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MORTGAGE

22, 1993 . The montgagor is

\§ THIS MORTGAGE ("Socurity instrument®) Is givenan June
ERIK LOBO-GIUBERT and MARY LOBO-GILBERT, HUSBAND AND WIFE

("Borrower”).

So This Securlty Instrument is givento AMERIFUND FINANCIAL CORPORATION,
or o0Mnto , and whose &ddrass is
45242 ("Lender”).

C)  which is organizoa zad existing undor the laws of S TATE
g 4440 LAKE FOPEST DRIVE STE 100, CINCINNATS, OH
Borrower owes Lender the principal sumof One Hundred Twenty Four lThousand Dollars and no/100
Dollarg (U.S.$ 124,000 .00 ). This debtis

ar'< pute dated the same date as this Security Instrument ("Note"), which provides for monthly
1, 2023 . This Socurity

< evidenced by Borrow
payments, with the ful! debt, i¢ ot paid eartier, due and payableon Ju 1y
Instrumaent secures to Lender: {aj.he repayment of the dabt avidenced by the Note, with interest, and all renewals,
axtensions and modifications cl.h» Note; (b) the paymaent of ail other sums, with intorest, advanced undor paragraph 7
to protact the security of this Saci.riy Instrumant; and (c) tho performance of Borrowor's covenants and agreemonts
under this Security Instrument and the-*lote. For this purpose, Borrower doas hereby mortgage, grant and convey to

; Lender tha (ollowing described propertviccated in €00X

o
~. County, fllinols:
§ LOT 41 [N MCJUNKIN ADDITION (O UVAHASTON, BCING A SUBDIVISION OF THE NORTH
S MALF OF TME SOUFM HALF OF THU _NORTHWESI QUARTER OF THE NORTHEAST QUARTER OF
) SECTION 25, TOWNSHLIP 41 NORTH, RANGE 13, CAST OF [HE THIRD PRINCIPAL MERIDIAN,
-z IN COOK COUNTY, ILLINOIS.
i
j o
3
S <7
g PIN NO.: 10-25-209-008 ye=__
‘cc' ¢ 7'7"‘ u_j‘ '.'m‘-“!- 0L KECANDTNGS $51.59
a . CTHETY TRAN 25 Q4729793 1050 60
2
L‘i ivo:r o YA PN - AR ER AN TP L
CONK COUNTY HECURDER
which has the address of 325 DEWEY AVENUL , EVANSTON . -
(Street) [City] &
Minols 6o02¢C2 ("Property Addross”); L
(21p Code| )
TOGETHER WITH all the improvemants now or herealter eracted on the property, un i all casements, =
appurtenances, and fixtures now or herealter a part of the propory. All replacements and ac'aiions shall also be <
covered by this Security instrument. All of the foregoing Is referred to In this Security Instruniont as.the "Propeny.” ::

BORROWER COVENANTS that Borrowaor is Iawfullz seised of the vstate hareby conveyed unu as tho right to
raperty is unencumbered, oxcept for oncumoiancos of rocord.
Rt}

mortgage, grant and convey the Property and that the
Borrower warrants and will detend genarally the titie to the Property against ali clalims and domands,.9::Gect 1o any

encumbrances of record.
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THIS SECLIRITY INST Irfes Unifo nt ‘riathora) Ad noi -urilfcrrﬂl covenants with

limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
gle' principal of and interest on the debt evidenced by the Note and any prepayment and late charges due Linder the

ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is pald In full, a sum (*Funds") for: (a;)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yaarly hazard or property insurance premiums, (d)
yearly flood insurance premiums. if any; (e) yearly mortgage insurance premiums, If any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premlums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), unless another law that appiies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable astimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shal’ be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender.if Lender is such an Institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow itenis. Lender may not chargo Borrower for holding and applying the Funds, annually analyzing the
escrow account, or »erdng the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to mal e ruch a charge. However, Lender may require Borrawer to pay a one-time charge for an
independent real estate t7x reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Uniess i agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrowor ary latarest or earnings on the Funds. Borrower and Lender may agree in wrltln?. however,
that Interest shall be paid on tke Finds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits (o.the Funds and the purpcse for which each debit to the Funds was made. Theo
Funds are pledged as additional zacurity for all sums secured by thia Security Instrument.

if the Funds held by Lander excecd 'a1s-amounts permitted to be heid br ag licablo law, Lender shall account to
Borrower for the excess Funds In accorcance with the requirements of apEI cable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay (ne Escrow lteis when due, ender may sc notify Borrower in writing,
and. In such case Borrower shall pay to Lenjer the amount nacessary to make up the deficlency. Borrower shall make
up the deficiency in na more than twelve monin’y payments, at Lender’s soie discretion.

