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BANK UNITED OF TEXAS F8B
DBA COMMONWEALTH UNITED MTG
1301 N. BASSWQOD, 47H FLOOR

SCHAUMBURG, ILLINCIS 60173 0 ‘)84{)
d J39964 7

[Spuce Above This Line For Recurding Date)
MORTGAGE 93496572

THIS MORTGALE ("Security Instrament”) is given on JUNE 8TH, 1993
The mortgagor s JOMIWR. O'KEEFE, JR. , DIVORCED NOT BINCE REMARRIED

("Borrower™), This Security Instrament is given o

BANK UNITED OF TEXAf FSB .
which is organized and existing tnder the Jows of THE UNITED S8TATES Lttt whose wldress is

3200 SOUTHUWEBT FREEWA'Y . %2000, HOUBTON, TEXAS 77087

CLender™y Borrawer owes Leader the principal sum of

ONE HUNDRED SIX THOUBAND AND. 00/100

Dollars (1.8, 105000 .00 1 Hhis deds evidenced by Borrowers nole dated the sime dite us this Security
Instrument ("Note™), whicli provides for monthly pasinents. with the full debt, o not id carlier, due amd payable on
JULY 18T, 2083 o This Sectrity [osteament seenres o Lenders ) the repuyment of the ey

evidenced by the Yote, with interest, and all renewals, exdensizas ut modificotions of the Noter (b the payment of all other
suins, with interest, wlvaneed under paragraph 7 10 protect the security of this Security Instraments and (¢) the perfonmanee of
Horrower's covenants and agreements under thiv Securiy Tnstrumen?aed the Note, For this puepose, Burrower does hereby
martguge, gruntand convey to Lender the following deseribed praperty ocaed in COOK
County, Hlinois:
LOT 10 (EXCEPT WESTERLY 40 FEET MEASURED AT RIGHT ANGLES TO
WESTERLY LINE THEREOF) AND WEST 10 FEET OF LOT Zi IN BLOCK 3 IN
ARTHUR T. MCINTOSH AND COMFANY'S ADDITION TO DES #LAINES HEIGHTS
BEING A SUBDIVISION OF THAT PART EABT OF RAILRODAD JF BOUTH HALF
OF SOUTH EAST QUARTER OF SECTION 20 AND THAT PART WEEYV OF
DES PLAINES ROAD, OF SOUTH HWALF OF BOUTH WEBT QUARTER fr SECTION
21, (EXCEPT 4.0 ACRES IN NORTH EAST CORNER THEREOF) ALL-IM
TOWNSHIP 41 NORTH, RANBE 12, EAST OF THE THIRD PRINCIPAL 939964572
MERIDIAN, IN COOK COUNTY, ILLINOIS. .
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which has the address of 1218 WICKE AV'?E‘“% TJE% PI-A INES
NMrewt /9 ('“,\ \
“Iil)()'\ ‘"f-‘r Wity A I h "W 4").
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periods thut Lender requires. ‘The insurance carrier providing the insumace shall be chosen by Burrower subjecet 1o Lender's
approval which shall pot be unreasonably wititheld. 1 Borrower fails 1o maintain coverage described above, Lender muy, m
Lender's option, obtain coverage to protect Lender's rights in the Propenty i accordance with paragraph 7.

All insurance policies und renewals shull be acceptable to Lender and shull include a standard mortgage clanse, Lender
shall have the right to halkd the policies and renewals, I Lender requires, Borrower shall promiptly give to Letder all receipts
of paid premiums and renewal natices. In the event of Toss. Borrower shadl give prompl nofice to the insvrance carrier and
Lender. Lender may make proof of foss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrsting, insurance proceeds shall be applied (o restortion o repair of
the Property damaged, i the restoration or yepair is cconomically feusible and Lenders securily is not lessened. 1F the
restoration or repair is not cconomically feasible or Lender’s security would be fessened, the insurance proceeds shall be
applicd o the sums secured by this Security Instrument, whether o ot then due, with any excess paid o Borrower, 1f
Borrower abandons e Property, or does not answer within 30 days a notice from Lender that the inswrunce currier hay
offered o settle i clsim, then Lender may coffeet the insarance proceeds. Lender may use the proceeds 1o repair or restore
the Property of 1o pay sums secured by this Security [nstrament, whether or not then due, The 30-day period will begin when
the natice is given,

Unless Lendérand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpatie the die die of the monihily payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 291heProperty iy acquired by Lender, Horrower’s right fo any insurance policies and proveads resalting
from damage 10 the Frojesty prior to the acquisition shall pass (0 Lender to the exsen of the sumy secured by this Secunity
Instrument tmmediately priseto the aequisition,

