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WAFTER RECORDING MAIL TQ. ‘

CORE MORTGAGE, INC.
21 NORTH MULFORD RD.
CKFORD, ILLINCIS 61107

LOANNO. 500-83-48 93496941
[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (*Security Instrument”) isglvenon June 24, 1993 . The mortgagor is
TIMOTHY 3. RICE and PAMELA D. RICE. HUSBAND AND WIFE

("Borrowar’).
This Security Instrumentis givento AMCORE MORTGAGE. INC.,
which is organized ard existing underthelaws of NEVADA , and whose addrass is '
P.0. BOX 1687, ROCKFORD, IL B1110-0187 ("Lender”).

Borrower owes Lender th.e principal sum of One Hundred Forty Five Thousand Two Mundred Fifty Flve Dollars and no/1G0

Dollars (U.S.$145,25%5.00 ) This dabt is
avidenced by Borrowei's ric’e dated the same date as this Security instrument ("Note”}, which provides for monthly
payments, with the full debt, i ot paid earfler, due and payableon July 1, 2023 . This Security
instrument secures to Lender:'(a> the repaymant of the debt evidenced by the Note, with interast, and all ronewals,
extensions and modifications of th:y Mote; (b) the paymem of all other sums, with interast, advanced under paragraph 7
to protect the security of this Secuaty Instrument; and (c) the perfarmance of Borrower's covenants and agreements
under this Security instrument and the, Nbte. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the foliowing dascribed propeyt; frcated in CO 0K

County, Hlinals:
LOT 21 IN BLOCK 5 IN BALINGTUN ¢ARK, A SUBDIVISION OF THE NORTH 1/2 OF THE
NGRHTWEST 1/4 DF [EXCEPT THE wdF 4 25 FEET THEREOF) OF SECTION 30, TOWNSHIP
42 NURTH, RANGE 11, EAST OF THE TAIRD PRINCIPAL MERIBIAN, LYING NORTHEASTERKY
OF THE MORTHERLY LINE OF RIGHT DF W)Y OF CHICAGD AMD NORTHWESTERN RAJLWAY
COMPANY, IN CGOK COUNTY, ILLINDIS.
- DEFT-T1 ReECORDIMG $31.520
. TEDOO0  TRAN 2249 _06/29/93 10:37:00
. E68)4 & WA -4 PETE L
. {00y COUMTY RECORDER
whichhastheaddressof 914 NORTH PRINCETON AVENUE | NP TNGTON HEIGHTS R
{Street) [City]
f[Hinois 60004 ("Property Address”);
[Zip Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, anc all sasements,
appurtenances, and fixtures naw or hersafter a pan of the property. All replacements and advtions shall also be
covered by this Security Instrument. All of the faregolng s referred to In this Security Instrum ant us the “Property.”

BORROWER COVENANTS that Barrower s lawfully seised of the estate hereby conveyed ane’ s the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encuin*se nces of record.
Borrower warrants and will defend ganerally the title to the Property against all claims and demands, sutyxct to any
encumbrances of racord.
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) ®. Inspaction. Lender or its agent may maEmasuna & antrios uponand Ihapections of the Proparty. Lander shall

give Borrower notice at the time of or prior to an Inspection specliying reasonable cause for the Inspection.

. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanca in lieu of condemnation, are hereby

assigned and shall be pald to Lender.

in tha event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sacurity
instrumsent, whether or not then due, with any excess paid to Borrower. (n the event of a partial taking of the Property In
which the falr market value of 1the Property immediately before the taking !s equal to or greater than the amount of the
sums secured by this Security (nstrument immediately before the taking. uniess Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
foliowing fraction: (a) the total amount of tha sums secured immediately before the taking, divided by (bj the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is {ess than the
amount of the sums secured immadiately bafore the taking, unless Barrower and Lender otherwise agrse in writing or
unless applicable law otherwise provides, the proceeds shall be appiied 1o the sums secured by this Security
instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cendemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized ta collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lendarand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due da'c of the monthly payments referred to in paragraphs 1 and 2 or change the amourt of such

payments.
11. Borrower Not #7e1sed; Forbearance By Lender Not & Waiver. Extension of the time for payment or

maodification of amortizalio) ¢ the sums secured by this Security instrument granted by Lender 1o any successor in
interest of Borrower shall not wperata to releass the liability of the original Borrower or Borrower's successors in
interast. Lender shall not be requ’ ad to commence proceedings against any succassor in Intarest or reluse o extend
time for payment or otharwise nioc.ifv amortizatlon of the sums secured by this Sacurity instrument by reason of any
demand made by the original Bor ower or Borrawer's successors in interast. Any lorbearance by Lendar In exerclsing
any right or remedy shall not be a war/an of or preclude the exercise of any right or remedy.