Upon payment in tull of all sums secured by tris 3esurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lander. If, under paragraph 21, Lendur shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by '.ender at the time of acqulsition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law .*ovi<es otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymen ctarges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal duf, and last, to any late charges due under the Nota.

4. Charges; Liens. Borrower shall pay all taxes, assessmence, charges, fines and Impositions attributablo to the
Property which may attain priority over this Sacurity Instrumaent, anc (ranehold paymaents or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragra k-2, or If not pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shaii prom=tly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes theso paymer (s drrectly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sectsiity Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the llen in a manne: e<ceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement ol the lien In, legal proceedins,>wwkich in the Landor's opinion
operate lo prevent the enforcemont of the llen; or (c) sacures from the holdar of tho I‘Iun e~ agrooment satlsfactory to
Lender subordinating the llen to this Security instrument. If Lender detormines that any duri of the Property Is subjoct to
a llen which may attain priority over this Security Instrument, Lender may glve Borrower a nosice Identifying tho llen.
Borrower shall satisfy the llen or take one or moro of the actions sot forth above within 10 deys o the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now oxisting or Far:after orectad on the
Property Insured against loss by fire, hazards Included within the term "extanded coverage® and £ny other hazards,
Including floods or flooding, for which Lender requiros insurance. This insurance shall be maintainer ir' the amounts and
for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen gy Gurrower subjoct
to Lender's approval which shall not be unreasonably withheld. I! Borrower fails to maintain coverage deascribed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propenrty in accordanca with

paragraph 7.
ILLINOIS—~SINGLE PAMILY--FNMA/PFHLMC UNIFORM INSTRUMENT
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All insurance policles and renewals shail be acceptable to Lender and shall Include a standard mortgago clauso.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendor
all racelpts of paid prerniums and renewal notices. In the ovent of loss, Borrowaer shall give prompt notico to tho
insurance carrler and Lendeor. Lendor may mako proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeads shall be applied to restoration or repalr
of the Property damaged, I the restoration or ropalr is economically feasible and Lender's securily Is not lossenod. If tho
restoration or repalr i3 not aconomically feasible or Lender's securily would be lessened, the insurance procoeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess palid to Borrower.
|f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrior
has offered to setile a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds (o ropalr
or restore the Property or to pay sums secured by this Security instrument, whether or not then dua. The 30-day perlod
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceaeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of tho sums
secured by this Sacurity Instrument immediataly prior to the acquisition.

8. Occupanc:,, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bourrover shall accupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution ¢! this Security instrument and shali continue to occupy the Property as Borrower's principal
residence for at least sné year after the date of occupancy, unless Lander otherwise agrees In writing, which consent
ghall not be unreasonauiv withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not dest:cv./ cdlamage or impair the Praperty, allow the Property to deteriorato, or commit waste on the
Property. Borrower shall be Ii: dnfault if any forfelture action or proceeding, whether civil or criminal, Is bogun that in
Lender's good faith jJudgment Zot'd rasuit in forfeiture of the Property or otherwise materialty impair the lien created by
this Security Instrument or Lendar’s security interest. Borrower may cure such a default and reinstate, as Provldod In
paragraph 18, by causing the acti 7 or proceading to be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfelture of *\ic Borrower's intarast in the Property or other material impairment of the llen
created by this Security instrument o Lontisr's securlly interest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave materlall;, false or inaccurate Information or statements to Lender (or failed to provide
Lender with any material information) In cornaclon with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occuoancy of the Property as a principal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with ali tiie provisions of the loase. if Borrower acqulres fee title to the Property,
the leasehold and the fee title shall not merge uwiess Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Propsi ¢ _if Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legé | proceeding that may significantly affect Lender's rights in the
Praperty (such as a proceeding In bankruptcy, probate, f1r condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is nacassary to protect tha value of the Property and Lender's
rights in the Proparty. Lender's actions may include paying .1y sums secured by a llen which has priority over this
Security instrument, appearing In ccurt, paying reasonable atorrevs' fees and entering on the Property to make
rapairs. Although Lender may take action undar this paragraph 7._encler does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shail ba~ome additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other ‘er.ns of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pa: zote, with interest, upon not'ce from Lender to

Borrower requesting payment.

