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WHEN RECORDED MAIL TO: REFINANCE

RYLAND FUNDING GROUP Case ID: 134878
1420 ksneray raw, ste. 02 MORTGAGE
OAK BROCK, IL 60521

THIS MORTGAGE ("Security fistrument”) is given on JUNE 22, 1993

+ The mortgagor in
PHILLIP J. HERKEL, A Married Man and THERESA M. HERKEL, His Wife

{("Borrower"). This Security Instrument is given to
MORTGAGE COMPANY , AN CHIO CORPORATION

which is orgunized and oxisting under the laws of THE STATE ‘00 QHIO » und whose

address is 11000 BROKEN LAND PARKWAY , COLUMBIA, #IYLAND 21044
{"lzador”). Borrower owes Lender the principal sum of
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FIFTY FOUR THOUSAND SEVEN HUNDRED FIFTY AND

NO/100 Pollars (1J.S. 8 54,750.00 e
This debt is evidenced by Borrower's note duted tho same date ns this Secucity Instrument (*Note®), which provides for
monthly puyments, with the full debt, if not puid earlier, duo and puysble on JULY 1,-2008 T
This Security instrument secures to Londer: (u) the repuyment of the dubt evidenced by the Mo, with intorost, and all renewals,
oxtensions and madifications of the Note; (b) the payment of all other sums, with intores?, udv--nuod under parugraph 7 to’
protect the security of this Security Instrument; und (¢) the performance of Borrower's covenints ind agreomontn under this.
Security Instrument and the Note. For this purpose, Borrowor doos horeby mortgago, grant and convay 29 Lender tho following -
described property located in COOK County, Nlinvis:

10TS 36 AND 37 IN EUREKA SUBDIVISION IN THE SOUTH WEST TER OF SECTICN 4,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL IDIAN, IN COUK
COUNTY, ILLINOIS.

DEDT O3 RGO TG, 450, .00

PHS TRAN e QAN 8 1o i 00

TULSARE S PR RIS M AP A o
SO COUNYY RECORBER

Item ﬁ %8-82 /bg @ ;
which has the address of 453 WEST 46TH PIACE CHICAGO

lHlinois @ ("Proporty Address”);

{Strout, Chy),

form 3014 0/90
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' TOGETHER WITH all the improvenonts now or horeafter Stocted on the proporly, ndd il uastuulx. uppurtuﬁmwcs. und
fixtures now or hereafter o part of the property. All roplacsments und additions shall also he covered by thin Security
Instrument. All of the forogoing is reforred to in this Security Instrument as the "Proporty.”

BORROWER COVENANTS that Burrower ix lawfully soised of the estato hershy conveyed und hax the right to mortgage,
grunt und convey tho Property and that the Property is unencumbered, oxcopt for encumbrances of record. Borrower warrants
and will dofond goneraily the title to the Property aguinat ull clnims and demunds, subjoct to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenunis with limited
variations by jurisdiction lo constitute u uniform security instrument covoring real proporty.

UNIFORM COVENANTS. Borrowor and Londor covenant und agroo as follows:

L. Puyment of Principul nnd Interest; Prepuyment and Lute Churges. Boreowoer shall promptly puy when dus the
principal of nnd intorest on the debt ovidonced by the Noto and any propaysmont and fisto chnrgos duo under the Note,

2, Fundy for Tuxes and Insurance, Subject to upplicable fuw or to a written waiver hy Londer, Burrowor shull puy 1o
Londor on the day monthly puytients ure tus under the Note, until the Nots is paid in full, a sum ("Funds®) for: (w) yourly taxes
and assessments which may attain priority over this Security Instrumont as a lien on the Proporty; (b) yoarly leuschold puyments
or ground rents on<oe Property, it any; (c) yeurly hazard or proporty insurance premiums; (d) yeurly Rlood insurance promiums,
if any; (e) yearly mortzaye insurance promiums, if any, and (1) uny sums payabls by Borrower to Lender, in sccordunce with
the pravisions of putugeaph 8, in liow of the paymoent of mortgage insurance premiums, Thesa itoms nrs eallod "Escrow Ttoms.”
Lender mauy, st uny timo collect and hold Funds in an amount not to exceed the maximum wmount o londor Tor a federally
rolated mortguge loan may rawire for Borrowor's excrow account undor the fedoral Rual Estute Setttement Procedures Act of
1974 us amendad from time o 2ime: 12 U.S.C, Section 2601 ef seq. ("RESPA"), unloss another law that applies to the Funds
sols & lessor amount, If so, Lendsr may, at any time, collect und hold Funds in un nmount not to exceed the lesser amount,
Lender may estimate the amount of Furds due on the hasis of current data and reasonable estimates of sxponditures of future
Escrow ltems or otherwise in accordance-wisa applicablo law.