12. Successors and Assigns Boun<; Joint and Several Liabliity; Co-signers. The covenanis and agreements of
this Security Instrument shali bind and bene*i the successors and assigns of Lender and Borrower, subject ta the
provisions of paragraph 17. Borrower's covinants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does noi execute the Note: (a) Is ce-signing this Security instrument only to
mortgage, grant and convey that Borrower’s iniarsst in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured 0y (b5 Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to axtend, modify, forbear or mz“2-any accommodations with regard to the tarms of this Securlty
Instrumant ar the Note without that Borrower's consert.

13. Loan Charges. if the loan secured by this Secur ty irstrumaent is subject to a law which sets maximum locan
charges, and that taw is finally interpreted so that the intersct o other loan charges collecied or 10 be collected in
connection with the loan exceed the permitted limits, then: () 2. such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (o) a‘1y ~ums already collected from Borrower which
exceeded permittad limits will be refunded to Borrower. Lender M3}/ choose to make this refund by reducing the
principat owed under the Note or by making a direct payment to Bor:ovvar. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment chargs v.nder the Note.

14. Notices. Any notice to Borrower provided for in this Security instrurent shall be given by delivering it or by
mailing it by first class mail uniess applicabie taw requiras use of another m/#thod.. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Leider. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender J¢ signates by notice to Borrowar. Any
notice provided for in this Security Instrument shall be deemed to have been given 14 Sorrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedsral law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable faw, such conflict shail not affect other provisions of this Securty ystrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this iect ritv Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Gplurity Instrument.

17. Transter of the Property or a Beneficial interast in Borrower. if all or any parn of the Propeny.or any
interest In It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrovret ls not a
ratural person} without Lender’s prior written consent, Lender may, at its optlon, require immediate payrent in full ot all

sums

[
i

FORM 3G14 8/60
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cured by this Securlty Instrument. However, this option shall n exercised
eral law as of the date of this Security instrument.

It Lender exercises this option, Lender shal! give Borrower notlce of acceleration. The notice shall provide a petiod
of not Jess than 30 days from the date the notice is delivered or malled within which Borrowsr must pay all sums secured
by this Security Instrument. If Borrower fails {0 pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Barrawer meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuaed at any thme prior 10 the earller of: (a) 5 days (or such other periad
as applicable law may specity for reinstatement} before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses Incurred
in enforcing this Securlty Instrument, Including, but not limited to, reasonabla attorneys' fees: and {d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrumaent, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
refnstatement by Borrower, this Security Instrument and tha obligations secured hereby shall remain fully sffective as if
no acceleration had occurred. However, this right to reinstats shall not apply in tha case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument} may be sold one or more limes without pricr notice to Borrower. A sale may resull in a change In the entity
{known as the "Lran 3ervicer”) that collects monthly payments due under the Note and this Securlty Instrument. There
also may be one ar mare changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Barrower vl 53 given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the..1=me and address of the new Loan Servicer and the addrass to which payments should be
made. The notice will al=a rontain any other information required by applicable law.

20. Hazardous Substa e, Borrower shali not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or'or'n the Property. Barrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation ¢f a'y Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of cinall guaniles of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses aid to maintenance of the Property.

Borrower shall promptly give Lendtsr wvitten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatoty agency or prisate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ¢ ctuzl knowledge. |f Borrower learns, or Is notified by any governmental or
regulatory authority, that any remavat or other rzinedlation of any Hazardous Substanhce affecting the Property is
necessary, Borrower shall promptly take all necess2ry remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “"Hazardous Substarces' are those substances defined as toxic or hazardous
substances by Environmental Law and the following s jostances: gasoline, kerosene, other lammabie or toxic
petroleum products, toxic pesticides and herbicides, volatic solvents, materlals contalning asbestas or formaldehyde,
and radioactive materials. As used in this paragraph 20, " Znvi;.onmental Law" means federal laws and laws of the

jurisdiction where the Property is located that relate to health-safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funnar'covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to E4r.cwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen? (:ut not prior to acceleration under paragraph
17 unless appiicable iaw provides otherwise). The notice shall specify: {(a) the default; (b) the action required to
cure the default; (c) a date, not lesa than 30 days from the date the iotice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or beirre he date specified in the notice may
rasuit in acceleration of the sums secured by this Security instrument, foreriosure by jJudicial proceeding and
safe of the Property. The notice shall further inform Borrower of the right 12 rainstate after acceleratlon and the
right to assert in the foreclosure proceeding the non-existence of a default o~ any other detense of Borrower to
acceleration and foreclosure. ! the defautt is not cured on or before the date priified in the notice, Lender at its
option may require immediate payment in tull of all sums secured by this Secu/iy listrument without further
demand and may forecfose this Security Instrument by judicial proceeding. Lender chall be entitied to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, includin), but not limited to,
reasonabie attorneys' fees and costs of title evidence.

22. Releasea. Upon payment of ail sums secured by this Security instrument, Lender shall/g';ase this Security
Instrument without charge to Borrower. Borrower shalil pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. e

»
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