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This Agreement dated this __lst  day of May, 19 93, by and between Peterson Bank,
hereinafter called "Bank'", and ’
hereinafter called "Mortgagor"; and ‘hareinafter called
Co-Maker(s): ‘

WITNESSETH:

1. Bank is the holder of a certain Adjustable Rate Note dated the Sth day of April. 19 88.
, 1n the original face amount of $300,000,0Q, executad by Mortgagor and Secured by a mortgage
to. Bank dated the Bth day of April, 19._88_ , recorded on 5/16/88 in the Office of
‘the: Recorder of Deed,  ih the Qournty of_Cook, State of Illinois as document No. 88206296 on the
real: egtata legally described as follows:
Per legal descriution attached hereto and made a part herenf
LOT 1 IN BLOCK 8 IN THOMAS J. GRADY'S SIXTH GREEN BRIAR ADDITION TO
NORTH !.DGBHATEP A SUBDIVISION OF THE NORTH EAST 1/4 OF THE NORTH WEST
“ 1/4 OF SECT.O TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD ine Thousand and .

PRINCIPAL m-:kx')IAN IN COOK COUNTY, ILLINGIS
s LAIIA (s Hgreed tomocutytmcernaorweﬂcwumm

3"
4. Said princifa) balance together with interast in hereby modjt’ied to be repayable as

follows:

I will make my montniy) payment on the first day of each month beginning on June Ql,
19_93. I will make these ravments every month until I have paid all of the principal and
interest and any other charven described below that I may owe under this Note. My monthly
payments will ba applied to jnierest before principal. This Note shall be due on the lust day
of _May , 1998 , or in the event of a default, upon demand by the Note Holder('Maturity

date").

My initial monthly payments will. b2 in the amount of U.S. $£3,239.43. This amount may
change to reflect changes in the 1ntarcst rate that I nust pay. The Note Holder will
detaermine my monthly payment in accordrzave with Section 5 of this modification agreement.

5. (A) The interest rate I will puy-may change on the lat day of Juon , 19_9], and on

the __1st _ day of every month u\am Jtay. Each date on which my intarest rate could
change is called a "Change Date." Beginniixj with ‘the first Change Date, My interest rate will
be based on an Index. The Index is the highecl rime rate published in the Money Rites
section of the Wall Street Journal each busimss day. (The most. recent available Index figure
as of 30 days before each Change Data is called (lv) "Current Iniex.")

My intarest rate will be ecqual to the Index Fi's _1,0 3.

If the Index is no longer availahle, tha Note Mu)awr will choose a new index which is
based upon comparable information. The Note Holder wii’ give me notice of its choice.

{B) Monthly Paymant changes

The Note Holder will determine the amount of the murthlyv-naymant that would be sufficient
to repay in full the unpaid principal umtImumotodu:mammmamemte in
substantially ecqual paymants by the maturity date at my new iragest: rate, based on a 10 year
amortization from the date of the Note. The result of this caiiralation will be the new amount
of my monthly payment. e

(C) Effective Date of Changes \ I
G125, phy o ik

My new interest rate will become effective on each Change Date
my new monthly payment beginning on the first monthly payment dm:a§ a:‘..m: Chunga Data un;

the amount of my monthly payment changes again. 5

(D) Notice of ’ NV SR N A A A S S AN A 8, -‘~M
The Ncte Holder will mail or deliver to me a nctice at least 25 days prlor to each
Date. 'The notice will advise me of: (i) the new and prior interest rate of ry loan; (ll)
the amount of my monthly pavmant following the Change Date: (iii) any additioral matters
which the Note Holder is required to disclose; and (iv) The title and telephore number of a
person who will answar any questions I may have regarding the notice.

6. Borrowar'’s Failure to pay as
IftheNotel-blderhasmtmivndmtullammtofmymmhlypamntwmndm I

will pay interest to tha Note Holdar on the unpaid amount of principal at a rate per annum
equal to the sum of the Index in effect aeach day plus 5.0% which interest rate shall change
when and as the intarest rate index changes after the due date of the unpaid monthly payment..
7. This Agreement is supplementary to said Mortgage and Assigmment of Rents and said
Mortgage and said Assignment of Rents shall continue as a good and valid lien on the real
estata. Neither the Adjustable Rate Note, the Mortgage, nor the Assignment of Rents shall in

any way be prejudiced by the Agresment.