The Funds shull be held in un institurion whoso deposits are insured by o fodoral agoncy, instrumontulity, or onlity
(including Lender, if Lender is such an instituiiony-ar in any Federal Home Loan Bank. Londer shull upply the Funds o pay the
Escrow [tems, Lender may not charge Borrower o halding and applying the Funds, annually unalyzing the escrow nccount, or
verifying the Escrow ltemy, unlesy Lendor pays Borrewed interest on the Funds and applicable law pormits Londer to make such
u charge. However, Lender may require Borrower to piy u ensetimo charge for an independent real estito 18X reporting servico
used by Lender in connection with this loan, unless applicablo law provides otherwise. Unluss an agreoment iv made or
applicable luw requires interest to be puid, Lender shall not be revaired to puy Borrower uny intorest or sarnings on tho Funds,
Borrower and Lender may ugree in writing, howovor, that interos s%atl bo paid on the Funds, Lender shall give to Borrower,
without charge, un annual sccounting of the Funds, showing credits and dobits to the Funds and the purpose for which euch
debit to the Funds was made. Tho Funds are pledged as additional security sor all sums secured by this Security Instrument.

If the Funds hold by Lender exceed the amounts permitted to bo heid hy epplicuble law, Lender shall sccount to Borrower
for the excess Funds in accordance with the requirements of applicable law. I7 the zmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items whon due, Lender may so nolify Beerawsr in writing, and, in such caso Borrower
shall puy to Lender the amount necessury to make up the deficiency. Borrower shail ko up the deficiency in no mors thun
twelve monthly payments, at Lendor's solo discrotion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall momptly refund to Borrower any
Funds held by Lender. If, under puragraph 21, Lender shall acyuire or sell the Property, Lender, prior to the sequisition or sale
of the Property, shall apply any Funds hold by Lender at the time of acquisition or sale as a credit-agiinst the sums secured hy
this Security Instrument.

3, Application of Payments, Unless applicable law provides othorwise, all payments received by Lenaer under paragraphs
t and 2 shall be upplied: first, to any propayment charges duw under the Note; second, to amounts payable tiader purugraph 2;
third, to interest due; fourth, to principal due; und fast, to any lato charges duo under the Nole.

4, Charges; Liens. Borrower shall pay all taxos, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrumont, and leaschold payments or ground rents, if any. Borrowor shall pay
these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this perugraph.
{f Borrowor mukes these puyments directly, Borrower shall promptly furnish to Lender receipts ovidencing the puyments,

Borrower shall promptly dischargo any lion which has priority over this Security Instriunent unless Borrower: (u) agrees in
writing to the payment of the obligution secared by the lien in & mannor accoptable to Lender; (b) contests in good fuith the licn
hy, or defonds sguinst enforcement of the lien in, legul proceedings which in the Lender's apinion operate to provent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreomont satisfuctory to Lender subordinuting the lien to
this Security Instrument. If Lender determines that any part of tho Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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' S. Hazard or Property Insurance. Borrower shall keopdtho. impryveménts now xisting dr horeullor orocted onthe
Property insured against loss by firo, hazards included within the term "extended coverage” and any othor hazurds, including
floodds or flooding, for which Lendor requires insurunco. Thin insuranco shull bo maintained in the smounts and for the poriods
that Londer requires. The insurance carrior providing the insurance shall b chosen by Borrowor subject o Lender's upproval
which shall not be unreasonably withheld, It Borrower fails to maintuin covernge described above, Londor muy, al Londer's
option, obtain covoragoe to protect Londor's rights in the Property in accordance with paragraph 7.

