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MORTGAGE
93497461
E If box is checked, this mortgage secures futire advances.
THIS MORTGAGE is made this 25TH day of JUNE , 1993 , between the Mortgagor,

THOMAS A FARRELL AND NANCY B FARRELL, EIS WIFE, TENANTS BY THE ENTIRETY.

(hercin *Borrower”), and Mortgagee HOUSEHOLD BANK, F.S.B.
whose address js 22 _PARK & SHOP AVE., ELK GROVE, IL 60007

(herein "Lender™).

The following paragraph preceded by & checked box is applicabie.

W]{EREAS Borrower is indebted to Lender in the principal sum of $§
evidénced by Borrowers Loan Agreement dated and any extensions or renewals thcreuf
(including those pursuant to any Renegotiabie Rate Agreement) (herein "Note"), providing for monlhly installments of
principal and iausrest, including any adjustments to the amount of paymenls or the contract rute if that rate is variable, with

the balance of the j..lebtedness, if not sooner paid, due and payable on H

WHEREAS,, Bormower is indebted to Lender in the principali sum of $ 27,800.00 , or 50 much
theroof as muy be advainr pursuant o Borrower’s Revolving Loan Agreemont dated_JUNE 25, 1993 and
extensions and renewals theresf (herein “Note*), providing for monthly installments, and interest at the rate and under the
terms specified in the Note, uviwling any adjusiments in the interest sate if that rate is variable, and providing for a credit
limit stated in the principal sum '~ove and an initial sdvance of $ _13,160.00 H

TO SECURE to Lender the cepavment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thes=or;-advanced in accordance herewith to protect the security of this Morigage;
and (4) the performance of covenants and agrecmints of Borrower herein contained, Borrower does hz.reby morigage, grant

and convey lo Lender and Lender's successors (and pisigns the following described property located in the County of
COOK State of lHinois:

ILOT 1 IN BLOCK 13 IN WINSTON GROVE SECTION 22 SOUTH, BEING A
SUBPIVISION IN PARTS OF SECTION 45 AND 36, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PPINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

TAX#: 07-36~313-001

ORDER#: AQ0S51352X
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. COOK o0y RECDRDER

which has the address of 1643 VIRGINIA DRIVE, ELX GROVE VIL ‘Q ; E?L

(Street) (City)

llinois 60007 (berein "Property Address™);
(Zip Code)
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and rents, all of which shall be deemed to be and remin s purt of the pmpeﬂy caoverod by this Mortgags: and ait of the
foregomg. together with saul propersty (or the lessehold estate if this Mortgage is on a leaschold) are hereinafior referred to 23

the "Propefty.® ' °
Borrower covenants that Borrower is lawfully seised of the estate bereby conveyed and bas the right to mortgage, grant and
convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generadly the title to the Property against afl claims and demands, subject to encumbrances

of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as foliows:

1. Payment of Principal and Interest at Varisble Rates. This morigage socures all payments of principal and interest due
on & variable rate loan. The contrect rate of interest and payment amounts may be subject to change as provided in the Note.
Borrowers shall prompily pay when due all amounts reguired by the Note,

2. Funds for Taxes and Insurance. Subjsct (o applicable lsw or waiver by Lender, Borrower shall psy to Loader on the
dny monthly payments of principal and interest arc payable under the Note, until the Note is peid in full, 2 sum (bernin
"Funds") equal to one-twelfth of the yearly (axes and sssessments {including condominium and planned unit development
asseasments, if any) which may attain priority over this Mortgage and ground reats on the Property, if any, plus one-twelfth
of yearly premium instaliments for hazard insurance, plus one-twelfth of yoarly promium installments for mortgage insurmnce,
if any, all as reasonably estimated initially and from time to time by Leander on the basis of asseasments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments 1o the holder of a prior mortgayge or doed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Fcdesa! ar siate agency {including Lender if Lender is such an institution}. Lender shall apply the Punds to
pay ssid taxes, mssessperes,insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said ricount or verifying and compiling said assessments and hills, uniess Lendor peys Borrower interest on
the Funds and applicable Tr'w ermits Lender to make sich » charge. Borrower and Londor may agroe in writing at the time of
execution of this Mortgage tiat interest on the Funds shall be paid to Borrower, and unless such agresment is made or
applicabfe faw requires such interest to be puid, Lemder shall not be required to pay Borrower any intereet of eamings on the
Funds. Lender shall give 1o Borower, without charge, an annual socoounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

