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MORTGAGE
1317141088729

' &
State of Hiinois

- 93496050 60405776

THIS MORTGAGE ("Security Instrument”) is made on June 28, 1993
The Mortgngor is
JONATHAN D GOLDMAN, SINGLE
LEANN PIGULSKI, SINGLE
1629 NORTH WINCHESTER, CHICAGQO, Il 60622
J("Borrower”). ‘This Sccurity Instrumont is given to

whose address is
, nd whose

the State of New Jersey

MARGARETTEN & COMPANY INC
("Lender”). Borrower owes Lender the principal sum of

which ia organized und exiginoy eader tho laws of
ISELIN NJ 08830

address Is ONE RONSON RD
Tnousand, Six Hundred Three and 00/100
This debt is evidenced by Borrower’s Note dated the samo date as this Security

() the ropayment of the debt evidenced by

One Hundred Forty-Twa
142,603.00 5
Instrument (*Note™), which provides for manzily payments, with the full debt, if not paid earlier, due and payable on

Dollars (U.S. $
‘This Scourhiy Instrument sccures to Lender:

el
July 1, 2023 .
~— the Note, with interest, and all rencwals, exiensivns pnd modifications; (b) the payment of all other sums, with interest, advanced
undcr paragraph 6 to protcct the sccurity of this Security ‘nstrument; and (c) the performance of Borrower’s covenants and agrecments
For this burposc, Borrower does hereby mortgage, grant und convey to Lender the
County, linois:

; under this Security Instrument and the Note,
following described property located in
COOK

LOT 73 IN E. RANDOLPH SMITH'’S SUBDIVISICN OF BLOCK 36 IN
SHEFFIELD'’S ADDITION TO CHICAGO IN SECTION 71, TOWNSHIF 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL «SRIDIAN, IN

’
COOK COUNTY, ILLINOIS.
PERMANENT TAX NO. 14-31-425-012

TS ¢ OIS a0
ek couNtY REChRDE =

which has the address of 1629 NORTH WINCHESTER, CHICAGO, IL 60622

TOGETHER WITH all the improvements now or hercafter erccted on the property, und all cascments, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property
All replacements and additions shall also be covered by this Security Instrument. Al of the forcgoing is referred to in this Security

Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and tate charges due under the Noto,

2, Monthly Payments of ‘Taxes, Insurance und Other Charges. Borrower shall inctude in ench monthly payment, together
with the principal and interest as set forth in the Not and any tate charges, an installment of any (u) taxes and specinl nxscasments
levic;i c(:!r l;o l;c Icvicdhn%ninst the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance
require nrogra .

4 Bachymomhly nstallment tor items (), (b) and (¢) shall equal onc-twelfth of the annual amounts, as reasonably estimated b
Lender, plus an amount sufficient to maintain an additional balance of not mora than onc-sixth of the estimated amounts, The full
annual amount for cach item shall be accumulated by Lender within o period ending one month betore an ltem would become
delinquent. Lender shall hold the amounts collected in trust to pay items (1), (b) and (¢) before they become delingquent.

?f at any time the total of the payments held by Lender for items (1), () and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such itema, exceeds by more than one-sixth the estimanted amount of
payments required to pay such items when due, and If payments on the Note sre current, then Lender shall either refund the excess
over onc-sixth of the estimated puyments or credit the excess over one-sixth of the estimated payments to subsequent Hm ments by
Borrower, at the option of Borrower. f the total of the payments made by Borrowor for Rem (s), () or (¢) I lnauflicient to pay
the ltem when due, then Borrower shal) pay 1o Lender any amount necessary to make up the deficiency on or before the dato the item
becomes duc.

As used in this Sceurity (nstrument, "Secretary™ means the Secretary of Housing and Urban Development or his or her designes,
In any year in which the Lender must pay a mortgage insurance premium to the Sceretary, cach monthly puyment shall also include
elthier: (1) nn installment of the annual mortgage insurance premium to be pabd by Lender to the Secretary, or (i o monthly charge
instead of n mortgagrs insurance premiam H this Security Instrument i held by the Secretary.  Each monthly instaliment of l{‘w
mortgage insurance e ium shall be in an amount sufficient to accumulate the full annual mortgage insurance prembum with Lender
one month prior to the dic the full annual mortgage insurance premium s due (o the Sceretary, or i thin Sccurity Instrument is hold
by the Secretary, cach ‘memhly charge shall be in an amount equal to one-twelfth of onc-half percent of the outstunding principal
balance duc on the Note.