All insurance policies und ronewils shall bo accoptuble to Lender and shall include o stundard mortguge clause, Lender
shall have the right to hold the policies und ronewals. 11 Lender requires, Borrowoer shall promptly give to Lender all receipts of
paidd promiums and renowal notices. In the event of loss, Boerowor shall give prompt notics to the insirance carrior and Lendor,
Lender may make prool of loss it not mude promptly by Borrower,

Unless Londer and Borrower othorwiso agree in writing, insuranco procoods shall be applicd (o rostoration or ropair of the
Proporty damaged, if the restoration or ropair is cconomically foasiblo and Londer's secunty in not Jossoned, 1f the restoration or
repair is not economically foasiblo or Lendor's security would bo lessenad, the insurunco procoeds shall be applicd to the sums
sccured by this Security Instrument, whethor or not then due, with any oxcess paid to Borrower, If Rorrowor abandons the
Propoerty, or does 7ot answur within 30 days a notico from Londor thiat the insurance carrior b offored to sottle « cluim, then
Lender may collect tho-insurance proceeds. Lender may uso the procoeds to repair or restors tho Proporty or to pay sunw
secured by this Sccurity Initrument, whether or not then due. The J0-duy period will bogin whon the notice is given,

Unless Lender and lsurzowor othorwise ugreo in writing, any application of procesds 1o principal shall not oxtend or
postpone the due daty of the inunthly paymenis roferred to in paragraphs 1 and 2 or chungo the amount of the payments, 1f
under parngraph 21 the Property isacquired by Lender, Borrowur's right to sny insurunce policies und procosds rexulting from
damage to the Proporty prior to the regaisition shall puss 10 Lendor to the extont of the sumw secured by this Security Instrument
immedintely prior 1o the ueeuisition,

6. Occupuncy, Preservition, Mulnterance und Protection of the Property: Borrower's Loun Application; Leuscholds,
Borrower shul! oecupy, estublish, und use the Property us Borrowoer's principal rosidonco within nixty days wfler the vxecution of
this Sccurity Instrument and shall continue to ocespy the Property ns Borrowor's principal residonco for at leust ons yeur ullor
the dute of occupuncy, unless Lendor othorwine ngress in writing, which consont shall not bo unreasonubly withhold, or unless
oxtenunting circumntances oxist which ary beyond Bedzswer's conteol. Borrowor shall not dostroy, damago or impair the
Proporty, allow the Property to deteriorate, or commit wan's oa tho Proporty. Borrower shall ho in dofuult it any forfeiture
action or proceeding, whethor civil or criminal, is bogun that.in Lender's good laith judgmont could rosuit in forfuiturs of the
Property or ntherwise matorially impair the lien crented by this decarity Instrumont or Londur's security intorost, Borrower may
cure such # default and roinstato, ws provided in parngraph 18, by cazaizg the uction or procecding to be dinmsissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Pirrower's intorost in the Property or othor material
impairment of the lien created by this Security Inatrumont or Londer’s seesvily intorest. Borrowor shall ulso be in default if
Borrower, during the loan upplication process, gave mutorially fulse or innceurvao infornution or statementy to Lendor (o failed
to provids Lender with any muterind information) in connection with the loan eviderced by the Note, including, but not limited
to, representations concerning Borrowor's occupancy of the Proporty s o principal (esidenco. I thin Security Instrumont is on &
leaschold, Borrower shall comply with all the provisions of the loase, Iff Borrowor poomires fee title to the Property, the
leasehold und the fee title shull not merge unless Londor ngroos to the morger in writing.

