Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend o¢
postpone the due date oy 2 monthly payments referred 1o in paragraphs 1 and 2 or change the smount of the payments. If
under paragraph 21 the Prope:.y i« acquired by Lender, Borrower's right lo any insurance policier and proceeds resulting from
damage to the Property prior to'thr, asquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservaiiop, *alatenance mad Protection of the Property; Borrower's Losn Application;
Leaseholds. Borrower shall occupy, eatablish_and use the Property ss Borrower's principal residence within sixty days after
the exccution of this Security Instrument and shall zontinue to occupy the Property as Borrower's princips) residence for at least
one year afler the dato of occupancy, unless Luadr otherwise agrees in writing, which consent ahall not be unreasonably
withheld, or unless extenuating circumstances exisi v/nich are beyond Borrower's control. Borrower shall not deatroy, damage
or impair the Property, allaw the Property to deteticiaw or comimit waste on the Property. Borrower shall bo in default if any
forfeiture action or proceedings, whether civil or criminal, S=-hegun that in Lender’s good faith judgement could result in
forfeiture of the Property or otherwiso materially impair the Len ereated by this Security Instrument or Lender's securily interest,
Borrower may cure such & default and reinstate, as provided in paragraph 18, by causing the action or proceeding to bo
disniissed with a ruling that, in Lender’s good faith determination, praclvdes forfeiture of the Borrower's intcrest in the Property
or other material impsirment of the licn created by this Security Instiurien) or Lender’s security interest. Borrower shall alio
be in default if Borrower, during the loan application process, gave matcrisdy false or inaccursic information or statements to
Lender (or failed to provide Lender with any material information) in connect it with the loan evidenced by the Note, including,
but not limited 1o, representations conceming Borrower's occupancy of the Prop.rty 12 a principal residence. [f this Security
Instrument is on a lesachold, Borrower shall comply with all the provisions of the-!2su¢. I Borrower acquires fee title lo the
Property, tho leaschold and the fee title shall not merge unless Lender agrees to Lthe riccser in wriling.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to peiior:a the covenants and agreements
contained in this Security Instrument, or there s a legal procecding that may significantly aifest Lender's rights in the Property
(such as & proceeding in bankruptcy, probate, for condemnaticn or forfeiture or to enforce lava o regulations), then Lender
may do and pay for whatever is neceszary o protect the value of the Property and Lendar's rights i the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrwizes,, <upearing in count,
paying reasonable attarneys' fees and entering on the Property lo make repairs, Although Lender may Wby vodon under this
pamgraph 7, Lender does not have to do 0.

Any amourts disbursed by Lender under this paragraph 7 zhall become additiona] debt of Berrower secur:d by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburtement st the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insursnce as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiuma required to maintain the mertgage insurance in effect. [f, for any
reason, tho mertgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the
premiums required to obtain coverage subatantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent to tho cost o Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. [f substantially equivalent mortpage insurance coverage is not available, Borrower shall psy to
Lender each month & sum equal to ene-twellth of the yearly mortgage insurance premium being paid by Borrower when the
Insursnce coverage lapaed or ceasad to be in effect. Lender will sccept, use and retain these payments as a loss reserve in lieu
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of mortgage insurance. Loss reserve payments may no longer be required, st the vption of Lender, if mongage ineurasioc
coverage (in the amount and for the period that Lender requires) provided by an mewrsy spprorved by Lender sgran besamss
availsble and is obtained. Borrower shall pay the premiums required to maimain mongage insurancs in effect, or to provide
& loss roserve, until the roquirement for mortgage insurmnce ends in sccardance with any written agreement botween Borrower
and Lender or spplicable law.,

9. Taspection. Lender of itu agent may make reasonable entries upon and inspections of the Property. Lender shall
givo Berrower notloe al the time of or prior 1o an lnspecticn specifying reasonable vause for the inspection.

10. Coademnation, The proceeds of any award or chiim for damages, direct or consequential, in connection with
any condemnation or ather taking of any pant of the Propesty, or for conveyance in lieu of condemnation, are hereby assigned
and thall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by thls Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to ar greater then the amount of the suma secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by thi< Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
iots] amount of e 2ums secured immediately before the taking, divided by (b) the fuir market value of the Property immedistely
before the laking. /Airy balance shall be pald to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Frperty immediately before the Waking bs Jesn than the smount of the sums sevured immediately before Lthe
taking, unless Borrowt: #:d Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the aums securra b this Security Instrument whether or not the suing are then due.

