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A UBANC MORTAQAGE CORPORATION ’
12377 MERIT DRIVE SUITE #600

DALLAS, TX 75251

33496580

BOX 260

{Space Above This Line For Rwordiug Dats)

MORTGAGE Loan #1 1909100

93496580

THIS MORTGAGE (*Security fazicument”) is given on June 10, 1993 » The mortgugor i
DAVID KAPLAN and JULIE 8. APLAN, HUSBBAND AND WIFE

53496H80 |

("Borrower®). This Security Instrument is given lo —~ ~ ] DERT 0L 1 COMD MRS 447 00
ACBOCIATED FIiA)VCTAL SERVICES, INC., , ) ;

r”ww PRON U LA 42200 1100 .60 ",

Mehy BT VTR AN

CINE COUNTY b CUMBEN r.
 §

which is organized and oxisting under the laws of TKE 4TATE OF ILLINOIS » and whoso
addross is 555 SKOKIE BLVD. SUITE J00 NORTHBROOK, ILLIMOYB 60062
("o wl=r*), Borrower owos Londor tho principal sum of
one Hundred Fifty Thousand and no/100-=m=mvecccceconarcisnssunsnsenacsnnensne
Nollars (US. § 130,000,00 )
This dobt in ovidenced by Borrowur's note datod tho same duto as this Security Vistrument (*Noto®), which provides for
monthly payments, with the full dobt, if not paid earlioe, duc und puyable on July 1, )%98 '
This Security Instrument securos to Londor: (n) the ropuyment of the debt evidencod by the Mote, with interost, and all renowals,
extensions und modifications of the Note; (b) the puyment of all other sums, with interest, ivanced under parmgraph 7 to
protect the security of this Security Instrument; and (c) the porformance of Borrower's covenun's and agrooments under this
Security Instrument und the Note, For thix purposo, Borrower dook horeby mortgage, grant and convay ‘c Londer the following
described property located in COOK County, lilinois:
LOT 41 IN BLOCK 6 IN C.T. YERKE’S BUBDIVISION OF BLOCKS 3], 34, 33, 3§, 4},
42, 43 AND 44 IN SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST QUARTER (1/4)
OF THE NORTHEAST QUARTER (1/4) OF THE SQUTHEAST QUARTER 1/4) OF THE

NORTHWEST (1/4) OF THE EAST HALF (1/2) OF THE SOUTHEAST QUARTER (1/4)
THEREOF) COOK COUNTY, ILLINOIS.

0
PIN # 14-19-310-028 6 Ward

which has the uddress of 3442 NORTH BELL AVENUE CHICAGO {Sireet, Clty),

{llinois mfgﬁf’ ("Property Addross®);
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TOGETHER WITH ull the improvements now or horeaftdt orodted ‘on the property, and ull cwsoments, uppurtonances, and
fixtures now or hercuftor u purt of the property. All roplucoments and additions shall also bo coversd by this Security
. Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. *

BORROWER COVENANTS that Borrowoer is lawfully seised of the estatv hersby conveyed and hus the right to morigagoe,
grant and convey the Proporty and that the Property ix unencumbered, oxcopt for encumbrances of record, Borrower warrants
and will defend generaily the titls to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited
variutions by jurisdiction to constituto a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendor covenant und agres as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when duv the
principal of and interest on the debt ovidenced by the Nots and any prepayment and late charges dus under the Note,

