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oo Opianel el LOAN NO.

1810, Iille 34, U B G Avcepiabio o Federal
Nalignal Mongage Assorialion

MORTGAGE 93496184

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 25t h dayof dune, 1083 . betwoen

Thomasas Ray Barnes and Yolarda Miluon-Barnon, His wifo

. Montgagor, and
Borkshire Noa>.gage Corponratiron, A corporation
a corporation organizod and existing undor tholawsot 1 1 1 1 no 1,
Mortgagee.
WITNESSETH: That whareas the Martgagor is jusily indabted to tho Mongagee, as is evidenced by a conain

romisasory nota oxecutea a1 dalivarod by the Mongagor, in favar of the Mongagoe, and begaring oven cate herowith,
ntha principal sumot S 1«2y “fhousand Six Hundred Dollers end no/100
Dollars ($ 60.800.00 ) nayablo with intorest at the rate of Snoven and Ona / Half per centum

7.5000 %) per annum un/th2 unpaid balance untll paid, and made payablo to the order of the Mortgagee at its
, or at such other place as the holder may

oficeln Hinsdale, (1l i1waots
designate in wsiting, and deliverad or (nal'ec! to the Mortgagor: the sald principal and Interost being payable in monthly
Instalimentsof Four Hundrad Twenty Throe Dollary and 72/100

Oollarg ($ ¢23 .72 ) beginning on thuilrstdayof Avgust, 1993 , and continuing on the first day

of each month thereatter until the note is fully pa.d, except that the final payment of principat and interest, if not sooner
pald, shall be due and payable on the firstday ¢/ ~July, 2023,

NOW, THEREFQRE, the said Mortgagor, foi-ira hettar securing of the payment of sald principal sum of money and
interest and the performance of the covanants and. 2y4rsements hereln containod, does by these prasonts MORTGAGE
and WARRANT unto the Mortgagee, its successors cr assigns, the following doscribed real estate situate, lying, and
being in the county of Cook and the Stato of lilinols, to wit:

LOT 56 (EXCLHPT THE WES! 12 1,2 FEET THUREOF) AND ALL OF LOT 57 I[N BLOCK 1

IN BASS'S SECOND AOGDITION 1O PULLMAN, 1N THE SOUTHWEST 1/4 OF SECTION 10,

TOWNSHIP 37 MORTH, RANGE 4, EAST OF THE TAIR0D PRINCIPAL MERIDIAN,

IN COOK COUNTY, LLLINOLS.

43496184 93496184
P.I.N. 25-1C-308-019
DEPT-11 'RECGRD TOR $29.00
T36664 TRAN %791 06/29/93 113138100

44555 8¢ H—-93—-496184
CO0K COUNTY RECORDER

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belcnying, and the
rents, Issues, and profits thereot; and all fixttires now or hereafter attached to or used in connection with the premises
herein described and in addition thereto the following described housohold appliances, which are, and shall be deemed
to be, fixtures and a pan of the realty, and are a portion of the security for the indebtedness harain mentioned;

o~ o0
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note sacured
hereby, shall be paid In a singlo payment each month, to be applied to the following items in the ordor stated:

I. ground renis, If any, taxos, assossmonts, fire, and othor hazard Insuranco premiums,
Il. interest on the note socurad horeby; and

111, amortization of the principat of the sald note.

Any deliclency in the amount of any such aggregate monthly pa}(mom shall, unloss made good prior to the due
date of the next payment, constitute an event of default under this Moﬂ?ago. At Mortgagee's option, Mortgagor
will pay a “late charge® not excooding four per centum (4%) of uny instailment whaen paid more than fitoon (15)
days after the duo date theroof 1o covur the extra expense invoived in handling dalinguent payments, but such
“late chargo” shall not be payable owt of the pracoeds of any sale mado to satisly the indeblodnoss socurod
horeby. unless such proceacs are sulficiant to discharge the entire indebtednass and all propor costs and

expensas secured heroby.