8. Mortgage insurance. it Lendaer required mortgage Insurance as a cordition of making tho loan secured by this
Security Instrument, Borrowar shail pay the premiums required to maintain the rioitgage Insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases i» oz.ir effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage Insurr.nce previously In effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previousiy in ¢ffect, from an aiternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance cnierage s not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mong?_,fe ineurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to b In effect. Lender will 460\‘8!. use and retain thaso
payments as a loss reserve in lleu of mortgage insurance. Loss resarve payments may no lonae: ko requlred, at the
option of Lender, if mortgage insurance coverage (in the amount and for the pariods that Lende re lres) provided by
an Insurer approved by Lender again becomes avallable and is obtainad. Borrower shail pay theprsmiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage \nsurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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8. Inspsection. LenderOf 1S a ay make rdasdnabio o Fupdiranthspoctidns ol the Property. Landor shall

give Borrower notice at the time of or prior to an Inspection spacitying roasonabie cause for tha Inspection.

10. Condemnation. Tha proceeds of any award or claim for damagos. direct or consaquential, in connaction with
any condemnation or ather taking of any part of tho Proparty, or for conveyance in lleu of condemnation, are horoby
assigned and shall be paid to Lendor,

In the avent of a total taking ol the Proporty, the proceods shall bo appliod to tho sums secured by this Sacurity
Instrument, whether or not then due, with any excess pakl to Borrowar. in tha event of a partial taking of the Proporty in
which the fair market value of the Property Immedlately before the taking Is equal to or (jreator than the amount of the
sums secured by this Securlly Instrumaent immaediately befaro the taking, unieas Borrowor and Londer othorwise agroo in
writing, the sums secured by this Security Instrument shall be reduced by the amount of tho proceeds multiplied by tho
tollowlng fraction: (a) the total amount of tha sume secured immediately Leloro the taking, divided by (b) the fair market
value of the Property immediately belore the taking. Any balance shall be paid to Borrower. in the event of a partlal
taking of the Property in which the falr markot valuo of the Property iImmediately betoro tho taking Is lass than the
amount of the sums secured Immaeciiately beforo the taking, unless Barrower and Londer otharwise agroe in writing or
unless appllcable law otherwise provides, the proceeds shall be applind to the sums soc:ured by this Socurlty
Instrument whether or not the sums are then due.

If the Property Is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to resporxd to Lender withir 30 days alter the date the
notice is given, Lender Is authorized to collect and apply ths proceeds, at its option, olther to restoration or ropair of the
Property or to the sums secured by this Security Instrument, whether or not than due.

Unless Lend~+ and Borrowaer otherwise agree in writing, any application of proceeds to principal shall not extond or
postpone the due aa!» of the monthly payments referred to In paragraphs 1 and 2 or chiinge the amount of such

payments.

11. Borrower No. F.e'2ased; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
maodification of amortizzor. of the sums secured by this Security Instrument granted by Lendar to any successor In
interest ot Borrower shall nuw.cperate to release the Habllity of the original Borrower or Borrower's succaessors in
interest. Lender shall not beve7,uirad to commence proceedings agalnst any auccesasor In interest or rofuse to oxtond
time far payment or otharwise rmacity armortization of the sums socured by this Security inatrumont by roason of any
demand made by tha ariginal Bor' erver or Borrower's successors in Interest. Any forbearance by Lendoer in exorclsing
any right or remady shall not be a walv2r of or preciude the exercise of any right or reme:ly.

12. Successors and Assigns Bcuri¢b, Joint and Several Liabllity; Co-signers. Thi cavenants and agreements of
this Security Instrument shall bind and tenetit-the successors and assigns of Lender and Borrower, subject to tho
provisions of paragraph 17. Borrowar's cov/snarts and agreements shall be joint and soveral. Any Sorrower who
co-signs this Security Instrument but does riat e~acute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's in er.st in the Property under the terms of this Sacurity instrument; (b) is
not personally obligated to pay the sums secured 0y this Securlty instrument; and (c) agrees that Lender and any otner
Borrower may agree to extend, modlity, forbear or .é'.e any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's conser t.