If the Property ia abaidened by Borrower, or if, after notice by Lender to Borruwer that the condemnor offers 1o make
an award or actile a claim for 2amages. Borrower fails to respond to Lender within 30 days afler the date the nolice is given,
Lender is authorized to collect and apoly (7 proceeds, &t its option, either to restorstion or repair of the Property or to the sums
secured by this Sccurity Instrument, whither o not then due.

Unless Lender and Borrower othe wise agree in writing, any application of pruceeds lo principal shali not extend or
postponie the due date of the monthly paymetia seivered 1o in paragraphn | and 2 or chango the amount of such payments.

11. Borrower Nat Released; Forbeaizic» By Lender Not a Waiver, Extenzion of the time for payment or
modification of amortization of the sums secured by <lii< Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate 1o release the liability of the origins! Borrower or Borrower's successory in interest,  Lender shall
not be required to commence proceedings against any succi:axor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums securcd by this Sevurity Instrvsneint by reaton of any demand made by the original Borrower
or Borrower's successors in interest.  Any forbesrunce by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successorsand Assigns Bound; Joint and Several Liability; Zo-slgners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of 1=5ger and Borrower, subject 1o the provisions of
parsgraph 17, Borrower's covenants and agreements ahall be joint and severs’. Any Borrower who co-signs thia Security
Instrument bul does not execute the Note: (a) ia co-signing this Security Instrunisat Zaly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} /0o personally obligated to pay the aums
secured by this Securily Instrument; and (¢) agrees that Lender and any other Barrower zuav agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Sccurity Instrument or the Nub: wihout that Borrower's consent.

1), Loan Charges. If the loan secured by this Securily Instrument is subject to a Liw which sets maximum loan
charges, and that law is finally interpreted sn that the interest or other loan charges collected or to Y collected in connection
with the loan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the ainour. mocessary to reduce
the charge to the permitted Limit; and (b} any sums already collected from Borrower which exceeded parruted timits will be
tefunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the J47ic 0r by making
& direct payment to Barrower. If a refund reduces principal, the reduction will be treated a3 a partial prepaysne < vithowt any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first clags mail unleas applicable law requires vae of anuther method. The notice shall be directed to the Property
Addreas or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first olass mail
to Lender's address stated herein or any other address Lender denignates by notice to Borrower.  Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given aa provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Nate
conflicts with applicabie law, such conflict shall not affoct other provisions of this Security Instrument or the Note which can
be given effect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,
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18, Barrower's Copy. Borrowee shall be given one fonformied c'opy of the Nole and of this Security lastrument.

17. Transfer of the Property or » Beaeflcial lnterest o Borrower. 7 all or any past of the Property or any interest
in i ia sold or transferred (or if & beneficial interest in Borrower ia sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in foll of all sums socured by this
Security Instrument. However, this option shall pot be exercised by Lender if exerciso is probibited by federa] law us of the
date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acecloration. This notice shall provide a period
of not loas than 30 days from the dale the notice i delivered or mailed within which Borrower must pay all aums secured by
this Security Instrument. if Borrower (ails to pay these aums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrurnent without further notice or demand on Barrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower ehall have the right to have
enforcement of this Securily Instrument discantinued ot any time prior lo the carlier of: (s) § days (or such ather period as
applicablo law may specify for reinstatement) before sale of the property pursuant to siy puwer of sale vontained in this Security
trutrument; of {b) entry of a judgment enflorving this Security Inatrument. Those conditiona are that Borrower: (a) pays Lender
all suma whie’{ t=n would be due undet this Security Instrument and the Note aa if no acceleration had occurred; (b) cures any
defauk of any otpzr covenants or agreements; (c) pays all expenses incurred in enforving this Sceurity Instrument, including,
but not limited 1, 7arocable sttorneys’ fees; and {d) takes such action s Lender may reasonably require 1o sasure that the lien
of this Security Insirarnt, Lender's rights in the Prperty and Borrawer’s obligation to pay the sums securcd by this Security
Instrument shall condinud wichanged. Upon reinstalement by Borrower, this Security Instrument and the obligationa secured
hereby shall remain fully oflerive 41 if no scceleration had ocourred. However, this right to reinstate shall not apply in the case
of acccleration under paragrapti 17,