7. Protection of Lender's Rights in the Property, [f Borrower fuils to perform tho coveuimnte and agreements contuined in
this Security Instrument, or there is a logal proceeding thut may significantly uftect Londor's rigthts in_the Property (such ax a
proceeding in bankruptey, probate, for condemnation or forfoiture or to enforce lnws or rogulations; tior Lendor may do and
pay for whatover is necessary to protect the valuw of the Property and Lendor's rights in tho Proporty. lander's uctions may
includo paying uny sums secured by a lien which has priority over this Security Instrument, appeasing in court, puyings
reasonuble attorneys’ fees and entoring on the Proporty to mauke ropairs, Although Londer may take action wilor this paragraples
7, Lendor does not have to do so. -5

Any umounts disbursed by Lender under this puragraph 7 shall bocome additionul debt of Borrowor secured by this e,
Security Instrument. Unless Borrowor und Londer agres to other torma of payment, thoss amounts shall beur intorest from the &,
Jate of disbursement at tho Note rato and shall he puyable, with intoreat, upon notice from Londer to Borrower requesting <
pryment, "

8. Morigage Insurunce, If Londor required mortguge insurance as a condition of muking the loan secursd by this Security

[nstrument, Borrower shall puy the premiums required to maintain tho mortguge insurance in effect. If, for any reason, the

mortguge insurance covoruge required by Lender lnpaes or consos to be in offect, Borrower shall puy the promiums required to

obtain covernge substuntially equivalent to the mortgage insurance previously in offect, at w cost substantinlly equivalent (o the
cost to Borrower of the morignge insurunce previously in offect, from an altornute mortguge insurer approved by Lender, If
substantially equivalent mortgage insurance covorage is not availablo, Borrowor shull pay to Londer cuch month u sum equal to
onc-twelfth of the yearly mortgago insurance premium being paid by Borrower when the insurunce coverngo fapsed or ceased to
be in offect, Londer will accept, use and retain these payments as a loss reserve in licu of mortgage insurince. Loss reserve
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payments muy no longer be requised, at the option of Lender, if mor{gugéﬁnutfr&nco/covmgo in the ampount and for the period
that Lendor requires) provided by an insurer approved by Lender uguin becomes nvailable and in obtained. Borrower shall puy
the premiums required to maintain mortgage insuranco in effect, or 1o provide u loss rewerve, until the requirement for moriguge
insurance ends in accordance with uny written agreement between Borrower und Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lendor shall give
Borrower notice at the time of or prior to s inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condsmnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hershy nssigned and
shall be paid (o Lender.

In the svent of 4 total taking of the Property, the proceeds shall bo applied to the sums secured by this Security instrument,
whether or nol then due, with any excess paid to Borrowor. In the event of a partial tking of the Property in which the fair
market value of the Property immediately before the taking iy equal to or greater thun the amount of the sums secured by this
Security Instrument immedintely befor the taking, unless Borrower and Lendor otherwise ugree in writing, the sums securod by
this Security Instrument shall by reduced by the amount of the proceeds multiplicd by the following fruction: (a) the total
amaunt of the surs sscured immedintely hofore the taking, divided by (b) the fair market vatue of the Property immediately
before the taking. Ary-bulance shall be paid to Borrower. In the event of u partial taking of the Property in which the fuir
murket value of the Propeity immediately bufore the tuking is lews thun the smount of the sums secured immusdintely bofore the
taking, unless Borrower xad Lender otherwise ugrev in writing or unless applicable law otherwise provides, the proceeds shll
be applicd 10 the sums secured by this Security Instrument whether or not the sums aro then diie,

If the Property is ubundoned Yy, Borrower, or if, after notice by Lender to Borrower that the condemnor offors to muke an
award o settle & claim for damewr; Borrower fuil to respond to Lender within 30 duys after the date the notice in given,
Lender is autharized to collect and upply the neoceeds, at ity option, cithor to restoration or repair of the Propesty or to the sims
secured by this Security Instrumont, whether or not thon due.

Unless Lendor and Borrower otherwise agreo in writing, any sppiication of proceeds to principsl shadl not extend or
postpons the due dats of the monthly payments reférrzd to in parugraphs 1 und 2 or chunge the smount of such payments.