6. Occupuncy, Preversotion, Mulntenance and Protection of the Property: Horrower’s Loun Application;
Leaseholds, Borrower shall aeuiy, estublish, and use the Property as Borrowers principad residence within sixty days afler
the exeention of this Security Tnstrament ind shal! cominue 10 oceupy the Proparty as Barrowers principal residence for
feast one year aller the date of oeespancy, unfess Lender otherwise agrees in writing, which consent shail nol be
unreasonably withhield, or uless extenuaing circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impuir the Property, @llowste Property to deteriorate, or conimit wasie on the Property, Borrower shall
he in default i any forfeiture action or procceding, whether civil or criminal, is began thal in Lender good faith judgment
could result in forfeiture of the Property or otervise materially impuir the fen creted by this Secunty Tisteumens or
Lender’ seeurity interest. Borrower may cure such & dirfoult amd reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with i ruling that, i eniers good faith determination, precludes forfeinire of the Barrower’s
interest in the Property or ofher matenal impaiement of the-tien created by this Security Instrument or Lender security
imerest,  Borrower shisll also be v deludt it Borrower, durimg the Joan application process, gave materially false or
ittaceurate information o statements to Lender (or failed to provide Lender with sy material informution) in conpection with
e toun evidenced by the Note, including, but nat fimited 10, depresentations concerning Bartowers occupancy ol the
Propeny s a principal residenve, I this Secunity fustrament is on @ teasehold, Borrower shall comply with all the provisions
of the Jease. 1 Boriower scequires fee title to the Property, the leascholid #ad-the tee title shatl not merge soless Lender igices
to the merger i writing,

7. Protection of Leader's Rights in the Property, I Borrower fdis to perform thie covennnty i agreements
cartainged in this Sceurity fastrwnent, or there is @ legal proveeding thar may significanmtly affeet Lenders rights in the
Property (st as a proceediag in bunkruptey, probate, for condemnution o forfeine.or o enforce laws or regulations), then
Lender may do and pay for whatever in necessary t protect the value of the Propesty”and Lender’s rights in the Propenty.
Lender’s actions may include paying any suns secured by u lien which has privrity oves s Security instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Propeety to mike repains, Altwagh Leader may take action
under this paragraph 7, Lender does not tiave o do so,

Any amaunts disbursed by Lender under this paragraph 7 shatl become additional debt 68 Beceower secured by this

Security Iastrument, Unless Borrower and Lender agree to other terms of payment, these smoutds shiss Eeur interest from the
dite of dishursement at the Note rate and shall be payable, with intersst, upon notice from Lender 1 Serrowes requesting
puyment.
8 Mortguge Insurunce, I Lender required mortgige insurance as i condition of making the Jow. sveured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. 1 for any
resson, the mongage insuranee coverage requived by Lender lapses or ceases to be in effect, Burrower shiall pay the
premitmy reguired 10 obtain coverage substantinlly equivalent 1o the mongage inswance previously in etfect, af w cost
substantially equivalent to the cost o Borrower of the mortgage insumnee previousty in effeet, from an aliermte mongage
insurer approved by Lender, 1 substantially equivalent montgage insuranee coverage is not aviilable, Hotrawer shall puy to
Fender cach month a suin equal 1o one-twellth of the yemty twortgage insurance premivm being paid by Borrower when the
insurance coverage Lapsed or ceised 1o be ineffect. Lender will sceept, use and retain these puyments i loss reserve in liew
of mortgage insuriee. Loss reserve payiments may no lotger be required, at the option of Lender, if morigage insurance
caverage (i the amount and for the period thit Lender requires) provided by an insurer approved by Lender again Inveonies
aviitable and is obained. Borrower shalt pay the prestivims required o sudntain morigage insurance i effect, or o provide a
loss reserve, watid the requiresient for mortgage insurance ends in aecordance with sty written sgreement between Borrower
and Leader ar applicable law,

9, Inspection, Lender ar its agent may make reasonnble entries apon wnd inspections of the Property. Lender shall
give Borrower notice at the time of or prior o i inspection specifying reasonable cause for the inspection.

