..t UNOFFICJAL COPY

AFTER RECORDING MAIL TO:

\aSalla Taiman Home Mortgage Corporstion
10009 Skokie Blvd,
Skokle, IL 60077

3496553

gOX 260

LOANNO. 3178212-23

[Space Above This Line For Recording Data)

MORTGAGE

. THIS MORTCAQCE, ("Secur instrument'z isgivenon June 22, 1993 . The mortgagor Is
Michae) F. Xelyvy and Tract L. Kelly, Husband and Wife

{‘Borrower”’).
This Security InstrumentIsg'ven?o Lasalle Talman Bank, FSB,
A Corp. of tha Unfitud States of Amoarica .
which Is organized and existing uncierthelawsof United Statea of Amorica , &nd whose address is
4242 N, Harlem Avenua, Norridgo, L B0634 . ("Lender?),

Borrower owas Lender the principal sumof € ighty One Thousand Dollars and no/t00
Dollars (U.S.$a1,000.00 2 This debt is

aevidenced by Borrower's note dated the sam e date as this Securlty Instrument ("Note"), which providas for monthly
yments, with tha full debt, if not paki earlier, due and payabloon Julty 1, 2000 ‘. This Securlty .
nstrument secures to Lender: (a) the repayment ot in3 debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; {b) the payr-ant of all other sums, with interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and ¢} the cerformance of Borrower's covenanis and agreemants
under this Security Instrument and the Note. For this purp 88, Borrower does hereby mortgage, grant and convey to
Lender the following described propenty located in Co ok 1
County, Hllinols: 93 196553

Sen Attached Legal Deacription Rider

AR QY BECOPDINGS b7 9e
Tl TRAN V10 GA009295 M ansee 7 R
TIPS B R 3o SELY RS I A T2

COUG COuNTT RECOIDII

l211-121-035-1000 . 974960
which has the addressof 8513 W, Raschar Unit 2§ Chfcng?qﬂb""d“ ,
\ . g {Street] {City)
fMinols €06586 roperty Address”);

o Col] (*Property )

TOGETHER WITH all the improvements now or hareaftar eracted on the property. and ali easements,
anpurtenances, and fixtures now ar hereafter a pan of the property. All raplacements and additions shall also be
covered by this Securlty Instrument. All of the foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Barrower Is lawfullg selsad of the estate hereby convored and haa tho right to
mortgage, grant and convey the Property and that the Proparty.is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, subjoct to any

ancumbrances of record.
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" All Insurance policles nnd renowals shall be acceptable lo Lender and shull inclixie & standard mongago clause,
Lender shall have tha right to hold tha policies and renewals. I Landor requires, Borrower shall promptly giva to Londer
all recelpts of paid premiums and renewal notices. In the avent of loas, Borrower shall %lve prompt notice 10 the
insurance carrier and Lendar. Lender may make proof of loss f not macle promptly by Borrower.

Unless Londer and Borrower otherwise agree In writing, Insurance proceads shall be applied to restoration or repalr
of the Property damaged, i the restoration or rapalr Is econamically foasible and Londer's secutity Is not lessened. if the
restoration or repalr Is not aconomically feasibie or Lender's security would bo lessened, the Insurance proceeds shall
be applied to the sums sacured by this Security Instrument, whether or not then due, with any excess paid to Borrowor.
If Borrower abandans the Property, or doas not answar within 30 days a notice Irom Lander that the insurance carrler |
has offered to settle a claim, then Lander may collact the insurance proceeds. Lender may use the proceeds to repair
or restore the Property of to pay sums gecured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is givan, :

Unless Lendar 81d Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpons the due drie of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under prajraph 21 the Property I8 acquired by Lender, Borrower's right to any Insurance policias and
proceeds resulting from uainage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security inrirument immediately prior to the acquisition,