11. Borrower Not Releused; Forbenrance by wender Not u Waiver, Extension of the timo for puyment or madification
of amortization of the sums secured hy this Security Inetiiaont grunted by Lendor 1o uny successor in intorest of Borrowoer shall
not operate to releaxc the linhility of the eriginal Barrower o; Burtower's successors in intorest, Lender shall not b required to
commence proceedings ugainst uny successor in intorest or refiwe-to oxtend time for puyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ofupy domund mudo by the original Borrower or Borrower's
successors in interes. Any forbearsnce by Lender in oxerciving miy right or remedy shall not be o waiver of or preciuds the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severnl Linbility: Co-signers, The covenunts und agroements of this
Security Instrument shull bind and benofit the successors and ussigns of Lendor wnd Barrowor, subject 1o the provisions of
parugrsph 7. Borrower's covenants and ugreements shall be joint and sovoisl, Any Borrower who co-nigns thix Sccurity
Instrument but does nob execute the Note: (w) ix co-signing this Security Instrumeat ooty to mortgage, gramt and convey that
Horrower's interest it the Property undor the terms of this Sceurity Instruniont; (b) is‘not sersonally obliguted to pay the sums
secured by this Security Instrument; und (¢) ugreen that Lendor and uny other Borcower may ugroe (o extond, mixlify, forhear or
make uny accommodations with regurd to the terms of thix Security Instrument or the Nots witlioulthat Borrawer's consent,

13, Loun Charges, {f the loun secured by this Security [nstrument is subject to n luw which seix maxinum foan churges,
and thut law is finully intorpreted so thut the intorest or other loun charges collected or 1o b colloctes in connestion with the

loan oxceed the pormitted limits, then: (w) uny such loun chirgo shall bo reduced hy the amount necesssiv-1 rduce the chirge s
to the permitted limit; and (b) uny sums alreudy collected from Borrower which oxceoded purmitted limits »«ill bo rotunded (o (2
Borrower. Lender muy chooss to make this refund by raducing the principul owed under the Note or vy muking o direct -

payment to Borrower, If u rofund reduces principal, the reduction will bo treated v & purtinl propayment without any e,

prepayment churge under the Note,
14. Notices, Any natice to Barrawer provided for in this Sceurity Instrument shall be givon by dolivering it or by muiling

it hy first cluss mui} unless npplicublo law requires use of wnother method. The notics shall be diroeted to the Property Address
of uny other address Borrower designutes by natice t Lendor. Any notico to Londer stiall bo given by firmt class nwil to
Lendor's sddress stated herein or any other address Lendur designates hy notico to Boreowor, Any notics provided for in this
Security Instrument shall be desmed to huve been given to Borrower or Londur when given us provided in this purugraph,

15, Governing Law; Severubility, This Security Tastrument shall bo govomned by fudoml law and the luw of the
jurisdiction in which the Praperty is located. In the vvont that any provision or cluuwe of this Security Instrument or th Noto
conflicts with applicablo fnw, such conflict shull not affect other pravisions of this Security Instrumont or the Noto which can bo
given effect without the contlicting provixion, To this end the provisions of this Security Instrument and the Nots uro declnrsd

10 be severahlo,
16. Borrower’s Copy. Borrower shall be given ons conforined copy ot the Noto und of this Security Instrument,
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17, Trunsfer of the Property or o Beneficial Interest in Borroweér, 1Tl of un'y’ purt'of the Pﬂchﬂy or any interost in it
in sold or transforred (or if u benoficial intorest in Borrower is sold or trunsforred and Borrower is not a natural porson) without
Lendor's prior written consent, Lender may, at its option, require immediate puyment in full of all sumw secured by this
Security Instrument. Howaver, this option shall not be cxorcived by Lender if oxorcise is prohibited by fedoral luw ux of the dale
of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower notice of accoloration, The notice shull provide a period of not
less thun 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [ Borrower fails to pay these sums prior to the vxpiration of this period, Lendor may invoke any romedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrcwor meets cortain conditions, Borrower shull have the right to huve
enforcement of this Security [nstrument discontinued 4t any time prior to the carlior of: (8) 5 days (or such other poriod ua
applicable law may specily for reinstatoment) bofore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of u judgment enforcing this Security Instrument, Those conditions are that Borrowor: (n) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default < ony other covenants or agreements; (c) puys ull expenses incurred in enforcing this Security Instrument,
including, but not fiméisd to, reasonuble attorneys’ feun; and (d) tukes such action as Lender may reasonibly require o mwwure
that the lien of this Secari'y Instrument, Lender's rights in the Property and Berrowoer's obligation to pay tho sums secured by
this Security Instrument shill continus unchanged. Upon roinstatement by Borrower, this Seeurity Instrument and the
obligations secured herehy sballremain fully offective an if no accoloration had occurred, However, this right to reinstate shall
not apply in the cuse of acceleratiop under paragraph 17,