13. Loan Charges. |f the loan secured by this Secur ty Irstrument is subject to a law which sets maximum loan
charges, and that law Is finally Interprated so that the Inteta=t 2z other loan charges collected or to be collected in
connection with the loan excead the permitted limits, then: (1) 2.V such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmitted limit; and (b) aiy sums already coliectec trom Borrower which
exceeded permitted limits will be refunded > Borrower. Lender i.ay choose tc make this refund by reducing the
principal owed under the Note or by making a direct payment to Bor-orer. If a refund reduces principal, the reduction
will be treated as a partial propayment without any prepayment charge 1.nder the Note.

14. Notices. Any notice to Borrowar providad for in this Security-tiistrumant shall be given by dalivering it or by
malling it by first class mait unless applicable law requires use of annther mithod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class malil to Lender's address stated herein or any other address Lendaravs %nates by notice to Borrowar. Any
notice provided for In this Security Instrument shall be deemed to have been givan t=.. Borrower or Lender when given
as provided in this paragraph.

15. Govarning Law; Severability. This Security Instrument shall be governed by fed2ral law and the law of the
jurisdiction in which the Property is located. n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securly instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this ect rity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thisSecurity Instrument.

17. Transfer of the Property or a Boneficial Interest in Borrower. if all or any part of the Projar’ or any
interest in it Is sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrotvor is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payinent In full ot all

sums3

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90

1ISC/CMDTIL/ /0491 /3014(8-80)-L. PAGE 4 OF 8

Sz A A AT

~ s
)’?\.4.&41 e b7 ¢ Cle s 7

<&
(9%
o
w
[~g1
(!
&N
-t




UNOFFICIAL COPY




UNOFEICIAL COFRNwo ses002:0

socured by this Securlty Instrument. However, this option shall not bo oxarclsod by Londerif oxbrcioo In prohibitad by
fodora! law as of tho dato of this Socurity Instrurnent, :

it Lender exercisos this option, Lander shall give Borrower notice of accalaration. The notice shall provide a poriod
of not less than 30 days from the dato the notico Is delivared or malled within which Borrower must pay all aurns aecured
by this Security instrumant. If Borrowaer falls 1o pay thesa sums prior ta the expiration of this period, Londor may invoke
any remedies parmitted by this Security [nstrument witheut further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I! Borrowar meets cenain conditions, Borrowor shall have the right to havo
enforcement of this Security Instrument discontinued at any time prior to the earlior of: (o) 5 days (or auch othor period
as applicable law may specify for relnstatemont) bofore sale of the Proporty pursuant to any powor of sale contained in
this Security instrurnont; or (b) entry of a judgmaont enforcing this Socurity instrument, Thoso conditions aro that
Borrower: (a) pays Lender all sums which then would be due undar this Sacurity Instrument and tho Noto as If no
acceleration had occurred; (b) curas any default of any other covonants or ngroomants; (c) pays all oxponsos Incurred
In entorcing this Security Instrument, Including, but not limited to, roasonabie attorneys’ foes; and (d) takes such action
as Lender may reasonably require to assure thar the lien of this Sacurity Instrument, Londaer's rights In tho Propaerty and
Borrower's obligation to pay the sums secured by this Socurltg Instrument shall continue unchanged. Upon
relnstatemont by Borrowor, this Security Instrument and the obligations securod hureby shail ramain fuilly offective as If
no acceleration had occurrad. However, this right to reinstato shall not apply In tho case of acceiaration undor
paragraph 17.

19. Sale of Note; Changeo of Loan Servicer. Tho Noto or a partial Interost In tho Noto (tagothor with this Sacurity
Instrument) ma'! be sold one or mare times withaut prior notice o Borrowaor. A salo may result in a chango in tho ontity
(known as the "Lean Servicer”) that collects monthly paymaenta due undar the Note and this Security Inatrumont. Thoro
also may be one ornora changes of the Loan Sarvicor unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Barrower vill ho given written natice of the change In accordance with paragraph 14 above and applicuablo law.

The notlce will state t)1o hamo and addross of tho new Loan Sarvicor and the addross to which paymonts should bo
made. The notlce will el vontaln any other information required by applicablo law.