2. Funds for Tuxes and Insurunce. Subject to applicablo law or to u written waiver by Lender, Borrowor shall pay to
Lender on the day monthly payments are duo under the Note, until the Noto is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assesaments which may attain priority over this Security Instrument us & lien on the Property; (b) yearly loaschold paymonts
or ground rents on tha Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insumnce premiums,
if any; (o) yearly morigsgo insurance premiums, if any; and (f) any sums payabls by Borrowoer to Lender, in accordance with
the provisions of paragrrpn 8, in lieu of the payment of mortgage insurance promiums. Thess items are called "Escrow ltoms,”
Lender may, at uny time, roilect und hold Funds in un amount not to excesd the maximum amount & lender for & fedorally
relatod mortgage loan may veqie for Borrawer's eacrow sccount under the fudera! Real Estato Settloment Procedures Act of
1974 as amended from time to tire, 42 U.S.C, Section 2601 e seq. ("RESPA"), unless another law that applied to the Funds
soty @ lesser amount. If so, Londes rasy, ut any timo, collect and hold Funds in &n amount not to excecd the lessor amount,
Lender may estimato the amount of Funds-dus on the busis of curront dats and reasonable cstimatos of expenditures of future
Escrow [lems or otherwise in accordance \wid upplicable Jaw,

The Funds shall be held in an instituticn whoso deposits aro insured by & federul ugency, instrumentality, or eatity
(including Lender, if Lender is such an institution) ez in any Fedorl Homeo Loan Bank. Lender shall upply the Fundy to pay the
Escrow ltems, Lendor muy not charge Borruwor {ovYokiling and applying the Funds, unnually snalyzing the escrow account, or
verifying the Escrow Jtoms, unloss Lendor pays Borrowsr intorost on the Funds end applicable law permits Londer to mako such
& churge, Howoever, Lendor nwy requirs Borrawer (o puy 4 one-time charge for an indepondent real ostate tax reporting service
used by Lender in connection with this loun, unless upplicablo law provides otherwiss. Unless an agreemont is made or
applicable law roquires intsrest to be paid, Lender shall not be rcquisnd to pay Borrowar any interest or sarnings on the Funds,
Borrower and Lender may agroo in writing, however, that interost hwii b paid on the Funds. Londoer shall give lo Borrower,
without charge, an unnual accounting of the Funds, showing credits ane! ¢:bits lo the Funds and the purpose for which each
dobit to the Funds was made, The Funds are plodged us udditional security foe =il sums socured by this Security Instrument,

If the Funds held by Lunder sxceed the amounts permitted to be held by apyucable law, Lender shall uccount to Borrower
for the excess Funds in accordance with the requirements of upplicable law. If L ariount of the Funds held by Lender at any
timo is not sufficient to puy the Escrow ltoms when due, Lender may so notify Borroaer in writing, and, in such case Borrower
shall pay to Leader the amount necessary to make up the deficiency. Borrower shall rak- up the doficiency in no more than
twelve monthly payments, &t Lender's solo discration,

Upon payment in full of ull sums secured by this Security [nstrument, Londer ahall promptly rofund to Borrower uny
Funds hold by Lenader, If, under purugraph 21, Lender shall ucquirs or soll the Proporty, Lender, rior to the acquisition ot aale
of the Pruporty, shall upply any Fundy held by Landor ut the time of acquisition or salo us u crodit wgeiax:-the sums secursd by
this Security Instrument,

3. Application of Puyments. Unless upplicable law provides otherwise, all payments received by Landsr under puragraphs
| and 2 shall bo applicd: first, to any propayment charges dus undor the Note; second, to umounts payablo tizger parugniph 2;
third, to interest duo; fourth, to principal duo; and last, to any late churgos dus undor the Noto,

4. Charges; Lieny, Borrowor shall pay all taxes, usseasments, charyos, finos and impositions attributabls to the Property
which may attain priority avor this Security [nstrument, wnd loasshold payments or ground rents, if any. Borrowsr shall pay
theso obligations in the munner provided in puragraph 2, or if not puid in that manner, Borrowor shall pay them on time directly
to the person owed paymeat. Borrower shall prompily fumish to Lender all notices of amounts to bo paid under this paragraph.
If Borrower makes theso payments directly, Borrower shall promptly furnish to Lender roceipty ovidencing the payments,