{f Borrower tenders to/Leider the full payment of all sums sccured by this Security Instrument, Borrower's account shall be
creditsd with the balance remaining for all instaliments for items (1), (b) and (¢) and any mortgnge insurance premium installment
that Lender has not become obligpicid to pay to the Secretury, and Leader shall promptly refund any excesa funds to Borrower,
Immedintely prior to a foreclosure spicsof the Property or its acquisition by Lender, Borrower's account shall be ceedited with any
balance remaining for all installimems Joz~ltems (1), (b) and (¢).

3. Application of Payments, il paviients under Paragraphs | and 2 shall be applicd by Lender ax follows:

First, to the mortgage insurance prenmiun to be pald by Lender to the Secretary or to the monthly charge by the Secretary instend

of the monthly mortgage insurance premiuii:
Sccond, to any taxes, special assessments, ‘caschold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, to interest due under the Note;
Fourth, 10 smortization of the principal of the Nole:

Fifth, to Iate charges duc under the Note,
4. Fire, Flood und Other Huzard Insurance. Socrawer shall insuro all improvements on the Property, whether now In

existence or subscquently erected, against any hazards, ‘cisualties and contingencles, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ¢ad vor the periods that Lender requires.  Borrower shall also insure
all improvements on the Property, whether now in existence o subsequently erected, agninst loss by floods to the extent required
by the Secretary.  All insurance shall be carried with companices apriroired by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss payable clauses in favor 6£ rid in n form ucceptable to, Lender,

In the event of loss, Borrower shall give Lender immedinte notice bv/imail, Lender may make proof of foss I not made promptly
by Borrower. Each insurance company concerned (s hereby authorized ard ¢/ rected to make payment for such loss dircetly to Lender,
instead of 1o Borrower and to Lender jointly,  All or any part of the insuerics proceeds may be applied by Lender, at its option,
clther (a) 1o the reduction of the indebtedness under the Note and this Secuvity fastrument, fiest to any delingquent amounts applied
in the order in Parngraph 3, and then to prepayment of principal, or (b) to vie resteiation or repair of the dunmfcd property. Any
spplication of the proceeds to the principal shall not extend or postpone the due dite ol the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments, Any cxcess insurance-proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Sccurity Instrument shall be paid 1ot atity legally entitled thereto.

in the event of forcclosure of this Sceurity Instrument or other tranafer of thtle to the Beoperty lfnm extinguishes the indebtedness,
all tight, titlc and interest of Borrower in and to insurance policles in force shall pass to (neourchuser,

S. Occupancy, Prescrvation, Maintenance und Protection of the Property; Borrover's Lonn Application; Leascholds,

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withinsixty days after the exccution of
this Securlty Instrument and shall continue to nccupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless the Sceretary determines this requirement witl cause undue hurdship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall notify Lenders of any extenuativg olrcumstanges. Borrower
shall not commit waste or destroy, damage or substantinlly change the Property or allow the Property to diteriornte, reasonable wear
and tear excepted.  Lender may inspect the property if the property is vacant or abandoned or the loan Lq b default.  Londer may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be Jn default if Borrower,
during the loan application process, gave materially false or innccurate information or statements to Lendes¢or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited o, representations
concerning Borrower's occupancy of the Property as a principal residence. 1 this Sccurity {nstrument is on a leaschold, Borrower
shall comply with the provisions of the lease. 1 Borrower acquires fee title to the Property, the lenschold and fee titie shall not be
merged unless Lender agrees to the inerger in writing.

6. Charges to Borrower und Protection of Lender's Rights In the Property. Borrower shall pay all governmental or
municipal charges, fincs and impositions that are not included in Parugraph 2. Borrower shall puy these obligations on time dircetly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these puyments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants and
agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procceding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender muy <E) and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disburscd by Lender under this Paragraph shall become an additlonal debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest {rom the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately duc and payable.
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7. Condemnation. ‘The proceeds of any award or clasim for damages, direct or consequentiat, in connectlon with an

condemnation or ather taking of any part of the Propcrl{. or for conveyance in place of condemnation, are hereby assigned and shail