All of the provisions of the Adjustable Rate Note, Mortgage and Assigrment of Rents
remain in full force and effect and ke bindding on the parties hereto except as herein

expressly modified.

8. Exculpatory language

This adjustable rate note is exscuted by me, not parsonally but as Trustee under
of the Trust Agreement designated below, solely in the exercise of the power mdauthority
Mmedupmanestedinmasnm(wﬂImemtﬂmtlmeIM
and authority to execute this Note), and it is expressly'understood and agreed that nothing




herein or in the tL.J‘ANQEo ta]rcslALe cCQES¥eamng any 11ab111tyA on

mpersonallytopay s Note or any interest that may accrue hereon, all such personal
liability being .expressly waived by the Note Holder, and that so far as I and my successors in
trust personally are concerned, the Note Holder shall look solely to the property mortgaged by
the Security Instrument securing s Note and to the income, proceeds and avails of said
mortgaged property for the payment of this Note. It is the intention to make this Note
enforceable only against and payable only out of that portion of the property or properties
constituting said Trust and the income, proceeds and avails thereof specifically described in
and encumbered by said Security Instnment. This shall not, however, affect any action to
enforce the personal liability of any guarantor hereon. Nodutyshallratupa'xmeto

the rents, issues and profits arising fz'anthepn>pertydescribedmsaid Security
Instrument or the proceeds arising from the sale or other disposition thereof.

IN WITNESS WHEREOF, the Parties herein have signed, sealed %rE‘%T u“:‘vs%xa%gt&ism\aermt
on the date first above written. .1 180011 TRAN 5304 06/29/93 09:23506°C

wry 30403 ¢ 2 R—-PI—-4945L590
. «LO0K COUNLY, RECORDER

Corporate Seal

Petaramn
Corporate Seal C /

T /@xx.

State of Illinois) SS:I, the undersigned, & Notary Public in and for the County and State

County of Cook ) atoreaaid DO HEREBY CE[1FY that the above named officers of Peterson
Bank, mrtgagea, persannlly known to me to be the same persons whose
names are subscribed to tte foregoing instrument as such officers
respectively, appeared before me this day in person and acknowledge
that they signed and delivered the said instrument as their own and
free and voluntary act and as tiy. free and voluntary act of raid Bank
for the uses and purposes therein sat forth:; and the said of/ficers then
and there acknowledged that the said cificers, as custodie; of the
corporate seal of said Bank caused t'ﬁe unrporate seal of said Bank to
be affixed to said instrument as saia cificers own free and voluntary
act and as the free and voluntary act o wrid Bank for the uses and

therein set forth.
QETTAL SEA

al Seal 18t _day of_May -, 19 _93 .
NOTARY PUB'IC. "Mr OF ILLINOIS

My Commissiun Expiris 07,17/76 ( Cin- ﬁ- K

Notary Public

State of Illinois) SS:I, the undersigned a Notary Public in and for the axmi'.y and State
County of Cook W CERTIFY that the above named office:s
CHICW ) TRU T PANMortgagor personally known to me to be the
same persons whose names are subscribed to the foregoing instrument as
suc:h officers respectively, appeared before me this day in person and
acknowledge that they signed and delivered the said instrumest as their

Q@ own and free and voluntary act and as the free and voluntary act of
d.\p said Company for the uses and purposes therein set forth; ani the said
n officers then and there acknowledged that the said officers, as
45{-, custodian of the corporate seal of said Company caused the corporate
¢ seal of said Company to be affixed to said instrument as said officers

own free and voluntary act and as the free and voluntary act of said
cawanyforﬂaeusesandp..rposesthereinsetforth.

F\IMH%IMM«?&RJ' Seal this _lo7" day of :T-M:- , 19

o———

' SUoﬂn BU..RC ,\:2('1‘{1\ /éﬂ IJA‘:
{ Notsey Pubhic, State of Nlinols ) tary
& Oy Commission Expires 3/28/94 P No Public
FOr the TecoradrTs "iRag« purposes insert street address of above described property
here: Reference:
0 Place in Recorder’s Box #144 : Bank, 3232 W. Peterson
MAIL TO: ~ Chi . IL 60659

11/88 PPMMOD . —y
Ladhli ~e
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