{f the amount of the Funds held by Lender, 1egether with the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessmenis, insurance preniums and ground rents, shall exceod the amount required to pay said taxes,
assessments, insurgnce premiums and ground ‘rerts as they fall due, such excess shall be, st Borrower's option, either
promptly repaid to Borrower or credited to Borrov er on menthly instailments of Funds. If the amount of the Funds held by
Lender shall not be sufficient lo pay taxes, assessmatis! insurance premiuras and ground reats ax they fall due, Borrower shail
pay to Lender any amount necessary to make up the def ciency in one or more payments as Londer may require,

Upon payment in full of all sums secured by this Mortjage, Leader shall promptly refund to Borrower any funds held by
Lender. 1f under paragraph 17 hereof the Property is sold o~ the Property is otherwise acquired by Lender, Lender shall apply,
no later thap immediately prior to the sale of the Property or (ts /cquisition by Lender, any Funds held by Lender at the time
of applicetion as a credit against the surns securod by this Mortgae.

3. Application of Paymenis. All payments received by Lender urdcr the Note and pamagraphs 1 and 2 heroof shall bo
applied by Leader first in payment of amounts paysble to Lender by Bravwer under paragrasph 2 hereof, then to intorest, and
then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall serfcrm all of Borrower’s obligations uader any
morigage, deed of trust or other security agroement with a lien which has pricsity’ over this Mortgage, including Borrower's
covenants (o make payments when due. Borrower shall pey or causs to be paid atl w7 o8, assessments and other charges. fines
and impositions aitributable to the Property which may attain a priority over this Murt ap ., sad lenschuid payments or ground
rents, if any.

S. Hazard Insurance. Borrawer shall keep the improvemeats now cxutmg or hereufiel \rocted on the Property inmired
against loas by fire, hazards included within the term “extended coverage,” and such nther hovards ag Landir may require.

The insuranca carrier providing the insurance shall be chosen by the Bormower subjoct to apprival »y Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policios and renowals thereof sh!’ o in & form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form eccoptable to Lender. ] ander shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or cips socurity agreement

with a lien which has priority over this Morigage.
In the event of loss, Borrower shall give prompt potice to the insurance carrier and Lendor. Lendor may make proof of loss

if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Londer within 30 days from the date potice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized Uy
collect and apply the insurance proceeds at Lender's option sither to restorstion or repeir of the Property or to the sune
secused by this Mortgage.

6. Presecvation and Maintenance of Property; Leascholds; Condominiums; Planoed Unit Developments. Borrower
shali keep the Property in good repair and shall not commit waste or permit impairmont or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on & lcasohold. If this Mortgage is on a unit in
condominium or a planned unit developmen!, Borrower shall perform all of Borrower’s obligations under the declarstion or
covenants creating or govemniog the condominium or planned wmit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any sction or proceeding is commenced which materiaily affects Leader's interest in the Property, then Lender, at
Lender's option, &pon notice to Borrower, may make such appearances, disburse such sums, incliding reasonable attorneys’

ees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the cootract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agroe to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contsined in this
paragraph 7 shall require Lender to incur any expense or take any action berounder.
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8. Inspection. Lender may take or cause to be made reasonable entrics upen and inspections of the Propesty, provided that
Lender shall give Borrower ootice prior 1o any such inspection specifying reasonable cause therefor related 1o Lender’s interest
in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

(0. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or medification of
amortization of the sums secured by this Morigage granted by Lender o any successor in interest of Borrower shall nol operute
to release, in any manner, the lisbility of the original Borrower and Borrower's successors in interest, Leader shall oot be
required to commence proceedings against such successor or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbeamsnce by Lender in exercising any right or remedy hereunder, or otherwise affarded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Severul Liability; Co-signers. The covenants sand agreements hercin
contained shall bind, and the rights hereunder shall inure o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 bereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who coisigns this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to morigage, grant
and convey that Bormwer's interest in the Property o Lender under the terms of thiz Mortgage, (b) is not personally liable on
the Note or under this dortgage. and (c) agrees that Lender and any other Borrower herennder may agree to extend, modify,
forbear, or make any 0%y r accommodations with regard to the terms of this Mortgage or the Note, without that Borrower's
consent and without relrisir g that Borrower or modifying this Morigage as lo that Borrower's interest in the Property.

12. Notice, Except for aiy jiotice required under applicable law 1o be given in another manner, (a) any notice to Barrower
provided for in this Mortgage ~an’" be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or &t suca (ther address as Borrower may dasignate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given. s certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Barrower as providet herein, Any natice provided for in this Mortgage shall be deemed 10 have been
given to Borrower or Lender when gives i« the manner designated herein.