19. Sule of Note; Chunge of Loun Servicer. The Noto or u partial interest in the Note (together with this Security
Instrument) may be sold one or more liries, without prior notice to Borrower, A salo muy rosult in o change in the entity (known
us the “Loan Servicer”) that collects monin'y payments due under the Note and this Security Instrumont. Thore also muy be one
or mare changes of the Loan Servicer unrolated to 3 sals of the Nuto. If thors is « chunge of the Loan Servicer, Borrower will be
given wrilten notice of the changs in sccordanco-wiiis parugraph 14 ubove and upplicubls law. The notice will state the name and
address of the new Loan Servicer and the address-c-which payments should be muds, The notice will also contain nny other
information required by applicable law,

20. Hazardous Substances, Borrower shull not cuuse oi-permit the presence, use, disposul, slorage, or releass of any
Hazardous Substances on or in the Property. Borrower shall pot do, nor allow anyone olse to do, anything affecting the
Property that is in violation of any Environmental Law. The prevading two sentonces shull not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substances-ibat are generully recognized to be appropriste fo normal
rexidential uses und to maintenunce of the Property.

Borrower shall promptly give Lender written notice of any investigriien, claim, domand, luwsuit or other action hy any
governmental or regulutory agency or privato party involving the Property and sny Huzardous Substance or Environmontal Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by.uny-governmentul or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shull promptly take
all neconsary romedinl actions 1n accordance with Environmental Law.

A used in this paragraph 20, "Hazardous Substances™ ars thoso substances dofined as 2oxic or hazardous substanes by
Environmontal Law und the following substances: gusoline, ketosene, other flummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls contuining usbestos or formaldohyde, und rfionstive matorinbs, As used in
this paragraph 20, “Environmentsl Law" means fedorul laws and laws of the jurisdiction whore i Property is Jocated thit
relate to health, safety or environmental protection. L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows: o

21, Accelerntion; Remedies. Lender shall give notice 10 Borrower prior to nceeterntion Following Dareower's hrmwl%
of any covenunt or agreement in this Security Instrument (hut not prior to ucecleration under parugraph 17 unlesse,
applicuble law provides otherwise), The notice shull specify: (a) the default; (b) the action required to cure the defoult; &
(¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und ;
(d) that Failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property, The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to ussert in the foreclosure proceeding the
noneexistence of u defuult or any other defense of Borrower to uceelerntion und foreclosure, 1f the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of wll sums
secured by this Security Instrument without further demand und muy foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this purugruph
21, including, but not limited to, reasonuble uttorneys' fees und costs of title evidence,

22, Relense, Upon payment of ull sums secured by this Security lnstrumont, Lendor shall rolouse this Security Instrumoni
without charge to Borrowor, Borrowsr shall pay any recordation conts,

23. Waiver of Homestend. Borrower waives sl right of homestoud exomption in the Pruporty, Form 3014
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24. Riders to this Sccurity Instrument. I one or more riders are oxecutad by Borrower and recorded togother with this
_] Security Instrument, the covenants and ngreements of ouch such ridor shall bo incorporated into and shall smond and supploment
the covenunts and agreoments of the Security Instrumont a8 if the rider(s) were u part of this Sceurity Instrument,
[Check applicable box(es))
Adjustable Rute Rider Condominium Rider 1-4 Fumily Rider
Graduated Payment Ridor Plsnned Unit Development Rider Biweekly Payment Rider
Balloon Rider g___’ Rato Improvemert Ridoer ..l Second Home Ridor
V.A. Rider "Other(s) [wpecify |