Borrowor shall promptly dischargs any lien which has priority over this Security {nstruent unloss Borrowor: () ngroes in
writing to the paymeat of the obligation securud by the livn in u manner ucceptablo to Londer; (b) contosts in good fxith the lien
by, or defends against enforcoment of the lien in, logal procesdings which in the Londor's opinion operato to prevent tho
enforcoment of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lendur subordinating the lien to
this Security Instrument, If Lendor determines that uny part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender muy give Borrower a notice identifying the lien, Borrowor shall satisfy the lien or take one or
more of the actions st forth ubove within 10 duys of the giving of notice.
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: 8, Huuird or Property Insurunce, Borrower shull keop the'dmprovements now oxisting or hesvaftor sreciod on tho
Property insuredd against loss by fire, hazards included within the torm “oxtended covorage® and any othor hazards, Including
. floods or flooding, for which Lender requires insurunco. This insuranco shall bo maintained in tho amounts and for tho poriods
that Londer requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not bo unrcasonably withheld. If Borrower fails to maintin coversgo described above, Lender may, at Londer's
option, obtain coverage to protect Londer's rights in the Property in accordance with parugraph 7.

All insuranco policios and ronowals shall bo ucceptable to Londor and shull include u standard mortgage clause. Londor
ahall have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid promiums and renewal notices. In tho ovent of loss, Borrowor shall give prompt notice to the insurence carrier und Londur,
Londor muy muke proof of loss if not mude promptly by Borrower,

Unloss Lender und Borrower otherwise ugroe in writing, insurunce procoeds shall be applied to restorstion or repair of the
Property damuged, if tho restoration or ropuir is economically feasibl und Londer's security {n not lossened. [f the restoration or
ropuir is not cconomically feasiblo or Londer's socurily would bo lessenod, the insurance proceeds shall bo applisd to tho suma
socured by this Security Instrument, whether or not then due, with uny excess paid to Borrower, If Borrower abandons the
Proporty, or does no? xaswer within 30 days u notice from Lendor that the insurunce currior has offerud to settle a claim, then
Londor may collect triv insurance procoods. Lendor may use the procesds to repair or restore the Property or o pay sums
securod by this Security [sirument, whothor or not then duo, The 30-duy period will begin when the notice is given,

Unloss Lender and Geirower otherwise ugroo in writing, aay upplication of procoeds to principal shall not extond or
postpone the due date of the rianthly puyments referred to in parsgraphs | und 2 or chungo the amount of the payments, [f
under paragraph 21 the Property is arquired by Lender, Borrower's right to any insurunce policies and procoods resulting from
dumuge to the Property prior to the scyvisition shall pass to Londer (o the oxtent of the sums socurod by thin Security Instrument
immeciately prior to the scquisition,

6. Occupancy, Preservation, Maintezarce und Protection of the Property; Borrower's Loun Applicution; Leascholds.
Borrower shall occupy, establish, and uss the Propeity as Borrowor's principal residence within sixty days ufter the exocution of
this Security [nstrument and shall continue to ovcupy-the Property as Borrowor's principal residence for at loast one year aflor
the date of occupancy, unless Lendor otherwise agrees iz writing, which consont shall not be unreasonably withheld, or unless
extenualing circumstances exist which ure boyond Bericwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasts on the Property. Borrower shall bo in default if any forfeiture
action or procewding, whether civil or criminal, is begun that in Londor's good faith judgment could result in forfeiture of the
Property or otherwise matorially impuir tho lien crouted by this Sccurity Instrument or Lendor's security interest, Borrower may
cure such a defaull and reinstate, us provided in paragraph 18, by cutairy the ction or proceeding to bo dismissed with s ruling
that, in Lendor's good fuith detormination, precludes forfoiture of the Pusrowor's interest in the Property or other material
impairment of the licn created by this Security Insrument or Lender's scvrity intorest. Borrower shall also bo in default if
Borrower, during the loan pplication process, gave materiully fulse or inaccurats iuiarmation or statements to Lender (or fuiled
to provide Lendor with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrowor's occupancy of the Property us a principal roricdence. If this Security [nstrument is on a
leuschold, Borrower shall comply with all tho provisions of the leaso, If Borrower scyrires foo title to the Property, the
leuschold and the feo title shaull not merge unless Londer ugrees to the mergoer in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenss and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce laws or regulations), twr-Londer may do und
puy for whatever is necessury to protect tho value of the Property and Lendor's rights in the Property, “endor's uctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariag ia court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take uction undar this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall becomo additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear intorest from the
date of disbursement at the Note rate und shall bo payable, with interest, upon notice from Lendur to Borvower requesting
payment,