19, Sale of Note; Chrzge of Loan Servicer. The Noto ot & partial interest in the Noto {together with this Security
{natrument) may be sold one or more ‘unes without prior notice to Borrower, A sale may reault in a change In the entity (known
as the "Loan Servicer®) that callects maihly paymenta due under the Note and this Security Instrument. There also may be
one or more changes of the Loan Servicer ur.relaisd to a salo of the Note. If there ia 4 change of the Loan Serviver, Borrower
will be given writien notice of the change in szordance with paragraph 14 sbove and applicable law. The notico will state the
name and address of the new Loan Servicer and ths zddress 1o which payments should bo made. The notice will also contaln
any other Information required by applicable aw.

20. Hazardous Substances. Borrower shall (ol cause or permit the presence, use, dispona), storage, or release of
any Ruzardour Substances on or in the Property. Barrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law, The prrocding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanccsinat are generally recognized to be appropriate 1o normat
reaidential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any inveuisdtion, claim, demand, lswsuit, or other action by
any governmental or regulatory agency or private party invoiving the Propenty snd any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is noafied by any governmental or fegulatory authorily,
that any removat ot ather remediation of sny Hazardous Substance affecting the Plopeny is secessary, Borrower shall promptly
take all necesanry remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances acfuizd s toxic or hazardouns substances
by Environmental Law and the following substances: gasoline, kerosene, other (ammabie =7-a¥ie petroleum products, toxic
peaticiden and herbicides, volatile solvents, materials containing ashestos or formaldchyde, and radinactive matcrials. As used
in this paragraph 20, *Environmental Law" means federal laws snd laws of the jurisdiction wheis the Pmperty i located that
reilato to health, mafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21, Acceleration; Remedies, Lender shal! give potice to Borrower prior to aceeleration folswos Borrower’s
breach of any covenant or agreement In this Security Instrument (but oot prior to accelerstion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli;
(¢) a date, not less than 30 days from the date the notice ks piven to Borrower, by which the default must be cured; and
{d) that fallure to cure the default oo or before the date specified in the notice may result Io acceleration of the jums
secured by this Security Instrument, foreclosure by Judiclal proceediog aud sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and forecloture. If the default is not cured oa or
befare the date specified in the notice, Leader at its option may require immediate payment In full of all sums secyred
by this Security Instrument without further demaad and may foreclose this Secarity lnstrument by judicial proceeding,
Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided ia this pacagraph 21, intluding,
but not limited to, reasonable attorneys’ fees and costy of title evidence,

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall relcase this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation conls.

23. Walver of Homestead, Borrower waives all right of homesicad exemption in the Property,
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24, Riders to this Securlty Instrument, 1f one or more ﬂdcn aro exccuted by Bom\nund recorded together with

this Security Instrument, tho covenants and agroements of cach such rider shatl bo incorporsted ints ead siasll smend snd

aupplement the covenants and agreements of this Security Instrument as if Lhe rider(s) were & part of this Security Instrument.
[Check applicable box{es))

E] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
E] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rato Improvement Rider D Socond Home Rider

El Othor(s) [specify] LOAN RIDER
BY SIGNING BELOW, Borrower aceepts and sgrees 1o the terms and covenants contsined in this Security Instrument

and in eny rider(s) executed by Borrower and rocorded with it
Lk cf(é);éa\}? ................ (Seal)

NILDEGARDO LARES -Borrower

M This Line For Ackno sl dgment]

STATE OF ILLINOIS, County s:

T LAMEAS OLE i .
a Notary Public in and for said county and state, certify that ... i st e o
HILDEGARDO LARES AND HERLINDA LARES, HNIS WIFE

personally known to me Lo be the same person(s) Whose mAME(I) .....ociiiiimicnniinc o J
subscribed to the foregoing instrument, & befors me this day in person, and acknowledged that...... 720 be Y
limedlnddnlivcmduwhutmnm:x....i’ L., freo and voluntary act, forlheusulndpurpoleuhm act &

Given under my hand and official seai, this ;9»:3!”‘0.9&;; of%/&-((lrm-ﬂ ........................... .