8. Occupancy, Praserva:ior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Inst-ument and shall continue to occupy the Property as Borrowor's principal
residence for at least one year after 111026 of occupancy, uniess Lender otharwlse agreas In writing, which consent
shall nat be unreasonably withheld, or unlesz-axtenuating clrcumstances exist which are beyoncd Borrowor's cantrol,
Borrower shall not destroy, damage or Impair the Propenty, allow the Property (0 deteriorate, or commit waste on the
Property. Barrower shall be in default if any torfattJre action or proceeding, whether civil or criminal, ia begun that in
Lendar's good faith judgment could result in forie’iuio nf the Proparty or otherwise matarially impair the lien creatod by
this Security Instrument or Lender's sacurity Interear. 4orrower may cure such a default and reinstate, as pravided in
paregraph 18, by causing the action or proceeding tc be ri!amissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's inte‘est \n the Property or other material impalrment of the llen
created by this Security Instrument or Landaer's security inieres:. Borrower shall also be in default If Borrower, during the
loan application process, gave materlally false or inaccurate irzrmation or statements to Lender (or failed 1o provide
Lender with any materlal information) in connection with the loat evidanced by the Note, Including, but not limited 1o,
reprasentations concerning Borrowsr's occupancy of the Property s « principal residence. if this Security Instrument is
on a leasahold, Borrower shall comply with all the provisions of the lsase. If Borrower acquires fee thie to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees 10 the wiws:ger In writing,

7. Protection of Lender's Rights in the Property. If Borrowur fails to garfarm the covenants and agreements
contained in this Security instrument, or thera s a legal proceeding that may sigiicantly affect Lender's rights In the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forfzitua or to enforce laws or
regulations), then Lender may do and pay for whatever Is nacessary ta protect the viilue of the Propenty and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a ller vitich has priority over this
Sacurity Instrument, appearing In court, paying reasonable attorneys' feas and entering on *iie Sroperty to make
repairs. Although Lander may take action under this paragraph 7, L.ender does not have to do £¢

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of 8=rrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amotints shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notict ftom Lender lo
Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage (nsurance as a condition of making the loan securod by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranco in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or caases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantlaliy equivalent to the mortgage insurance previousty In effect, at a cost
substantlally equivalent to the cost to Borrower of the morntgage Insurance previously In effect, from an alternate
mortgage Insurer approved by Lender. if substantially equivalent mongage insurance coverage Is not avallable,
Borrower shall pay to Lender each month & sum equal to ane-twelfth ot the yearly mortgage Insurance premium being
paid by Borrower when the inaurance coverage lapsed or ceased to be in effect. Lender will accept, use and ratain these
payments as a loss reserve In lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, it mortgage Insurance coverage (In the amount and for the perlods that Lender requiras) provided by
an Insurer approved by Lender again becomes avallable and Is obtalned. Borrowaer shall pay the premiums required to
malintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ands
In accordance with any written agreement between Borrower and Lender or applicable law.

£CCAGUES
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sacured by this Security Instrument. However, this option shall not be exerclsad by Lbnder if o%ercia (s prohibited by
foderal law as of the date of this Security Instrument.

If Lender exercises this option, Lander gha!l give Borrowoer notlce of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Ia delivared or mallad within which Borrower must pay ail sums secured
by this Security Instrument. If Barrower falls to pay theso sums prior to the oxpiration of this period, Londer may Invoko
any remedies permitted by thig Sacurlty Instrument withaut further notice or cdlemand on Borrower.

18. Borrower's Right 1o Reinstate. |f Borrower meets certain condltions, Borrowor shall hava the right to have
enforcement of this Security Instrument discontinued at any time prior ta the earlier of: (a) 6 days (or such other porlod
as applicable law may specify for roinstatement) before sale of the Proponr pursuant to any powaer of salo containod In
this Security Instrument; or (b) entry of a judgment enforcing thig Sacurity instrument. Those conlitions are that
Borrower: (a) pays Lender all sums which then would be dua under this Security instrumant and the Noto as if no
acceleration had oceurred; (b) cures any default of any othor covenants or agroomants; (c) pays all exponsos incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attornays’ fees; and (d) takes such aclion
as Lender may reasonably require to assure that the llen of this Securlty Instrument, Londer's rights in the Proporty and
Borrower's obligaticn to pay the sums secured by this Security Instrument ahall.contiiue unchanged. Upon
reinglatement by bor owaer, this Securlty Instrumant and the obligations gacured heroby shall remain fully ooctivo as If
no acceleration had-aczurred. Howover, this right (o rainstate shall not apply In'the cass of accoloration undor

