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625 NORTH CT PALATINE, IL 60087 MORTGAGE

THIS MORTGAGE, (‘‘Security Instrument’’) is given on June 25th, 1999 .

The mortgagor is ANDY KARABETSOS, BACHELOR
{"*Borrower’").

This Security Instrumcot is given to
MARGARETTEN & CUM2ANY, INC. which is organized and existing
under the iaws of the State of New Jersey . and whose address is
One Ronson Road, Ite’in. New Jersey 08830
Borrower owes Lender the princisa’ sum of

Dollars

zi%hty Thousand, ana 00/100
). This debt is evidenced by Borrower's note dated the same date as this Security

80,000.00
Instrument (*‘Note"), which provides o7 monthly payments, with the full debt, if not paid earlier, due and payable

on Jyul ist, 2008 / 1his Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all n.newals, extensions and modifizations of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 (o hrotect the security of this Security Instrument; and (<) the performance
of Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following drscribed property located in

COOK County, Illinois:
LOT 36 IN LASALLE J. SMITH AND ASSCCI./TES RESUBDIVISION OF
PART OF MAPLES SUBDIVISION OF PART I THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF 7LFECTION 28, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD IR.NCIPAL MERIDIAN
AND PART OF THE NORTH 9.90 FEET OF THE SUOUTIMEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 2B, TOWNSHIF 4C NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, A UORDING TO THE

(**Lender’’).

PLAT THERECOF RECORDED MAY 10, 1955 AS DOCUMENT N2. 16578273,
IN COOK COUNTY, ILLINCIS.
PIN #12-25-419-014-0000
DEFT-01 (KECORDING $27.00

L TG00 TRAK 2255 06/29/93 12148300
LIRS IR AP LD
. COOK Cne Y RFCURDF

which has the address of
2531 SONIA FRANKLIN PARK, IL 60131 (**Property Address"’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances,
and fixtures now or hereafter a2 part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the '‘Property.’*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Frincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the =*

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :
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2. Funds for Faxes and Insursnce. Subject to appllcablc?aw o to 5 written waucr by Lcndcr. Borrower shall pay 1o

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'’} for: (a) yearly
texes and assessinents which may attain priority over this Security Instrument as a lien on the Property; (b) yeariy leaschold
payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Barrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“Escrow Jtems.'* Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrawer's escrow account under the federal Real Estate Setilement
Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 er seq. (**‘RESPA’’), unless another law that applics
to the Funds sets a lesser amount. If so, Lender may, at any time, ccllect and hold Funds in an amount not to exceed the
fesser amount. Lender may estimate the amount of Funds due on the basis of currert data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an ipstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annuslly analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower intesest on the Funds and applicable law permiis Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law “equires interest 10 be paid, Lender shall not be required 1o pay Borrower any interest or caruings on the
Funds. Borrower anu Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, withoui cligrze, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to ths Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lerde exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordeice with the requirements of applicable law. 1f the amount of the Funds held by Lender at
any time is not sufficient to payhr. Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the #ziount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, 7t J.ender’s sole discretion.

Upon payment in full of aill sums cZc’.ied by this Security Instrament, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under Paragraph 2!, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or
sale of the Property, shall apply any, Fugxds he d by Lender at the time of acquisition or sale as a credit against the sums secured

by this Secunty lnstmmem.
Unless applicatic law provides otherwis, all payments recgived by Lender under Paragraphs

R A Appncadon oTPlvmenl.s.
1 and 2 shall be applwd. first, to a.n) prcpaymcm cl.a'gu duc undcr the Notc, second, to amounts ‘payable under Paragraph

2; third, Yo interest due; fourth 1o prmcxpal due; and 'ast, to any lgtc charges due und thc Note.

4. Clurga, Lieus. Bormmr shall ; pay all taxes, assesfinents, ¢ baxgcs, fines and Hnpo. ;ons anributable 1o the Property
wﬁtch may attain pnonly over this ! Sccumy Instrument, and Icaccho.d payments or grpu roqus, if any. Borrower shall pay
these obhgauons it the manner provxded in Paragraphi 2, or If rot paid in  that manncr, Bo_;rowcr shall pay them on time
duect]y to ihc person. cwed payment. Borrower shall promptls turaish to Lcnc}cr all notices of amounts [0 be paid under this
paragraph ir Bormwer mak:s these paymcms dxrecl.!y, Borrow;r .,b.m prognpzly t‘u:msh to Lendcr receipts evidencing the

payments.