be paid to Lender to the extent of the full amount of the (ndebtedness that remains unpald under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
procecds to the principal shall not extend or postpone the duc date of the monthly pa{mcms. which arc referred to in Parngeaph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indecbiedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto,
8. Fees., Lender may collect fees and charges authorized by the Scecretary.
9.Grounds for Acceleration of Debt,
(a) Default. Lender may, cxeept as fimited by regulations issued by the Sccretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Sccurity {nstrument if:
(i) Borrower defnults by failing to pay in full any monthly payment required by this Sccurity Instrument prior 1o or on

the due date of the next monthly payment, or
(1) Borrower defauits by failing, for 4 period of thirty days, 1o perform any other obligntions contained in this Securlly

instrument,

th) Sale Without Credit Approval,  Lender shall, if permitted by applicabio law and with the prior approval of the

Sccretary, require hnmedinte payment In full of all sums secured by this Security Instrument il
(1) All or part of the Property, or a beneficial intereat in a trust owning all or part of the Property, s sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The property is not occupicd by the purchaser or graniee as his or her principal residence, or the purchuser or grantee
does so corapy the Property, but his or her credit has not been npproved in accordance with the requiroments of the
Secreciary.

(¢) No Wu'l’{'cr. Y circumstances occur that would permit Lender to require immediate payment in full, buy Lender doces
nat require such payrients, Lender does not walve ity rights with respect (o subscquent events,

(d) Regulutions of 21('03 Seerctury, In many circumstances rogulations issucd by the Scerctary will it Lender's righis
in the case of payment /Cefiaihts (o require immedinte payment in full and forcclose if not pald. This Sceurity Instrument does
not authorize acceleration Grforeclosure if not permitied b{ regulationa of the Sceretary,

(e) Mortgage Not Insurcd. lzrrower agrees that should this Security Instrument and the note secured thereby not be
cligible for insurance under the/Ntional Housing Act within 60 days from the date hereof, Lender may, m i option and
notwithstanding anything in Parasriph 9, require immediate payment in full of all sums sccured by thia Securhy
Instrument. A wrilten statermnent of ary avlhorized agent of l‘:c Secretary dated subscquent to 60 dayx from the date horeof,
declining to insure this Sccurity Indtreneat and the note securcd mcrcbr. shall be deemed conclusive proof ol such
ineligibility. Notwithstanding the foregoing, this optlon may not be exercised by Londer when the unavaliabitity of
insurance is solely duc to Lender's failure (¢ remit a mortgage Insurance premlum to the scerctary.

10. Relnstatement, Borrower has o right to be reinstated i€ Lender has required immedinte payment in full because of
Borrower's failure to pay an amount duc under tie/mNote or this Sccurity Instrument, ‘This right applies even after foreclosure

roceedings are instituted. To relnstate the Sceurity naeiment, Borrower shall tender in o lump swm all amounts required to bring
rrower's nccount current including, to the extent they aire oXiigtions of Borrower under this Security Instrument, foreclosure cosiy
and reasonable nnd customary nttorneys’ fees and expenses -aperly associnted with the foreclosure proceeding.  Upon rolustatement
by Borrower, this Security Instrument und the obligations tha. (sectres shal! remain bn effect as 17 Londer had not required tmimedlite
payment in full. However, Lender I8 not required to permi’ relastatement If: (1) Lender has necepted reinstiement after (he
commencement of foreclosure proceedings within two years Lametlately preceding the commencement of a current toreclosure
proceeding, (i) relnstatement will preciude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect
the priority of the tien created by this Security Instrument,

11. Borrower not Relcased; Forhearance by Lender not w Welvzz,  Bxtension of the time of payment or madifieation of
amortization of the sums sccured by this Sccurity tnstrument granted by Lrad'er to nny successor in intorest of Borrower shall not
operate (o release the Hability of the original Borrower or Borrower's successor 'n interest,  Lender shall not be rc(’uiw(t (o commence
proceedings against any successor in interest or refuse to extend time for pavzient or otherwise modify mmortization of the sums
secured by this Scecurity Instrument by reason of any demand mado by the origine! vurrower or Borrower's successors In inlerest.
Any forbearance by Lender in exerclsing any right or remedy shall not be & waiver Cf or preclude the exerclse of any right or remedy.