i

paragraph 17. AR
19, Sale of Note; Chzis of Loan Servicer. The Nolo or o partiai intprest in the Noto (toqothor with this Securlty
instrument) may be sold one-ormoro limes without prior notice to Borrowor. A salo may result in a chango in tho ontity
(known as the "Loan Servicer’) tar collecte monthly payments dua under the Nota and this Securlty Instrumont, Thoro
also may be one or moro changes. i the Loan Servicer unrelated to a sale of tho Noto. If thora Is a change of tho Loan
Sorvicer, Borrower will ba given writteri notice of tha change in accordance with paragraph 14 above ani (leIlcabto law.
Tho notice will alato the name and aduress of the new Loan Sorvicer and the addrass to which paymonts should be

made. The natice will also contain any othe: iniormation required by applicabio law.

20, Hazardous Substances. Borrower uiviil ot cause or pormit tho presonco, uso, dlsposal, storago, or rolauso ol
any Hazardous Substances on or in the Property. Gotrower shall not do, nor allow anyonae eise to do, anything effocting
the Property that Is in violation of any Environmenta: Law, The preceding two sentences shall not apply to the prossnco,
use, or storage an the Property of small quantities of Fiazor<ous Subatances that aro generally rocognized to be
appropriate 1o normal resicdentlal uses and to maintenance of the Proporty.

Borrowar shall promptly give Lender writtan natice of any Irvastigation, claim, demand, lawsult or other action by
any governmantal of ragulatory agency or private party involving te Property and any Hazardous Substunce or
Environmental Law of which Borrower has actual knowledge. If Beiro'ver (earns, or Is notifled by any governmontal or
regulatory authority, that any removal or other remediation of any Haxardous Substance affocting the Property Is
nacessary, Borrower shail promptly take all necessary remedial actions i aceardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoso substances-detined as toxic or hazardous
substances by Environmental Law and the following substances: gusoline, keruesne, other iammable or toxic
petroleum products, toxic pesticides and herblicldes, volatilo solvants, materlals curiaining asbeston or formaldehydo,
and radioactive materlals. As used in this paragraph 20, "Environmental Law" means (2<'e’al laws and laws ol tho |
jurisdiction where the Proparty Is located that relate to health, safety or onvironmenta, preisction, 93496H0d

NON-UNIFQRM COVENANTS, Borrower and Lender further cavaenant and agroo as iollovs:

21, Acceleration; Remedies. Lender shali give notice to Borrowaer prior 10 acceleratian «anwing Borrower's
breach of any covenant or agreement in this Securlty Instrumant (but not prior to sccelersicn under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (n) the default; (b) the r.ct'on required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, o; which the
default must be cured; and (d) that failure to cure the default on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shail turther inform Borrower of the right to reinstate ater acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or bafore the date specified in the notice, Lender at its
option may reqire Immediate payment in full of all sums secured by this Securily Instrument without further
demand and may foreclose this Security Instrumaent by judicial proceeding, Lander shall be entitied to collect ail
expanses Incurred In pursuing the remaedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys' feas and costs of title evidence,

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall reloasa this Security
Instrument without charge to Borrower. Borrower shall pay any racordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