Borrower shall promptly discharge any lien which has priority ovei this Sccumy lnstrumcnt unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a mauner acnentable 10 Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings wiich'in the Lender's opinion operate to prevent
the enforcemert of the lien; or (¢) secures from the holder of the lien an agreeis2r. satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any parn of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lier! Burrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Iumnce. Borrower shall keep the improvemenis now exis g or herecafter erected on the
Property insured against 1oss by fire, hazards inéluded within the term “‘extended coverage’ ~nd any other hazards, including
floods or ﬂoodmg, for which Lender mqulres msurancc. Thu insurance shall be maintained in th: ambunts and for the periods
that Lendeér reqilires. The insurance carncr rovndmg thc insurance shalt be chosen by Borrower cu%jo¢i to Lender’s approval
which shall not be unreasonaBly withheld! It Borrower fails to maintdin coverage described above, Louder may, at Lender’s
option, ‘obtain coverage 10’ protect Lendér’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard moutgegs clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Leiader all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not madc promplly bv Borrower.

Unless Lender and BSrrower dthévise agree in writing, inSurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
sestoration of repair is not economically feasible or Lander’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abpadons the Property, or does not answer within 30 days a notice from Lender that the .nsumm,m{m hag offered to settle

w\; ‘s claiin, theo Lender mayrcnw:ct thc insurance proceeds. Lender may use the proceeds to repair or restore the Property or

o pay-sums secured-by this Security 18strument, whether or not then due. The 30<lay period will begin when the notice is given.

Uniess Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred tc in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and pra ulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secuied ﬂ:ﬁ bn':y
Instrument immediawcly prior to the acquisition.

6. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower’s Lonn Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security lastrument and shall continue to occupy the Property as Borrower’s principal residence qum‘lqast gng year

LEL YR § PG P
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U N F F I C IAL wg;:QcBamoz be unreasonably withheld,

after the date of occupancy, uniess Lender otherwise agrees in wri
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair

the Property, allow the Froperty 1o deteriorate, or commit waste on the Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such 4 default and reinstate, as provided in Paragraph 18, by causing the action or praceeding 1o be dismissed with
a ruling that, in Lender’s good faith determination, prectudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave matcrially false or inaccurate information or statements to Lender
tor failed 10 provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. §f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal procecding that may significantiy affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condernation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority cver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this Paragraph

7, Lender does not have to do so.
Any amount” aisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instruniens; Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disburserient at the Note rate and shall be payable, with interest, upon riotice from Lender 1o Borrower requesting

payment.

8. Mortgsage Insutapie) If Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower sna!) ray the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage roouired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required

to obtain coverage substantially er,aivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost 10 Borrower of the mc'rty age insurance previously in effect, from an alternate mortgage insurer approved by Lender.
{f substantially squivalent mortgas< Insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
10 one-twelfth of the yearly mortgage irsurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use &xd .etain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at'the rgtion of Lender, if mortguge insurance coverage (in the amount and for the
period that Lender requires) provided by an (nsuter approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain 1norigage irsurance in effet, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witiy 2ox written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make (ea'.onable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectiCn-specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or 'or conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds thali he applied to the sums secured by this Security Instrumient,
whether or not then due, with any excess paid to Borrower. In thr event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equa'’tc or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrowrl and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of (he proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the event »f a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender atherwise agree in writing or uriesws applicable law otherwise provides, the
proceeds shall be applicd to the sums secured by this Security Instrument whethsr or.not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrcwer that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration oi ri:pair of the Property or to the
sumns secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to Jrincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change tho.sravant of such payments.

11. Borrower Not Released; Forbearance by Lender Noi a Waiver. Extension of the time for avinent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successoi i interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lende shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or o:¥erwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
BOTTOWeEr’s SUCcessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Chsarges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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