8. Mortguge Insurance, If Londer required mortgago insurance us a condition of making the loan socurod by this Security
Insisuiieni, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any roason, the
morigage insurance coverage required by Londer Jupses or ceases (o be in offect, Borrower shall pay the promiuma roquired to
obtain coverage substantially equivalent to the mortgnge insurance proviously in offect, at u cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altvrnate mortgage insuror spproved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one~twelfth of the yearly mortgage insurance premium being paid by Barrower when the insurunce coverage lapsed or ceased to
bo in offect, Lender will accopt, use and retain these paymunts ad a loss reserve in lieu of mortgage insursnce. Loss reserve
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payments may no longer be required, at tho option of Lendor, if n{onﬂgo inautifico cdvoraje (I tho amount and for the period
that Lender requires) pravided hy an invuror upproved by Lendor ugain bocomes uvailablo and is obtained, Borrowor shall pay
. tho premiums required to maintuin mortguge insuranco in offect, or (o provido & loss toserve, until the requiroment for mortgage
insurance endly in uecordance with any writtun agrosment botween Borrower and Leader or applicablo law,

9. Inspection, Lendor or ils agent may make reasonablo entriss upon and inspoctions of the Property. Lender shall give
Borrower notice at the timeo of or prior o an inspoction specilying rexsonablo cuuse for tho inspection,

10, Condemnation, Tho procueds of any award or cluim for damages, diroct or consequential, in connestion with any
condemaation or other tuking of any part of the Froperty, or {or conveyanco in lieu of condomnation, uro hereby axsigned and
shall be paid to Lender,

{n the eveat of a total taking of the Property, the proceods shall bo upplied 1o the sums socured by this Socurity Instrument,
whethor or not then due, wilh any excess paid to Borrower. In the event of a partinl taking of the Property in which tho fair
market valuo of tho Property immedinioly before the tuking i equal to or greator thun the amount of the sums secured by thix
Security Instrument immediately before the laking, unloss Borrower and Lender otherwise sgreo in writing, the sums secured by
this Security Instrument shall bo roduced by the amount of tho proceeds multiplied by tho following fraction: (a) the total
smount of the sum« securd immediately beforo the taking, divided by (b) the fuir murket valuo of the Property immedintely
beforo the Wking. Any ulanco shull bo puid to Borrower. In the svent of u partial taking of the Proporty in which tho fuir
marke! value of the Projorly immediatoly botoro the taking in less than the amount of the sums secured immediatoly bofore the
tuking, unless Borrowor arid Londor otherwise ugroe in wriling or unless applicablo Iaw othorwise provides, tho procosds shall
be applied 10 the sums secured by this Security Inntrument whether or not the sums ure then due.

1 the Property in sbundoned by Borrower, or if, uftor notice by Lender to Borrower that the condemnor offers to make un
award or sottlo a claim for damagee.-Sorrowor fails to respond to Lunder within 30 dayw aflor the dato the notice (s given,
Lender is authorized to colloct and apply ane prococs, al its option, cither to restoration or ropair of thy Proporty or to the suma
socured by this Security Instrumen, whether or not then due.

Unless Lender and Borrowoer otherwiso agreo in writing, any application of proceeds to principal shall not extead or
postpons the duo date of the monthly paymonts reie:red o in parugraphs | und 2 or changoe the umount of such puymenta,

11, Borrower Not Released; Forbearunce By tender Not n Walver, Extonsion of the timo for payment or mudification
of amortization of the sumy secured by this Security [natrcsmant granted by Londer 1o any succossor in intorest of Borrower shall
not operate to ruleuse the liability of the original Borrowsy or. Socrower's successors in interost, Londer shall not be required o
commence procoodings aguinst any successor in interest or refluse to oxtend timo for payment or othorwise modify amortization
of the sums sccured by this Securily Instrument by reason of wny domand mado by tho original Borrower or Borrowoer's
successor in intorusl, Any forbeurunce by Lendur in exercising uny zight or ramedy shall not be a waiver of or prociudo the
exercino of any right or romedy.