My commission expires:

DENter xxeum
NWOTARY PLUIY X TTATE
L!Y QUMM 40N ExP ,\OU’(’;"!,‘{:_OL‘]‘
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LOAN RIDER

LOAN NO. op31400407
DATE  guwm 33, 1993

THIS RIDER in incorporsted into a certain Security Instriment dstod of oven date herewlth glven by the
undersigned (the "Borrower®) (o St Paul Federnl Bank For Savings (the "Lender*) to secure s morigage
{ndebteciness; said Sacurity Instrument ancumbers real property commonly doscribed as:

2207 X KILDM.R CHICAGO IL 60639

(PROPERTY ADDRESS)

1) Borrower and Lender agree thii poiwithstanding anything contained in Uniform Covenant 21 of the Security

Instrument, Leoder is bereby authorized o charge a roasonablo fee for the proparation and delivery of a release
doed.

2.) Borrower and Lender agree that if the Fedcr-' National Mortgage Association or the Federsl Home Loan

Montgage Corporation buy al! or some of the Lender'ssizhts under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIGEP.

albegeinle Foo

Borrower
RILDEGARDG LARES
Pdotlindde  Loeca
Borrower
BERLINDA LARES
9
Borrower
P
&
2
Borrower e

DU NOV U
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{B} CALCULATION OF FIXED RATE

My naw, fixed interest rate wilt be squal to the Federal National Mortpage Association's raquired net yield as of
a date and time of dey specified by the Note Holder for 30-year fixed rate mortgages coversd by applicable 80-day
mandatory dellvery commitments, phis 8 psicentage ranging from five-sighths of cne percentage point {0.825%), to ons
and ona-sighth pescentage points {1.125%), rounded to the nessest ons-eighth of one percentsge point (0,126%),
depending on the smount of the unpaid principsl balance | am sxpectad to owe on the Conversion Date pursuant to the

tollowing schedule:
C.625% for unpaid balances of up to $203,150.00

0.873% for unpaid balances from $203,151.00 to $3500,000.00
1.125% for uanpaid balances fros $500,000.00 and BEighex

i this required net yleld cannot be determined bacesuse the applicable commitmaents are not avaliable, the Note Holder will
detarmine my intarest rete by using comperable information. My new rats calculated under this Section G(B] will not be
seentar than 2.87% which ig the “Fixed Maximum Aate.”

{C) NE‘A’ PAYMENT AMOUNT AND EFFECTIVE DATE

# | choozs (o sxercise the Conversion Option. the Nots Holder wiil determine the asmount of the monthly paymant
that would be sutticient to rapay the unpaid principal | am sxpected to ows on tha Conversion Dats in full on the Matuity
Date st my naw fawd interest rate in substantlelly equal paymaents. Thae rasult of this gaiculstion will ba the new smount
al my monthly avr ent. Beginning with my fiest monthly payment after the Conversion Date, | wilt pay ths new smount
as my monthly payr.ont untit the Masturity Date.

12. UNIFORM SEZ¢5SD NOTE

In addition to %i1a 7«~tections given 10 tha Note Holder under this Note, a Mortgage, Deed of Trust or Security Dead
{the "Securlty Instrumant™), £ atad the same date as this Note protects tha Note Hokier from possible losses that might
resuit if } do not kaep the prrinises that | make in this Note. That Security instrument describos how and under what
conditions | may be required t7 v ske immaediate psyment in full of ait amounts | owe under this Nots. Soms of thosse
conditions are deacribed as follor s

{A] Until | exerclise my Convinion Option undsr the conditions stated in Section § of this Adjustable Rate Note,
Uniform Covenant 17 of ths Security Vis'.umaent Is described as foliows:

TRANSFER OF THE PROPERTY OR 2 RENEFICIAL INTEREST IN BORROWER. If ali or any port of the Property or
any Interest in Kt iz sold or tranafecred (or i & b neficial Interest In Borrower is sold or transferrad and Borrower is not &
natural parson) without Lender's prior writte~.c~sent, Lender imay, st its option, require iImmediate paymaent in full of all
sums sscured by this Security instrument. §lov.ever, this option shall not be exercised by Lender if tha sxercise Is
prohibited by federal law as of tha date of this lec sty Instrument. Lander sisc shall not exercise this option If: (e}
Borrower ceuses 10 bs submitted to Lander informsdr 2 required by the Lender to svaluate the intended tranzferee as if a
new lobn were being made to the transferse; and (b, Lender reasonably determines that Lender’'s security wilt not be
impaired by the loan sssumption snd that the risk of & brsact of any covenant or agrasment In this Security Instrument
s scceptabie to Lender.

7o the extent permitted by spplicable {aw, Lender mi'y crarge a reasonsbla fes as a condition to Lender’'s consent
1o the loan assumption. Lender aisp may require the transfaras to sign an sssumption agrssment that s acceptable to
Lander and that obligates the transferee to keap all the promises ‘o2 agreements made in the Note and in thia Security
instrument. Borrower will continue to be obligated under the Nois 7./ this Sscurity Instrumant unlass Lender releaszes
Borrowor In writing.

H jonder exercises tha option to reqguire Immediste paymar . in full, Lender shall give Borrower notice of
acceleration. The notice shail provide a pericd of not less than 30 days frrm tha date the notice I delivered or mailed
within which Borrower must pay all sums sscured by this Securdty Instrumant. ¥ Borrower falls to pay these sums prior
to the sxplration of this perlod, Lender may invoke any remsdies permitted by iy Sacurity Instrument without further
notice or demand on Borrower.

{8} i § exercisa my Conversion Option undar the conditions stated in Sectleit 6 of this Adjustabls Rate Nots,
Uniform Covenant 17 of the Security Instrument described In Section 12{A) sbove st ell then cense 10 be In offact, and
Uniform Covenant 17 of the Security instrument shall instead be descrihed as follows:

THANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER. i X' or any part of the Property of
any interast in it Is sold or transferred {or It & beneficial interest In Borrower s gold or transf atec end Bomower is not &
netursl person) without Lender's prior written consent, Lander may, at its option, require immodiz.cc payment in full of all
sums secured by this Security Inatrument. Howaver, this option shall not ba sxercised by Lender.if 7 e cise is prohibited
by fodaral law as of the date of this Sacurity instrument.

if Lender exercises this option, lender shall give Borrower notice of scceleration. The notice sliall provide a perlod
of niot tess than 30 days from the date tha natice is deliversd or maiied within which Borrower must psy &) Jumas secursd
by this Security instrumaent. H 8orrowaer faiiz to pay these sums prior o the axpiration of this period, Lerider may Invoke
any rer:« les parmittad by this Security Instrumant without further notice or daemand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this Adjustable Rate
Rider.

{Seal) W[S“j

Borvower EERLINDA LARES Borrower
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THIS ADJUSTAELE RATE MORTGAGE RIDER (s mada this
and s incorporated Into and shsl be dntmd to um.u wwfmmn the

Mortgage, Daesd of Trust or Sscurity Deed (the "Sscwity Instrument”) of the sames date given by the undensigned {the
"Borrowaer”) to secure Borrowar's Adjusteble Rats Note (the “Nota") to

B8T. PAUL PFEDERAL BANK FOR BAVINGS
(the “Lencler™) of tha same dats and covering the property described in the Sscurity instrument and loceted st:

2207 N KILDARE CBICAGO IL 606219
THENOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXBAUM
RATE AND MINBAUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agrssments made in the Secusity lnstrumaent,
Borrower and Lender further covenant and agres as follows:

The Note providas for an Initisl interast rate of 6.800 % . Tha Note provideg for changes In the
sdjustable intereat rate and the monthly psyments. a fixed rate conversion ontion and transfer provisions as tollows:

4. ADJUSTARLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CUANLE DATES

Tha adjust..oie interest rate | wilt pay may change on the first day of JULY 199§
and on that day eve'y ) 2th month thersafter. Each dats on which my adjustable interest rata could change i3 called a
“Change Date.”