if the total of the payments made by thu Morigagor under subparagraph (a) of the precoding paragraph shal
exceed the amount of payments actually made by tho Mortgagoo as Trustoe for ground ronts, taxos, and assossments,
or insuranco promiums, as the caso may bu, such oxcoss shall bo creditod on subsaquont payments to bo mada by the
Mortgagor for such tems or, at the Morigngou's option as Trustoo, shall bo refundad to tho Mortgugor. I, howevar,
such monthly pa;me s shall not bo sulticlont to pay such ltams when tho samu shall bhaocomo duo and payable, the
Montgagor shall pay 1:the Mortgagoe as Trustoo MY amouit nocossary lo mako up tho deticiency. Stich paymonts
shall bo made withiri thiily $30) days after written notice from tho Mortgngos stating the amount of the doticlency, which
notice may bo given Lty razll, It at any time the Montgagor shall tondoer to the Mortgagaao, in accordancae with tho
provisions ol the note se urad heroby, lult paymont of the ontiro Indobtedness ropresantad tharoby, tho Mortgagoe ns
Trustee shall, in computing Zhe amount of such indobtodnoss, cradit to the account of the Mortigagor any crodit balanco
remaining under the provisicns ! subparagraph (a) of the proceding paragraph. | thore shall bo a dofault undor any of
the provisions of this mortgago, rasulting In'a puhiic sale of the premises covarad horoby, or if tho Mortgagooe ncquires
the property otharwise aftor defiu'c.*he Mortgagoo as Trustoe shall apply, at the timo of tho commoncemont of such
proceadings or at the time the propertv.is othorwise acquired, the amount thon romaining to crodit of Mortgagor undor
sald subparagra,)h (a) as a cradit on 'ne intarest accrued and unpald and the balanco to the principa! thon romaining

unpaid under said note.

AS ADDITIONAL SECURITY for the paymeit of the indobtednass atoresaid the Martgagor doas heraby assign to
the Mortgagee all tho rents, Issues, and proits naw due or which may horaafter bocomo due for the use of the promises
harelnabove doscribed. The Mortgagor shall Lo ratitied to collect and rotain ail of said ronts, issues and prolits untit
delault hereunder, EXCEPT rents, bonusos aind reyaities resulting from oil, gas or other minoral loasos or convoyancos
thereo! now or hereatter In elfect. The lessce, assignue or sublasses of such oll, gas or mineral loaso Is directod to pay
any profits, bonuses, rents, rovenues or royaities to the ownor of the indebtedness securod horoby.

MORTGAGOR WILL CONTINUQUSLY maintaln hazt rd lrisurance, of such type or types and amounts as
Morngagee may trom time to time requlre, on tho improvey:esi3 now or horoaltor on sald premisos, and oxcaept whan
paymaent for ull such premiums has therotolore been mado, ae, #ha will pay promptly whon duo any pramiums tharelor.
All Ingurance shall be carried in companies approved by the Martrages and the policies and ronowals theroof ahall be
held by the Mortgagee and have attached thereto loss payable cieusHs in favor of and in form accoptable to the
Mortgagee. In event of loss Mortgagor will give Immediate notice by raall to the Mortglageo, who may mako proof of
loss If not made promptly by Morigagor, and each insurance company concernad Is hereby authorlzed and dlroctod to
make payment for such ioss directly to the Mortgagee Instead ol to tho Mortzagor and the Mortgagoe Joinlly, and the
insurance proceeds, or any part thereof, miy be applied by the Mortgagee at ii8 option eithar to tha reduction of the
indebtedness hereby secured or to tha restaration or repalr of tho property dariaged. In avent of foroclosure of this
mongu?a, or othar transtor of thie to the mortgaged property in extinguishmea? i the Indehtodnoss securad horoby, oll
right, title and Interest of the Mortgagor In and to any Insurance poliglas then in {nree rhall pass to the purchasor or

grantee.

IN THE EVENT of dafault In making any monthly payment provided for herein ancl Ir the note secured hereby, or in
case of a breach of any other covenant or agreement herein stipulated, then the whole . sald principal sum remaining
unpald together with accrued Interest theroon, shall, at the election of the Mortgagoe, withqut nptice, becomo
immedIiately due and payable.