12, Successors and Assigny Bound; Joint und Severul Linbility; Lo-signers, Tho covenants and agreoments of this
Security Instrumon® shal! hind and bonofit tho successors and ussigns of Lendsr wad Borrowor, subject o the provisions of
paragruph 17. Borrower's covenunts and agroomonts shall bo joint knd severa). Lny Borrower who co-signs this Security
Instrument but doos not oxecuto tho Noto: (u) is co-signing this Security Instrumen: ouly to mortgnge, grant and convey that
Borrower's interest in the Propoerty under the torms of this Socurity Instrument; (b) in not ersonally obligsted to pay the sums
secured by this Security [natrument; and (c) agroos that Lendor and any other Borrower ma) ngme to extend, modily, furbear or
make wny sccommodations with rogard (o the terms of this Security Instrumont or the Note without that Borrower's consent,

13, Loan Charges. If the loan socurod by this Socurity Instrument is subject lo u law whicl: st maximum loan chargos,
and that law is finally intorproted so that the intorest or other loan churges collectod or to be colleciey i connection with the
foun vxceed the permitted limita, then: (w) any such loan charge shall be reduced by the amount necessary o ruduce the chargo
to the permitted limit; and (b) any sums alroady collected from Borrower which oxcooded pormittod limiie viilt b refunded to
Borrower, Lender may chooto to muke this refund by reducing the principal owed under the Noto or by making a direct
payment to Borrower. If & refund reduces principal, the reduction will bo treated as a partiul prepayment without any
propayment churge uader the Noto,

14. Notices. Any notico 1o Borrower provided for in this Security Instrumont shall be given by delivering it or by mailing
it by first cluss mail unloss applicablo law requires uss of another mothod. The notice shull be dirscted to the Property Addross
or any other address Borrowor designates by notico to Lender. Any nolice lo Lender shall be given by first class mail to
Londor's address stated horvin or any other address Lendor dosignates by notice to Botrower. Any notico provided for in this
Security Instrument shall be deemed to huve been given to Borrower or Lender when givan us provided in this parugruph,

18, Governing Luw; Severubility, This Security [nstrument shull be yovemed by fedorul Jaw and the law of the
Jurisdiction in which the Proporty is located. In the svent that any provision or clauso of this Security Instrument or tho Note
conflicts with applicublo law, such conflict shall not aftuct other provisions of this Security Instrument or the Noto which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Noto uro declarsd
to be soverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noto and of this Security Instrument.
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17. Transfer of the Property or a Beneficinl Interest in Bosrowsr. I8l of any part ‘of the Property or any interest in it
is sold or trunsforred (or if a benoficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
. Letder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shafl not be exercised by Lender if exorcise is prohibited by fuderal law ax of the dats
of this Security Instrument.

If Lender exerciscs this option, Lendor shall give Borrower notice of acceleration. The notico shall provide 2 period of not
less than 30 days frum the date the notice is dolivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to puy theso sumw prior 10 the expiration of this period, Londor may invoke any remedies
permitled by this Security Instrument without furiher notice or domand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mesls certuin conditions, Borrower shall havo tho right to have
enforcoment of this Security Instrument discontinued at &ny timo prior to the earlier oft () 5 days (or wuch other period a
applicable law may specify for reinstatoment) bofore sulo of the Property pussuant to uny power of sale contained in this
Secusity Instrument; or (b) untry of u judgment onforcing this Secunity Instrument. Those conditions are that Borrower: () pays
Loader ull sums which then would be dus undor this Security Instrument and the Note ax if no acceloration had oceurred; (b)
cures any dofault of any othor covenunts or sgreomonts; (c) pays all oxpenses incurred in enforcing this Security Instrument,
including, but not liniird to, reasonablo attorneys’ foss; und (d) takes such action as Lendor muy reasonably roquire o assure
that the lien of this Secviiiy Instrument, Lendes’s rights in the Property and Borrower's obligation to pay tho sums securex! by
this Security Instrumeni-#iail continue unchanged. Upon reinstaloment by Borrower, this Security [nstrument and the
obligations secured hereby siwi yemain fully effective us if no accoleration had occurred. Howover, this right to reinstato shall
not apply in the case of acceleruiiza nader paragraph 17.