20. Hazardous Subsw s, Barrowaer shall not cause or permit the prasancae, usa, disposal, starago, or rolonse of
any Hazardous Substances =n s in the Propaerty. Borrower shalt not do, nor allow anyong else to do, anything atfocting
the Property that is in violation of any Environmental Law. The praceding two sentences shall not apply to the presence,
use, or storage on the Property ol amall quantities of Hazardous Substances that aro genaerally racognized to be
appropriate to normal residentlai-uses and to maintenance of the Propoenty.

Borrower shall promptiy give Lende’ witten notice of any Invastigation, claim, domand, lawsult or othor action by
any governmental or m%ulalory agency 4r privatn partly involving tha Property and any Hazardous Substanco or
Environmental Law of which Barrowar has gctuel knowledgo. If Borrower learns, or is notiflod by any governmental or

regulatory authority, that any remaval or othar remediation of any Hazardous Substance atfecting the Proparty is
necessary, Borrower shall promptly take all nuc @ssary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sutstencas” are those substances defined as toxic or hazardous
substances by Environmental Law and the followlny £:'hstances: gasoling, kerosone, other flammabio or toxic
patroleum products, toxic pesticides and herbicides, volatila salvants, matarlais contalning asboestos or formaldehyde,
and radloactive materlals. As used in this paragraph 20, “f.nviconmental Law” means federal laws and laws ot tho
Jurisdiction whare the Property Is located that relate to heuvlth, safety or environmental protoction.

NON-UNIFORM COYENANTS. Borrower ancd Londer furthe’ zovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 3r«rower prior to acceleration following Borrower's
breach of any covenant or agreaement in this Security instrumeat _but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall :ﬁtcrw: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date tha 12%ice Is given to Borrower, by which the
defauit must be cured; and (d) that faliure to cure the default on o oetor:-the date specitied in the notice may
reault in acceleration of the sums secured by this Security instrument, /ore :losure by judiciat proceeding and
sale of the Property. The notice shall further inform Borrower of the right.2o einstate after acceleration and the
right to assert in the foreclosure proceoding the non-existence of a defaul: =« any other defense of Borrower to
acceleration and foraclosura. If the default is not cured on or before the dat> yr.2c'fled in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secur'.v Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lenc er shali be sntitled to coliect ail
expenses Incurred in pursuing the remedics provided In this paragraph 21, includiny, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of alt sums secured by this Securlty Instrumaent, Lender shall r¢lgage this Security
Instrument without charge to Berrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.
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24. Riders to this Security Instrument. If one or moro riders are axacuted by Baorrower and recorded together
with this Security Instrumaent, the covenants and agraements of each such rider shail be Incorparatod into and shall
amend and supplemant the covenants and agreements of this Security Instrument as if the rider(s) woro a part of this

Security instrument. [Check applicable box(08))
[JAdjustable Rate Rider [ Condominium Rider C11--4 Family Ridor
[CIGraduated Payment Rider ("] Planned Unit Devalopment Rider []Biwoekly Payment Rider
{" Balloon Rider [CIRate Improvement Rider (JSecond Home Ridar

CJOther(s) [specity]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security

Instrument and in any rider(s) exacuted by Borrowar and recorded with it.

X ﬁ-';?;:'/ _LMM_wmn)

ERIK LODO-GILDBCRIT
Socilal Security Numbor .. 348 - 46-9930

) 7 v
xNitere) SO Licge, €
MARY LoBg/-crieerr 7 7
Soclal Security Number _ 138 -42-04534

Witnessas:

{Seat)
-llotiowet
Soclal Security Number

Saocial Security Number =)

~ | Space Below This Line For Acknowledgmaent)

County ss:

STATE OF ILLINOIS, COCK
) the undersigned , & Notury Public in and for sald county and state do haereby certify
that ERIK LOBO-GILBERT and MARY LOBO-GILBERT
arsanally known to me to be the same person’s) ~#hose namo(s) subscribed to the foregoing instrument, appearoed
the said instrument as

Eefore mae this day In person, and acknowledge rat t hey signed and delivar
ther free and voluntary act, for the uses and r.u-posas therein set forth.

Given under my hand and official seal, this 22nc  day ol . JUNE 1993

Mé(—(/ua)ﬂl.%k‘ . Q v

Mitrry Publio

My Commission expires:

This Instrument was propared by: Chrta Maims i ;QFHGIM. SEALY
LORINDA LEE OURTEL

Store of filinols

yowry Public, ate < Lo

My Sammiesion

S
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