{B}] THE INDFL

Beginning with thy i3t Change Date, my adjustable interest rate witl be based on an index. The "index” is the
monthly average yield on Univad Ttataes Treesury securities adjusted to a constant maturity of one year, as mads availsbis
by the Board of Govarnors of tt e [‘ederal Ressrve System. The most recent Index figure availabla as of the date 45 days
before sach Change Date Is ce"- i the “Current Index.”

#f the index is no longar av.siyvble, the Nate Holder will choose a new Indax thast Is based upon comparabls
information. The Note Holder will giv2 m.c notice of this cholce,

{C) CALCULATION OF CHANGES

Bsfore each Change Date, tha Nois Hclder wilt calculate my new Intevest rate by adding

TWO AND THREE-QUARTERS percentage polnts | 3,750 § ) to the Current Index. The Note
Holder wilt then round the rasuht of this addition *4 the naarest ons-sighth of one percontage point (C.126%]. Subject to
tha limits stated In Section 4(D)} below, this rouniied »aount will be my new interest rate unti! the naxt Change Doate.

The Note Holder will then determine tha arr =t of the monthly payment that would be sufficient to repay the
unpald principal | am expectad to ows st the Chanje D=ts In full on the Maturity Date st my new Interest rate in
substantially equal payments. Tha rasult of this caiculat on viill be the new amount of my monthly payment.

(D} LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at the fliet hange Date will not be greater than 8.800 %
orlegs than 5.780 % . Thereafter, my adjustabls Interest rate will never be increased or decreased on any single
Change Date by more than two percentage point{s) (2.000%) fror */ie rate of Interest | have been paying for the preceding
12 months. So long as | have not exercised my Converston Option urds, Saction 5 of this Note my interest rate will never
be greatsr than 12.000% . which iz called the "Maximum Adjstable Rste.” After the first Change Date of my
laan, my intecest rate wil nevar Do laas then 5.750 % + Wich Is ~allad the "Minimum Adjustebls Rate.”

{E} EFFECTIVE DATE OF CHANQES

My new interest rats wilt become effective on sach Change Date. | vt pay the amount of my new monthly
paymaent beginning on the first monthly payment date after the Change Dats w.ii the amocunt of my monthly payment
changes again.

{F} NOTICE OF CHANGES

Tha Note Holder will deliver or mall to me a notice of any changes in my adius tabie interest rate and the amount
of my monthly payment before the effectlve date of any changs. The notice will Includs nlormstion required by law to
be given me and also ths title and telsphons number of a person who will answer any questior . may have ragerding the
notice.

B. FIXED INTEREST RATE CONVERSION OPTION

(A) OPTION TO CONVERT TO FIXED RATE

1 have a Conversion Option that | can exerclae unless | am in default or this Section B(A) will ot ~wmit me to do
so. The "Conversion Option” is my option to convert the interast rats | am required to pay by this Mote fr o an adjustable
rate with lntorest rata limits to the fixed rate calculated under Section 6(B) balow.

The conversion can take place at any time during the term of my loan. The "Conversion Date™ will be the first
day of the month after | have ssatisfled the conditions below es determined by the Note Holder.

| want to exercise the Conversion Qptlon, | must first satisfy any condition which may be required by the Federal
National Mortgage Associstion as a condltion to its purchasing the loan at the time of conversion. | must siso satisfy thesa
conditions: (i) | must give the Note Holder 15 days advance notice that | want to do so; (i) on the Convarsion Date, | must
not be in defauit under the Note, or the Sacurity instrument; {iil) prior to the Conversion Dats, { must pay ths Note Holder
a conversion fes of US $ 250.00; {Iv) | must sign and give tha Note Holder sny documents the Nota Holder requires to
sffect the conversion; and (v) | may have to pay an appraisal fae and prepay a portion of the principal baiance of the loan
under the following circumstances: {f at [oan origination. the principal smount is grester than 309% of the statad valus of
the appraisal report obtained in conneaction with my loan and privata mortgage Insurance from a company acceptabla to
the Lendar Is not in force dn connsction with tha loan, then & new appraisal of the property sscuring the losn may be
raquired. | cannat sxeccise the Converzion Option unless | pay sn amount which Is encugh to reducs tha amount 1 will ows
on the Conversion Date to sn amount equal to 80% of the new appraisal’s statad valus of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
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