ILLINO!IS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
ISC/CMOTIL//0481/3014(6-80)-L. 3/17/83 PAGEBCF 8
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Unit Number K-3-N as delineated on the survey of the following
described parcel of real estate (hereinafter referred to as
'Parcel’): Lot 11 (except the West 11.70 feet thereof) all of
Lots 12, 13 and 14, in Nordica Building Corperation Subdivision
Unit 3, a Subdivision of the South 1/2 of the South 1/2 of the
West 1/2 of the Northeast 1/4 of the Northwest 1/4 of Section
11, Township 40 North, Range 12, East of the Third Principal
Meridian, which survey is attached as Exhibit ’A’ to the
Declaration of Condominium made by Nordica Building
Corporation, an Illinois Corporation, recorded in the Office of
the Recrrder of Deeds of Cook County, Illinois, as Document
Number 22528917 together with an undivided 5.86 percent
interest Jn said parcel (excepting from said parcel the
property &< space comprising all of the units thereof as
defined and ecv forth in said Declaration and survey) in Cook

County, Illinois:
PERMANENT INDEX NUMGFR: 12-11-121-035-1009
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iIs made this 22nd day of June, 1993 . andis
incerporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Noteto LaSalle Talman Bank, FSB, A Corp. of tha Unitaed
States of America .

(the “"Lender*) of the same date and covering the Property described In the Security Instrument and located
at:

8513 W. Rascher Unit 2N,Chicago,lL B0B58
[Property Address]

The Property includes a unit In, together with an undivided interest in the common elements of, a
condominium project known as:
33496553

{Name of Condominium Project)

(the “Condeminium Project”). If the owners assoclation or other entity which acts for the Condominium
Projact {t*'e ‘Dwners Assoclation} holds title to property for the benatfit or use of its members or
sharehoiders, the Propeng also Includes Borrawaer's Interast In the Owners Assioclation and the uses,
proceeds ar.d haneflts of Borrower's interest.

CONDOMIV.U'A COVENANTS. In addition to the covenants and agreaments made In the Security
Instrument, Boirc e and Lender further covenant and agree as follows:

A. Condominium Chligations. Borrower shall perform all of Borrower's abligations undaer the
Condominlum Project s Sonstituent Documents. The “Constituent Documenta® are the: () Declaration or any
other document which creat=a the Condominium Project; (il) by-laws; (ilf} code of regulations; and (Iv) othor
equivalent documents. Gorrowar shall promptly pay, when due, all dues and assessments impos
pursuant to the Constitusnt Docr mants.

B. Hazard Insurance. So'Ong as the Owners Assoclation maintains, with a generally accepted
Insurance carrler, a “master* or *blar«et policy on the Condominium Project which is satistactory to Lender
and which provides insurance coveiage in the amounts, for the perlods, and agjalinst the hazards Lender
requires, Including fire and hazards Includnd within the term "extended coverage,” then:

Lender walves the provisiu: v iiniform Covenant 2 for the monthly payment to Lender of the
yearly premlum installments for hazard Instrurce on the Property: and

(i) Borrower's obiigation under Ur.irsrm Covenant 5 to maintaln hazard Insurance coverage on the
Prtl)lpeny Is deemed satisfled to the extant that the ceculred coverage Is provided by the Owners Assoclation
policy.
Borrower shall give Lender prompt notice of aiiy‘apse in required hazard insurance coverage.

In the event of a distribution of hazard ingurance brareecs In lleu of restoration or repalr following a loss
to the Property, whether to the unit or to common elemants, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security instrument, with
any excess pald tc Borrower. B

C. Public Liability Insurance. Borrower shall take such #.0%0ns as may be reasonable to insure that
the Owners Assaclation maintains a public llabllity insurance pollcy ~oceptable in form, amount, and extent’
of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for dai.pas, diract or consequentlal, payable
to Borrower in connaction with any condemnation or other taking of ail Orsiny part of the Property, whether
of the unit or of the common elements, or for any conveyance In lieu of coraeranation, are hereby assigned
and shall be palid to Lender. Such proceeds shall be applied by Lender to th< sums secured by the Security
instrument as provided In Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Ler.dhr and with Lender's prior
written consent, either partition or subdlvide the Property or consent to:

(i) the abandonment or termination of the Condominium Projact, except for abin-donment or
termination required by law in the case of substantial destruction by fire or other casuaity ¢*n the case of a
taking by condemnation or eminent domain;

(1)) any amendment to any provision of the Constituent Documents If the provisicn s ior the

express benefit of Lender;
(Ii) termination of professional managernent and assumption of self-manangement o! ti.e Owners

Association; or
(iv) any action which would have the effact of rendering the public Hability insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.