19, Sale of Note; Chunge of Loun Servicer. The Noto or u partial interest in the Noto (togsthor with this Security
Instrument) may by sold one or more time without prior notice to Bosrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer”) that collects monthy ;:ayments due under the Nofo and this Security Instrumont, Thore also may be ono
or more chunges of the Loan Servicer unrelated 2o & sale of the Note, IF thore in a change of thy Loan Servicer, Borrower will bo
given written notice of the change in accordance with nuragraph 14 abovo und applicables luw, ‘The notice will state the nume und
addroas of the new Loun Services and the address to which payments should be made, The notice wilt also contain any other
information required by upplicable luw,

20, Huzurdous Substunces, Borrowor shall nol catse or_normit the prosenco, use, disposal, storugs, or roloase of any
Hazardous Substances on or in the Property. Borrowor shill not do, nor allow anyons clie t0 do, anything affecting the
PBroperty that is in violation of uny Environmentul Law. The priceling two sentoncos shall not apply to the presence, use, or
storage on the Property of small quantitios of Hazardous Substances that wro gonorally recognized to be appropriato to normal
rosidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other wetion by aay
govemnmental or regulatory ugency or privito party involving the Proporty-and wny Huzardous Substance or Environmental Law
of which Borrower hus uctual knowlodge, If Borrower learns, or is notified by uny pavernmentul or rogulutory authorily, that
any removal or other remsdiation of any Hazasdous Substunce uffecting the Propert; ‘< veccasury, Borrowsr shall prompily take
all nocessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoso substances dofined ax (oxic or hazardous substances by
Environmental Law and the following substancos: ganoline, kerosens, other flammublo or tuxic petroloum products, toxic
pesticides and herbicides, volatilo solvents, materials contuining wsbestos or formaldehyds, and md’ouctive materinls, As used in
this purugraph 20, “Environmontal Law* mwans federal luws and laws of the jurisdiction where ths Tyoporty in focated that
rolate to houlth, safoty or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower und Lendor further covenant and agree us follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to uccelerntion following [surrower's breach
of any covenunt or agreement in thiv Sccurity Instrument (but not prior to uccolerntion under parugraph 17 unlws
applicable luw provides otherwise), The notice shull specify: (w) the default; (b) the action required to curv the defuult;
(c) & date, nat less than 30 duys from the dute the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the defuult on or before the dute specified in the notice muy rosult in uccelerution of the suma
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shull further
inform Borrower of the right to reinstate after accelerution und the right to avsert in the foreclsure procooding the
non-existence of u default or uny other defenso of Borrower to accelerution nnd foreclosure. 1f the defuutt ls not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate puyment in full of ull sums
secured by thin Security Instrument without further demund und may foreclose this Security Instrument by judiciul
proceeding, Lender shull be entitled to collect ull expenwen incurred in pursuing the remedies provided In thix puragraph
21, including, but not limited to, rensonable uttorneys’ foes and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Londor shall roloass this Security Instrument
without chargo to Borrower, Borrower shall puy any rocordation costa,

23, Waiver of Homestend, Borrower waives all right of homoatcad exemption in tho Property. Form 3014 9/80
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24. Riders to this Sccyrity Instrument, [f one or more riders are exocuted by Borrower and recorded together with this
| Security Instrument, the covei\ai.s.and agreements of cuch such rider shall be incorporated into and shall amend and supploment _
the covenants and agreements of thix Jecurity Instrument s if the rider(x) wero a part of this Security Instrument.