12. Successors und Assigns Bound; Joint and Severat Linbility; Co-Signers:- Tae covennnts and agzeements of this Sccurity
Instrument shall bind and bene(it the successors and assigns of Lender and Borrower, (sl fect to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be juint and several.  Any Borrower who co=sizna<his Sccurity Instrumoent but docs not
execute the Note: (a) s co-signing this Sccurity [nsteument only (o mortgage, grant and_<onvsy thit Borrower's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligatcd to pay the sums sccured by this Securlty
Instrument; and (¢) agrees that Lender and any other Borrower mu{ agres (o extend, modify, forocar or make any nccommodations
with regard to the terms of this Sceurlty Instrument or the Note without that Borrower's conseri,

13. Notices, Any notlce (o Barrower provided for in this Securlty Instrument shall be given Uy delivering &t or by malling h
by first class mail unless applicable law requires use of another method.  The notice shall be dirccted 1ot iProperty Address or any
other midress Borrower designates by notice to Lender.  Any notice to Lender shall be given by first cleas conil to Londer’s nddress
stated herein or any address Lender designates by notice to Borrower,  Any notice provided for in this Scorelty instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

td. Governing Law; Scverabllity. This Sccurity Instrument shail be governed by Federal law nnd the 1w of the jurisdiction
in which the Property is located. In the event that any provision or cluuse of this Sccurity Instrument or the-Note conflicts with
applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given cffect without
the conflicting provision. To this end the provisions of this Security Insirument and the note are declared to be severablo,

18, Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and tranafers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hiereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Barrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and reventues of the Property as trusiee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only.
If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustec for benefit

of Lender only, to be applicd to the sums secured by the Sccurity Instrument: (b) Lender shall be entitled to colleet and receive all
of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents duc and w Lender or Lender’s agent on

Lender’s written demand to the tenant,

Borrower has not executed anr prior assignment of the rents and has not and will not perforr ul &vem Lender
from cxercising its rights under this Paragraph 16,

Leader shall not be required to enter upon, take control of or maintain the Property before or after glving nolice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so nt any time there is a breach, Any application of renta
shall not curc or waive any default or invalidate any other right or remedy of Lender.  This nssignment of rents of the Property shall
terminate when the debt secured by the Securlty Instrument is paid in full,
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MAR-1201 PAGE 3 OF 4 (Rev. 7/91)
Repiaces MAR- 1291 (Rev. HON

0503664




UNOFFICIAL COPY




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further cuvum(m wnd agrce a8 follows:
17. Foreclosure Procedure: Lender at its option muy require immediate payment In full of all suimns secured by this

Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall
be cntitled to collect all expenses incurred In pursuing the remedics provided in this parngraph 17, including, hut not limited

to, reasonuble ottorneys' fees and cost of title evidence.
18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
19. Walver of Homestead, Borrower walves all rights of homestead excmption in the Property.
20. Riders to this Sccurity Instrument. If one or more riders are executcd by Borrower and recorded togother with this

Security [nstrument, the covenants and agreemems of each such rider shall be incorporated inte and shall wmend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were u part of this Security Instrument.
he following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOVY', Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

exccuted by Borrowe zm&w.o*dc with it.
Witncascs: WL Lﬂ/
N\
(X Qlasan (Y CﬁULOiLb\,

LEANN PIGULSKI

STATE OF ILLINOIS, COOK COUNTY ss:

1. the undersigned, a Notary Public in and for snid county and state do hereby”ceitify that

JONATHAN D GOLDMAN, SINGLE
LEANN PIGULSKI, SINGLE

personally known (o me o be the same persoin(s) whose name(s) subscribed to the foregoing instrument, apgereed before mo this day
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, thell) feec and voluntary act,

for the uses and purposes therein set forth,
Given under my hand nnd official seal, this w\/ day W . /44% .

My Commission expires: ‘
. 1ih Lé~al Ay

0420000005 000000200D000 N0 0D 2D},
"OFFICIAL SEAIN'O!“W, iblic
Beth Ln‘inllc o

Mommgﬁi: plres

PARK IL 60462

kwm«mmmmmw
. e}
DOC. NO. Filod tor_.fccord in the Recorder's Office of
VA T
C),“\\‘-\ {Qu?my. illinols, on the day of
U
at o'clock ‘. 3 m., andd duly recorded in Book of Page

05096br6

ILLINOIS FHA DEED OF TRUST
MAR- 1201 PAGE 4 OF' 4 (Rav. 7/01) .
Repiarss MAR-120] (Rev. J90)




UNOFFICIAL COPY



. UNOFFICIAL.COPY . .