BY SIGNING BELOW, Borrowar accepts and agrees to the tuems and covenants contained in this Sceurity Instrument and

in any rider(s) executed hy Borrower and recorded with it. /
: Ly / %/
| - é ,! l’/{/pj" /r/..'(wr . : ad (Swl)
PHILLIP J. RERKEL

Borrower

~

Ll W Alendn (Seal)
THERESA M. HERKEL orrower

(Seal) {Seal)

-Borrower -Borrawer

STATE OF ILLINOIS, Cook County ss:
. L he wn olvw't\: 94’\.1’_ (/f , & Notary Public in and for said county and state do hereby wmt);.‘

PHILLIP J. HERKEL, A Married Man and THERESA M. HERKEL, His Wife
, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T hY
signed and delivered the said instrument as THEIR  free und voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  22ND duy of JUNE /1993

My Commission Expires: § CLFICIAL SEAL - ‘%:?ﬁ?ée VIREL
M. L KREIFEL Notary/Public

NOTARY PUBUC STATE OF ILLINO)
M? COMMISSION EXPIRES 31./1.;2!/002

This Instrument was prepa
@ -BRIIL} 9108101 Page 8 o 0 Form 3014 0/90
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[-4 FAMILY RIDER

Asvignment of Rents

THIS -4 FAMILY RIDER is made this 22ND duy of JUNE , 1993 .
and is incorporuted into uad shall be deemed to amend and supploment the Mortguge, Deod of Trust or Security
Dead (the “*Security Instrument') of the sume dute given by the undemigned (the “*Barrawor™) to securo
Buorrower's Noto to

RYLAND MORTGAGE COMPANY » AN OHIO CORPORATION

(the *'Lender')
of the xumo taty snd covering the Propoerty described in the Securily Instrimont und located at:

453 WEST 46TH PLACE CHICAGO, ILLINOIS 60609
[Propeny Address|

14 FAMILY CGVENANTS., In addition to the covenants und ugreoments mmudo in the Security Instrumont,
Borrower and Lender funthorcovenunt wnd agree ax follows:

A. ADDITIONAL PROZERTY SUBJECT TO THE SECURITY INSTRUMENT, In wddition o the
Property described in the Securivy fastrument, the followiag itoms uro added to the Property description, wid shall
ulso constitute the Property covered by tha Security Instrument: building nutorials, appliances and goodn of overy
nuture whatsoover now of heroufter facsied in, on, or wsed, or intended to b used in contection with the
Property, including, but not limited 1o, -t for the purpakos of supplying or distributing hoating, conling,
olectricity, gas, wator, air and light, firo pecvantion and oxtinguishing appsratus, security and socess control
appuratus, plumbing, hath tubs, water hoaters, watz-clonots, sinks, eanges, stoves, rofrigortors, dishwishors,
disposafs, washers, dryors, awnings, storm windotvs, storm doors, screens, hlinds, shades, custhing and curtain
rods, altuched mircors, cabinots, panoliing and attuched lor coverings now or horeafter sttached 1o the Proporty,
all of which, including replacoments and ndditions thecote shall be deomed to bo und romain a part of the
Property covered by the Security Instriment, AL of the {uregaiag tagether with the Property described in the
Security Instrument (or the leuschold ustate if the Seeurity Instesen? is on w leaschold) aro rolorred to in this 14
Fumily Rider und the Security instrument ux the **Property.*’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Boerowst shall not seck, ngree t or minke o
change in the uss of the Property or its zoning classification, unless Lendse has agreed in writing w tho change,
Borrower shall comply with all laws, ordinances, rogulationy and requiranyzaiy of wiy governmental body
applicable to the Proporty.

C. SUBORDINATE LIENS, Excopt as pormitted by foderal law, Borrowor shili not atlow sny liun inferior
16 the Security Instrumont to he perfected aguinst the Property without Lendor's prior wiittet: pormission,

D. RENT LOSS INSURANCE, Burrower shall maintain insurunce agsinst ront loss i sddition to the other
hazards for which insursnce is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE'' DELETED, Uniform Covenunt 18 is Celuind,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in weiting, the first
watence in Uniform Covenant 6 concorning Borrower's occupaney of the Property i deloted. Al romaining
covenunty and agreements set forth in Unitorm Covenant 6 shall remain in offect.