[Check applicable box(os))

Adjustabls Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Puyment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Otlier(s) [specify|
BY SIGNING BELOW, Borrower uccepls and ugrees to the tormn yd venants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wilh it. /,
Witnesses: /\A«\[/ /
A (Seal)
DJ\V:D KAPLAN «Borower
KAPLAN -Borrower
(Seal) A (Seal)
Borrower -Borrowar
STATE OF ILLINOIS, COOK County ss:
1, 7Ue vwberslived , & Notary Public in and for said county and state do hereby certify

that
DAVID KAPLAN and JULIE 8. KAPLAN, HUSBAND AND WIPFE
, personally krown to mo (o be the same person(s) whose name(s)

subscribed to the forogoing instrument, appeared befors me this day in person, and acknowlodged that T he¥
signed and delivercd tho said instrument as THEIR  fres and voluntary nct. for the usgs and purposes therein set forth,

Given under my hand and official seal, this  10th f Juno 199::/
, .af

My Commission Expires; 5/‘/ 91/ S—
ry Publie

JANI\‘ A U\MDIRTY

This Instrument was propured by: ASSOCIATED FINANCIAL SERVICES, INC.,

Q-GR(ILHDION.O! 555 SKOKIE BLVD, SM“,.JOO
NORTHBROOK, ILLINOIS 60062
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BALLOON RIDER Loan # 1909100
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mado this 10th day of June
1993 , and ia incorporuted into and shull bo doomed to amend and supplement the Mortgago, Dol of

Trust or Duad to Securs Dubt (the "Security Instrument®) of tho same dalo given by the undersigned (tho
*Borrowor”) to socure the Borrower's Noto to ASSOCIATED FINANCIAL SERVICES, INC,,
(the "Londer”)

of the same date und covering the property doscribed in the Security Instrument und located at:

3442 NORTH BELL AVENUE, CHICAQRO, ILLINOIS 60619
{Propeny Address}

The intorest rale stuled on tho Noto is called the *Noto Rato,'’ Tho date of tho Noto is called the **Noto
Date.'’ [ undeentzad the Londor muy trunsfor tho Noto, Security Instrument and this Ridor. The Lendor or anyone
who takes tho llo’o.-the Security instrument and this Ridor by transfer and who in entitled to recoive paymants
under the Note is <all~d the '*Note Holder."'

ADDITIONAL COVENANTS. In addition to the covenants and agrooments in tho Socurity [nstrument,
Borrowor and Londer (urine: covenunt and agroo an follows (dospite unything to the contrary conlained in tho

Sccurity Instrumant or the Miw):

1. CONDITIONAL RIGHT TO «¢Z.FINANCE

At the maturity date of the Note an:d Security [nstrument (the **Note Maturity Dato''), 1 will be able to
obtain a now loan (*'New Loan'') with & new Maturity Date of July lst, 2023
(the "New Maturity Dato”) and with an iate est rats oqual to thu **New Loun Rate' detormined in ucorduncc
with Scction 3 below if all the conditiviy pivvided in Soctions 2 and 5 bulow are met (the **Conditional
Rofinance Option®’). If those conditions ure nci riet, [ underntand that the Note Holder is under no obligation to
rofinance the Note or to modify the Note, reset tlie Note Rate, or extend tho Nots Maturity Date, and that [ will
have to repay the Note from my own resources or fin's & londer willing to lend me the money to ropay the Note,
2. CONDITIONS TO OPTION