ADJUSTABLE RATE RIDER 1317141888729
60405776

THIS ADJUSTABLE RATE RIDER is made this 28th day of
June, 1993 , and i3 incorporated into and shall be deemed to amend and supplement

the Mortgage, Decd of Trust or Sccurity Deed (“Security Instrument®) of the same date given by the undersigned
("Borrower”) to secure Borrower’s Note ("Note") to
MARGARETTEN & COMPANY INC , a corporation organized and exiating

under the laws of the State of New Jersey.
(the "Lender™) of the same date and covering the propernty described in the Security Instrument and focated at:

1629 NORTH WINCRHESTER, CHICAGO, IL 60622
{Prapecty Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrcements made in the Sccurity Instrument,
Borrower and Lendes further covenant and agree as follows:

1. INTEREST RALE AND MONTHLY PAYMENT CHANGES
(A) Change Dale
The interest rate agy change on the first day of October, 1994
year. "Change Date” means cach Aate on which the interest ratc ¢ould change.

(B) The Index
Beginning with the first Ciange Date, the intcrest rate will be based on an Index.  “Index” means the weekly

average yield on United States Treasury Sequrities adjusted to a constant maturity of onc year, as made available by the
Federal Reserve Board. “Current Index™ spzaas the most recent [ndex figure avallable 30 days before the Change Date.
If the 1ndex (as defined above) is no longer avzdable, Lender witl use as a new Index any index prescribed by the Secretury
(as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.
(C) Calculation of Interest Rate Churg s
Before cach Change Date, Lender will calcu'aic a new interest rate by adding a margin of

Two
percentage points ( 2.000 %) to the Currcni Index and rounding the sam to the nearest onc-cighth of one

percentage point (0.125%). Subject to the limits stated in Pairgraph 5(D) of this Note, this rounded amount will be the new

interest ratc until the next Change Datc.

(D) Limits on Intcrest Rate Changes
The interest rate will never increasc or decrease by more/chiun one percentage point (1.0%) on any single Change

Date. The interest rate will never be more than five pereeninge peiris (5.0%) higher or lower than the initial interest rate

stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on n Change Date, Lender will calculaic i amount of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in-fvii a7 the maturity date at the new interest
rate through substantially cqual payments. In making such calculation, Lender will ise.che unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Nuis, reduced by the amount of any
prepsyments to principal. The result of this caleulation will be the amount of the neve nanthly payment of principal and

Interest.

, and on that day of cach succeeding

(F) Notice of Changes
Lender will glve notice to Borrower ol any change in the interest rate and tmonthly puyrant amount, The notice

must be given at least 25 days before the new monthly payment arnount Is due, and must set forta {>the date of the notice,
() the Change Date, (il}) the old interest rate, (iv) the new interest rale, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vil) the method of calculating the change in monthly paymenvamount, and (viii)
any other information which may be required by law from time (o time,

FHA ADJUSTABLE RATE RIDER
MAR-7304 PAGE ) OF 2 (3/9))
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(G) Effective Dute of Changes
A new interest rate calculated in accordance with Paragraphs S(C) and $(D) of this Note will become effective

on the Change Date. Borrower shall mnke a payment in the new monthly amount beginning on the first puyment date which
occurs ut feast 25 days after Lender hus given Borrower the notice of changes required by Parngraph $(F) of this Note.
Borrower shall have no obligation to pay any increase in the monthly payment amount calcutnted in accordunco with
Paragraph S(E) of this Note for any payment date occurring less thun 25 days after Lender has given the required notico.
If the monthly payment amount caleulated in sccordunce with Paragraph S(E) of this Note decreased, but Lender failed to
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the puyment nmount which
should have been stated in a timely notice, then Borrower has the option to elther (i) demand the return to Borrower of any
excess payment, with interest thercon at the Note rate (a rate equal to the interest rate which should have been stated In a
timely notice), or (i1) tequest that any cxcess payment, with interest thereon at the Note rate, be applicd as payment of
principal. Lender's obligation to return any excess payment with Interest on demand is not assignable even if this Note is

atherwise nssigned before the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

T ESé : ;/6(/ .
§ 9f—lim X e o O

LEANN PIGULSKI \\)

~..

JANATHAN D GOLDMAN

FHA ADJUSTABLE RATE RIDER
MAR-7304 PAGE 2 OF 2 (8/91)

05096be6




UNOFFICIAL COPY