IN THE EVENT that the whale of said debt is declared to be clue, the Mongagee shall have tr.e -ight immediately to
foreclose this mortgage, and upon thae filing of any bill for that purpasa, the court in which such bli ‘s flled may at any
time thereatfter, either before or aiter sale, and without notice to the sald Morigagor, or any party cloire!ag under said
Mongagor, and without regard to the solveincy or Insolvancy at the time of such application for a recciver, of the person
or persons liable for the payment ol the indabtaedness secured hereby, and without regard to the value ol sald premises
or whathar the same shall then be accupioc by the owner of the oquity of redemption, as a homestead, appoint a
raceiver for the benelit of the Mortgages, with power to collect th rents, Issues, and profils of tha said premises during
the pendency of such foraclosure suit and, in case of sale and a doficiancy, during the full statutory poriod of
redemption, and such rents, issues, and profits when collected may be appliad toward the payment of the indabtedness,
costs, taxes, insurance, and other items nacossary for the protection and presorvation of the property.

IN CASE OF FORECLOSURE of this morigage by sald Mortgagee in any court of law or equity, & reasonable sum
shall be allowed for the sollcitor’'s foes of tho complainant and for stenographers’ fees of the complainant in such
proceedin?, and also for all outlays for documentary evidence and the cost of a complate abstract of tiile for the
purpose of such foraclosure; and in case of any other suit, or legal proceading, wherein the Mortgagee shall be made a
party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges of the attorneys
or sollcitors of the Mongagee, so made panies, for services in such suit or proceedings, shall be a further lien and
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OVA LOAN NO. LENDERS LOAN NO.
tH:828-271

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Dapartmaent of Veterans Affairs Home Loan Assumption Rider is made thia 25th day of
Junu, 1993 , and amends the provialons of the Deod of Trust/Mortgage, (the “Sacurlty

instrumeni”} of the sama dito, by and betwaeen Thomas ftsy Barnes arxi Yolanda Wilnon-Barnas, Hiw
wife

the Trustors; Mortgagors, and  Barkshirn Mortyage Corporation, A
corporation , tho Beneticlary/Martgagao, as follows:

Adds the foliovidrgnrovisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMEMNT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may be declared Immediatoly du and payable upon transfor of the property securlng stich loan to
any transleree, unioss the acceptability ui't'ie assumption of the loan is establishod pursuant to sactlon 3714 of

Chaptor 37, Titie 38, Unitad States Cocle.

A. Funding Fee. A loe equal to ono-half of 1-percont of the balanco of this loan as of the date of translar of
the propenty shall bo payablo at the time ¢! transfor (o the loan holdor or its authorized agent, as trustoe
for the Department of Veterans Alfaira. If the zssumor fails to pay this tee at tho timo of transfer, the foo
shall constitute an additional clobt to that alrour'y wecured by this instrumont, shall boar intorast at tho
rate herein Rrovidod. and, at tho option of the ptyed of the indebtednass horaby securad or any
transtoree theraof, shall bo immodiatoly duo and 51'0/00)40. This lgo ia automatically walved )f tho
assumar is axempt undar the provisions of 38 U.5.C/3729 (b).

B. Processing Charge. Upon application for approval to'ailow assumption of this loan, a procassing (oo
may beo charged by the loan holder or its authorizaed agont {r dotermining the croditworthinoss of tho
assumer and subsacuontly rovising the holder's ownership vacoris when an approved transfor Is
comploted. The amount of this charge shall not excoed the mexi:um established by the Dopantmon of
Vaterans Affairs far a loan to which section 3714 of Chapter 37, i+ 28, United States Codo applles.

C. Indemnity Llability. If this obligation Is assumaod, then the assumer.i:sroby ugroos to assumo all of tho
obllgations of the veteran undior the terms of the instrumonts creating and cecuring the loan, including

the obligation of the veteran to indemnify the Departiment of Veterans Aflai*s to the extont of any ¢lalm
paymaent arising from the guaranty or Insuranco of tho indobledness creatad Ly this Instrumant,

SN/ 196184
IN WITNESS WHEREOF, Trustar/Morigagor has executad this Dapartmant of Votarans Affaira Home Loan

Assumption Rider.
Signature of Trustor(s)/Martgagor(s) £~ )
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