If | want to oxercise the Conditionul Rofinunce Opiinn, certuin conditions must bo mot as of the Noto
Maturity Duto. Thess conditions are: (1) | must still bo thio_swnor und occupant of the proporty subjoct to the
Sccurity Instrument (the **Property’'); (2) | must bo curront ir.'m) monthly payments and cannot have boon more
than 30 days lute on any of the 12 scheduled monthly paymenis ‘m nodiately preceding tho Nots Malurity Date;
(3) therv are no liens, dofects, or encumbrances against the Property -ur other advorso matters affecting title to the
Property (except for taxes and special assessments not yet due and payrole) arising aftor the Security Instrumont
was recordedd; (4) the New loan Rate cannot be more than 5 percentage peints ubove the Note Rute; and (5) I
must make & written request to the Note Holder us provided in Section 5 be’orv.
3. CALCULATING THE NEW LOAN RATE

The New Loan Rato will be a fixed rate of interest equal to the Federul Homr Loun Mortgage Corporution’s
required net yiold for 30-year fixed rate mortguges subject to & 60-day mandatory <elivory commitment, plus
one-half of onv porcent (0.5%), rounded to the nearest ono-eighth of' ono percoent (7.125%) (tho *‘New Loan
Rate''). The required nst yield shall bo the applicable not yicld in offect on the date and tizac of duy that the Note
Holder receives notico of my clection to exorcise the Conditional Refinance Option. If tais rsouired net yield is
not available, tho Note Holder will determine the New Loun Rate by using comparable informvidoa.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided tho Now Loan Ruate as calculated in Section 3 above is not greater than § percents ge points above
the Note Rate and all other conditions required in Section 2 above ure satisfied, the Note Holder v1i! determine
the amount of the monthly payment that will bo sufficient to repay in full (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums [ will owe under the Note and Socurity Instrument on the Note
Maturity Date (assuming my monthly payments then are current, as required undor Section 2 above), over the
term of the New Loan at the New Louan Rate in equal monthly payments, The result of this calculation will be the
noew amount of my principal and interest puyment svery month until the New Loun is fully paid.
S. EXERCISING THE CONDITIONAL REFINANCE OPTION

‘The Note Holder will notify me ut least 60 calendar days in advance of the Note Maturity Date and advise
me of the principal, accrued but unpaid intersst, and all other sums [ am oxpected to owo on the Nots Maturity
Date. The Note Holder also will advise me that | may exercise the Conditional Refinance Option if the conditions
in Section 2 above are met. The Note Holder will provide my payment record information, together with the

MULTISTATE BALLOON RIDER (REFINANCE]) - Singlo Family - Freddie Mac Unitorm Instrument Form 3191 (10/90}
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nume, title and uddross of the person representing the Noto Holder that I must notify in order to exorcise the
Conditional Rofinance Option. If | most tho conditions of Section 2 above, I muy oxorcise tho Conditional
Rutinance Option by notifying the Nots Holder no sarlier than 60 calendar days and no iator than 45 calondar days
prior to the Note Maturity Date. The Note Holder will calculsto the tixed Now Loan Rate basod upon tho Fodoral
Homo Loan Mortguge Corporation’s applicable publishod required not yield in offect on the dute and time of day
notification is roceived by the Nots Holder and as calculatod in Soction 3 above. 1 will then have 30 calendar days
to provide ths Noto Holder with acceptable prool of my required ownenship, occupancy and property lion status,
Bofors the Noto Maturity Dato the Nate Halder will advise mo of the now intorost rate (the Now Loun Rato), now
monthly psyment amount and & dute, lime and placo at which | must appoar to sign any documents requirod to
compluto the required refinancing. 1 undorstund tho Noto Holdor will charge mo » $250.00 procossing foc and the
couts ussociatod with the oxorcise of the Conditional Refinanco Optioa, including but not limited to the comt of

updating ths titlo insuranco policy.

BY SIQWI>Q BELOW, Borrowor acceopts und ugross to the torma and covenants contained in thin Balloon
Rider.

/(/ *’“{ /4'— (Seal) (Zf ﬂm d /lﬁﬂl_&.(wu

DAVID KAPLAN «Borpowee ULIE 8. KAPLAN -Botrower

(Scal) (Scal)
-Borrower «Dorrower

1Sign Original Only)}

Q-na wics Form 3191 {10/90)
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