19, Condemnation. The proceeds of iny award or ¢Juim for damages, direct or consequentiul, in connection with any
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LAV N N,
apphicable daw miy speaity Tor seinstatement) before sale of the Property pursuant 10 any power of sile contained tn this
Security Instrument; or (b entry el i judgment enforcing, this Security Instinment, Those condations are that Borrower: (i)
pays Lender afd sumses wineh then would e due gnder iy Secarity Instnimient aid the Note as af no sieeeleration had
oceurred; (h cares any detanft of any othier cuvenints or agreements; (©) pays alt expenses incorred i arforcing this Security
fnsteumnent, including. but not limsited to, reasomable mtoreys” fees; and () tuhes such action as Lender any weaonably
require to dsstire Ut the lien of this Security Instrarnen, Lender's rights in the Propety and Borrawer’s obligation o piy the
sums secured by this Seeurity Instrment shalt continue unchunged.  Upon reinstutenient by Borrower, this Security
fnstrement and the obhgations seeured hereby shall remain fully effective us i no aceeleraion hisd ocensred. However, this
cigght to reinstute shalt not apply in the cise of accelenmtion under paragraph 17,

19, Sule of Note: Change of Loan Servieer, The Note or o partial imerest in the Note togetlier with this Security
Instrument) may be sold one or more Himes without prioe notiee o Borrower. A sale may result in o change in the entity
cknown ds the "Loan Servicer”) that collects monthly payments due uder the Note i this Security nstrinient. There abso
wiay be ome or more changes of the Loan Servicer wnrelated tow sale of the Note. 1 there is o chige of the Loan Servicer,
Borrower will be given written notice of the change in accordance with puragraph 14 above and apphicable law, The notice
will state the name and address of the new Loan Seevicer and the address 1o which payments shonld be made. The notice will
glyo contain any sther information required by applicuble law,

20, HazardousEubstances. Borrower shall not ciuse or permit the presence, use, disposal, storage, or release of any
Huzurdous Substancey o or i the Property,  Borrower shall sot do, nor ablow anyone else 1o do, anything aftecting the
Property that is in violwsat ol any Environmental Law, The preceding two sentences shall notapply to the presenee, use, or
storage on the Property orsedi! quantities of Huzardous Substances that are generally recognized to be approprinte 1o nomal
residentin uses and to mainteawe ol the Property.

Borrower shall promptly gize Dender written notice of any investigation, claim, demand, Tawsuit or other action by any
governmenta) or regulatory agency-ar private party involving the Property and any Fuzurdous Substance or Envirommenial
Law of which Borrower has actun! Wnowledge, 15 Borrower learns, or i nutified by any governmental or regalutory
authority, thit ey removal or olher rersdion of any Hazardous Substance affecting the Property is neeessiry, Borrower
hiall prompily ke wf necessary remediag ackons,in secordance with Eavicatmentil Law,

As used i tins pargreaph 20, Hazardous Substances™ gre those substinees defineid as woaie or hazandous substances by
Envitonmental Law and the following substiunees. eqssline, herosene, other Hamsiable or toxie petroleuns products, togic
pesticides and herbicides, volatile solvents, matenaly cstainmg asbestos or tormaddehyde. snd rdoactive matettals. - As
used in this paragraph 20, "Eavironmental Law " mean< reacral laws and Laiws of the jurisdiction where the Propenty is lncated
that relate to health, safety or environmentil protection,

NON-UNIFORM COVENANTS. Borrower and Lenazr further covenant and agree os follows;

21, Accelerntion; Remedies,  Lender shall give notice to Borrower prior to neeeleration following Borrower's
hreuch of any covenunt or ugreement Jn this Security Instrunier: thut not prior to ucceleration under parngraph 17
unless applicable lnw provides otherwise). The notice shall specifys w0 the defuult; () the action requived to cure the
defuult; (¢) 1 dute, not fess than 30 days from the date the notice ivgizen to Borrower, by which the default must he
cured: and (d) that failure ta cre the defunlt on or before the date xoc<ified In the notice may resilt in aceeleration of
the sums secured by this Security Instrument, foreclosure by Jutlieint proceeding and sule of the Property. The notice
shall further inform Borvower of the right to reinstate after aceelerntlon-2ns the right 1o assert in the foreclosure
proceeding the non-existence of u default or uny other defense of Borrower (uoiceeleration und foreclosure, I the
defunlt I8 not cuved an or hefore the dute specified in the notice, Lender ot its optlonsnay require immedinte puyment
in Tull of all sums secured by this Securlty Instrument without further demund ana_may foreclose this Seearity
Instrument by Judicial proceeding, Lender shall be entitled to collect ull expenses incocred In pursuing the remedles
provided in this puragraph 21, including, but not Hmited to, reasonable attorneys' fees und ezaiz of title evidenee,

22, Relesse, Upon payment of all sums secured by this Security [ustrument, Lender shailreleise this Security
Instrument without charge to Borcower, Harrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Property,
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