F. Remedles. !f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Securlty Instrument. Unless Borrower and Lender agree to other terms ot
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with Interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this

Condominlum Rider.
- P/
(Seal) MM (Seal)
-Borrower tchael F. Kully ﬂ‘* -Borrower
A ' P
{Seal) \L ‘

= (Seal)
-Borrower Tract L.

-Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140(09-90)-L

Revised 8/01
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BALLOON RIDER LOAN NO. 378212-3
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 22nd daynf June, 1993 , and Is incorporatad into
and shall be tleomed to amend and supplement tha Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security Instrument”) of the same date glven by the undersigned (the "Borrowar") to secure the Borrower's
Noteto LaSalle Talman Bank, FSB, A Corp. of the United States of Am?Tict iy
the “Lender”)
of the same date and covering the property described in the Security Instruiment and located at:

8513 W. Rascher Unit 2N,Chicago,IL 60656
{Property Adcdiress)

The Intrrest rate stated on the Nate s called the "Note Rate.” The date of the Note Is called the "Note
Date” | viqte stand the Lender may transfar the Note, Security instrument and this Rider. The Lendor or
anyone who t7¥es the Note, the Security instrument and this Rider by tranator and who la ontitiod to recalve
paymants urdr. the Nate is called the "Note Hoider."

ADDITIONA’. CDVENANTS. !n addition to the covenants and agreements in the Securlty Instrument,
Borrowar and Lenue. further covenant and agree as follows (dasplte anything to the contrary contained in
the Security Instrumony < the Note):

1. CONDITIONAL RIGKT T2 REFINANCE

At the maturity date Ui the Mote and Security Instrumeni (the "Maturity Date"), | will be able to obtain a
new loan (*New Loan") with a (1ev/ Malumr Dateof July 1, 2023 , and with an interest rate
equal to the "New Note Rate” autsrimined In accordance with Section 3 below if all the conditions provided in
Sections 2 and S betow are met (the “wonditional Raflnanctnfr Option”). If those conditions are not met, |
understand that the Note Holder is « nde. no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that | will have to rspuy the Note fram my own resources or find a lender willing to lend me

the maney to repay the Note.

2. CONDITIONS TO OPTION

if | want to exercise the Condltional Reflnancing Option at maturity, certain conditions must be metasof |
the Maturity Date. These conditions are: (1) | mu:t stil be the owner and occupant of the property subjectto ..
the Security instrument (the "Property”); (2) | musi be 2urrent in my monthly payments and cannot have
been more than 30 days late on any of the 12 schedider, monihly payments immaediately preceding the
Maturity Date; (3) no llen against the Property (exceptir( trxes and special assassments not yat due and
payable) other than that of the Security Instrument may cxir:; (4) the New Note Rate cannot be more than &
percentage points above the Note Rate; and (5) | must make a written request to the Note Holder as

provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the F edersi National Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day..pandatory delivery commitment, plus
one-half of one percentage point {0.5%), rounded to the naarest one-ei(iht': ot one percentage point
(0.125%) (the "New Note Rate”). The required net yleld shall be the appliczol¢ net ylald in effect on the date
and time of day that the Note Holder recelves notice of my election to exarcisa itie Conditlonal Refinancing
Option. If this required net yield Is not avaltable, the Note Holder will determine t'ia New Note Rate by using

comparable Information.

MULTISTATE BALLOON RIDER--SINGLE FAMILY-~-FNMA UNIFORM INSTRUMENT ®COIM 3180 12/089
1I8C/CRIO™//0382/3180(12-89)-L PAGE 1 OF 2 )
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