G. ASSIGNMENT OF LEASES, Upon Lender's requost, Borrowor shall mwign to Lender all lounes of the
Property und ull security deposits made in connection with leases of the Property. Upon the ussignment, Londer
shall have the right to modify, oxtend or terminate tho vxisting leases und to exocuts now lomson, in Londur's sol
discretion. Ax used in this paragraph G, tho word **leaso’ shall mean *subloaxc'’ it tho Security Instrument is on
i leasehold.

MULTISTATE 1.4 FAMILY RIDER -Fannie Mas/Freddle Mac Uniform instrument Farm 3170 0/00

oga 1 of 3 o <o p)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally ssxignn and tranifers to Lender il the ronts and reventies (**Rents’’) of
the Property, rogardless of to whom the Rents of the Property are payable, Borrower authorizes Londor or
Lender's ageats to collect the Rents, and agrees that euch tenant of the Property shall puy the Rents 1o Lender or
Lender's agents. However, Borrower shall recoive the Rents until (i) Lender has given Borrower notice of detault
pursuant to paragraph 21 of the Security Instrument und (ii) Lender hus given notice to the tenunt(s) that the Renta
are to he paid to Lender or Lender's agent, This assignment of Rents constitutes sn ahsojute assignment and not
an assignment for additional security only,

If Lender gives nolice of breach to Borrowsr: (i) all Rents received by Borrowor shall be hold by Borrower
a8 trustes for the benofit of Lender only, to he applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property shall pay all Rents dus and unpaid to Lender or Lendor's agents upon Lender's written demand to the
tenunt; (iv,.urless applicable law provides atherwise, all Rents collected by Lendor or Lender’s agents shall be
upplied first £0 the costs of taking control of und managing the Property and collecting the Rents, including, but
not limited to; sierney's fees, recaiver's foew, premivms on receivor's honds, ropair and amintenunco costy,
insurance premivnm texes, assessments and other charges on the Property, and then to the sums seciirsd by the
Security [nstrument; (v) Lender, Lender's agents or any judicinlly appointed receiver shall be linblo to account for
only those Rents actually received; and-(vi) Lender shall bo entitled to huvo u recciver appointed to tako
possession of und munage-Gie Property and collect the Rents and profits derived from the Proporty without any
showing as to the inadequacy o th: Property as security.

[f the Rents of the Property” are_not sufficient to cover thy costs of taking control of und managing the
Property and of collecting the Ronts (ny funds sxpended by Londer for such purposos shall become indebledness
of Borrower to Lender secured by the Securi'y nstrument pursuant to Uniform Covenunt 7.

Borrower represents and warsunts thut Qorrower his not vxecuted any prior ussignment of the Rents and hus
not and will not perform any act that would prevont Lendor from exercising its rights under this puragruph.

Lender, or Lendor's ugents or a judicially wpototed receiver, shull not be roquired to snter upon, take
control of or maintain the Property before or after giviag notice of default to Borrower. Howevor, Lender, or
Lender's agents or a judicially appointed roceiver, may <o-<0_at any time whon u default occurs, Any application
of Rents shall not cure or waive any default or invalidate any stiver right or remedy of Lendor. This assignment of
Rents of the Proporty shall terminate when ull the sums Secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's dofuult-o;-oreach under sny note or ugreement in which
Lender has an intorest shull be u breach undor the Security Instrument (ind Lendor may invoko any of the remedios
permitted by the Security [nstrument,

BY SIGNING BELOW, Borrowor accepts and ugreos to the torms end“pravisions contuined in this 1-4

Fumily Rider.
f/u/ /4/f¢/ (Seal)

PHILLIP T, ( Borrower

Vol WMo cae (Seal)

THERESA M. HERKEL Qorwer

(Seul)

Borrowsr

(Sual)

Borrewer

@0-57 @107 Poge 20 3 Form 3170 9/00
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