13. Governing Law; Severability. The stue and local laws applicahle to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoiig sentence shall not limit the applicability of Federal law to this Morigage. In the
event that any provision or clause of this Mortgrge b the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which-c7n \be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are decicrid to be soverable. As used herein, "cosls,” “¢xpenses,” and "attorneys’

fees” include all sums to the extent not prohibited by apyticable law or limited herein.
14. Borrower’s Copy. Borrower shall be fumished a/conormed copy of the Note and of this Mortgage at the time of

execution or 2fter recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulf ! .Y of Borrower's obligalions under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower en!ors into with Lenader. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable «o/Linder, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply fabor, materials 77 <crvices in connection with improvements
made to the Propesty.

16. Transfer of the Property. If Borrower selis or transfers all ar any pant o7 the Property or an interest therein, excluding
() the creation of a lien or encumbrance subordinate to this Mortgage, (b) a t ansizr by devise, descent, or by operation of luw
upon the deatk of a joint tenant, (c) the grant of any leaschold interest of uirse vears or less not containing an oplion to
purchase, (d} the creation of a purchase money security interest for houschold ap{ilivaces, () a transfer to a relative resuiting
from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property, (g) a transfer
resulting from a decree of dissolution of marriage, legal separation agreement, or ‘@pm’an incidental property settiement
agreement, by which the spouse of the Borrower becomes an owner of the property, (b) A (ronsfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of vights of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Hon'e Lian Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluate the transferee as if a nevelopls were being made to the
trunsferee. Borrower will continue to be obligated under the Note and this Mortgage unless Linser releases Borrower in
writing.

if Lender does not agree to such safe or transfer, Lender may declare all of the sums secured by Puc Mortgage 1o be
immediately due and payabie. If Leader exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
ruiled or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withoutl further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured hy this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such hreach must be cured; and {(4) that failure to cure such hreach on or before the date specified in
the notice may result in acceleration of the sums secured by this Moertgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstale after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any ofher defense of Borrower to acceleration and
foreclosure, If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage {0 be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and cost of documentary evidence, abstracts and title

reports.
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18. Borrower’s Right to Jamtul Eomllhstmlllnng«AmIemwn o mums necuud by this Moﬂngo due .0

1]
Borrower's hreaach, Borrower shall have the right to have any proceedings bogua by Londer to enforce this Mortgage
discontinued at any lime prior to entry of a judgment enforcing this Mortgage; if: (a) Borrower pays Lendor all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited (o, reasonable attorneys® foes; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation o pay the sums secured by this Mortigage shall continue unimpaired. Upon such payment gnd cure by
Borrower, this Mortgage and the obligations secured hereby shatl remain in full force and effecl as if no acceleration had

occurned.,
19. Assignment of Rents; Appointment of Receiver. As additionsl security hereunder, Borrower hereby assigns to Lender
the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandoniment of

the Property, have the right to collect and retain such rents ax they bocome due and payable.

Upon scceleration under paragraph 7 hereof or absndonment of the Property, Leander shall be entitled to have a receiver
appoinled by a court 1o enler upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the roceiver shall be applied first to payment of the costs of management of the
Properly and collection of rents, including, buif not limited to, receiver's fees, premiums on receiver's bonds and reasomable
aitorneys® fees, ans then to the sums secured by this Mortgage, The receiver shall be liable to account only for those rents
actuslly received

20. Release. Upon jayment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to

Borrower. Borrowes shai! pay all costs of recondation, if any.
21. Waiver of Homa(eid. Borrower hereby waives atl right of homesicad exemption in the Property under state or Federal

law.
IN WITNESS WHEREO!?, Borrower has executed this Mortgage.

/R, Y 4
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STATE OF ILLINOIS, Cgo’g County ss:
state, do hereby certify that

I, ‘rbaury lecmmd/gsud
ﬂbacnbodwtbefomgomgmstwmem,

personally known (o me to be the same person(s) whose nam.u}_
appeared before thig day in person, and acknowledged that __ ),4 signed and delivered the said instrument as
7?—24/\ ﬁ'eevolunlaym.f the unes and purposes therein sot forth.

Given under my hand and official seal, this ___;_5:_&\ day of L e R l?_ﬁg
{ 54 — & Z [
Nouryi‘ubhe

18 mlp was prepagpd by:
‘OFFICIAL SEAL’ N > (N’—'
JOAN H LYNCH T

~]

My Commission expires:

NOTARY PUBLIC, STATE OF (LLINOIS

MY COMMESSION EXPIRES 12-28-95
(Address)
(Space below This Line Reserved For Lender and Recorder)  ad
P TR T Retum To:
‘ ™~ Houschold Bank, f.s.b,
. e o 961 Weigel Drive
T e Elmburst, IL. 60126

HEBAMO4

11-01-832 Mortgage =B 'L




