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MORTGAGE

of 287977

THIS 1S A FIRST MORTGAGE
LOAN NO. 8641177

THIS MORTGAGE ('Sucurity Jnstrument’) Is given on JUNE 23, 1883.
The mortgagor Js RICIHARD. S. ROERING AND CHRISTINA A, ROERING, HUSBAND
AND WIFE

("Borrower”), This Security instrumnent (s gi“an ta WORLD SAVINGS AND LOAN
ASSOCIATION, A FEDERAL SAVINGS AMD LOAN ASSOCIATION ITS SUCCESSORS
AND/OR ASSIGNEES. which las organized ai«d o xisting under tha laws of ths United Stotes,
snd whose address is 180t HARRISON STREET, OAKLAND, CALIFORNIA 948612 =«
" W N ®E M R R W W WM W K MW W o ® om B r mw o w o momom o omwowm o om nx m » ["Lender”)
Borrowsar owes Lendsr the principst sum of FIFTY THOUSAND AND 00/100 » » » « «
L] L] - ] - L] L] L] L] » L] L] L] L] L] - - - " - L} [ ] n " n L} L] Ld L] E ] L] L] L]
Dollars (US. $£50, 000.00). This debt is evidewas by Borrower's note deted the same
date a3 this Security instrument ("Note”, which provides Jor monthly payments, with the fuil
debt, if not psid earller, due and payable on JULY 01, 20<3 . This Securlty
Instrument sscures to Lender: {a}) the repayment of the cebt avidenced by the Notes, with
interest, and all renewsls, extansicons and modificetions of thy Note; (b} the paymesnt of all
other sums, with interest, edvanced under paragraph 7 to protect the security of this Securily
instrument; snd (¢) the performance aof Borrower's covenants ‘apy  agreerents under this
Security Instrument snd the Note For this purpose, Borrower doe hsreby mortgage, grant
and convey to Lender the following describad property loceted In COOX

County, illinois:

6

175 g~y
¥ »

| A

SEE EXHIBIT “A" ATTACHED, INCORPORATED HEREIN BY REFCrZNZE

REAL ESTATE INDEX NUMBSBER: VoL
28-22-309-011 032

which has the address commonly known as:
18403 CRAG DRIVE
OAK FOREST, 1L €604862
(‘Property Address”)

TJOGETHER WITH el the Improvements now or heresfter srectsd on the property, snd all
eassmants, rights, sppurtemances, rents, royaitieas, minersl, oll end gas rights snd profits, water
rights and stock and all fixtures now or hersafter a pert of the property. All repiscsments
and additions shall sisc be cavered by this Sscurity instrument. Al of the foregolng s
referred to in this Security Inatrument ss the "Property.”
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. BORRCWER Cq V! T, if 1 Ity a2 te hereby conveyed
, amd has the rlghtlmgr:nﬂmaﬂhmwp that the Property Is
unancumbered, except for encumbrances of record. Bofrower warrants and will defend
gensrally the titls 10 the Property sgainst all claims snd demands, aubject to sny snhcumbrances

of record.

THIS SECURITY INSTRUMENT combinses uniform covenents for nstionsl use and
non-uniform coverants with limitad wveristions by jurisdiction to constitute a uniform sscurity

Instrument covering reaal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:
1. Payment of Principal and interesi; Prepaymeant and Late Charges. Borrower shall
promptly pay when due the principsl of and interest on the debt evidenced by the Nots and

any prepayrnant and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subjsct to applicable law or ta a written walver by
Lender, Borrower shs!ll psy ta Lander on tha day monthly psyments are due under the Note,
until the Note Is paid in full, a sum ("Funds”) for: {a) yearly tanes and sssessments which may
atfaln prilority over this Security instrument as s llen on the Property, (b} yeerly lessehold
payments or ground rents on the Property, If any; (¢} yesrly hezard or property insurance
premiums; (¢' yearly flood Inaursnce premiums, If any; (e) yearly morigage insurance premiums,
it any; snd 1) any sums payable by Borrowsr to Lender, in accordancs with the provisions ot
parsgrsph 8, by lleu of the psyment of maortgage insurance premiums. These Items sre cailed
“Escrow items’ Lendsr may, 8t any time, collect and hold Funds in sn amount not to exceed
the maximum ziciunt a lender for s Cederally related mortgage losn may require for
Borrower's escraw socount undsr the federa! Resl Estate Settiernent Procedures Act of 1974
as armended from timc fo time, 12 USC. § 2601 et seq. {"RESPA"), uniess snother law that
spplies to the Funds ‘se’c s lesser smount. If so, Lender may, at any time, collect end hold
Fu In an amount nCt tr exceed the lesser smount, Lender may estimate the smoumt of
Funds {ue on the basls of current date end reasomable estimates of eaxpenditures of future

Escrow items or otherwise ‘n _uccordance with applicable law.

The Funds shall be held in an-nstitution whose deposits sre Insured by a federal agency,
instrumentality, or entity {including Lender, If Lender is such an Institution} or In any Federsl
Hame Losn Bank, Lender shall appl, the Funds to pay the Escrow itama, lLender may not
charge Borrower for holding and applying the Funds, snnusily anelyzing the escrow accoumt, or
veritying the Escrow items, uniess Lends. pays Barrower intarest on the Funds and applicable
faw permits Lender to make such a cherg: However, Lender may resquire Borrower to pay e
one-time charge for an Independent real sstate tax reporting service ussd by Lender In
connection with this loan, unless applicable law provides otherwise. Unless an agreement |Is
mede or applicable law requires Interest to te psid, Lender shall not be required to pay
Borrowsr any Interest or earnings on the Funds. dorrower and Lender may agres In writing,
howaver, that intersast shall bs paid on the Fungu ionder shall give to Borrower, without
charge, an annuai sccouniing of the Funds, showing ~r.Jiits and debits to the Funds and the
purpose for which each debit to the Funds wes meacd2 The Funds are pledged as additional
security for all surms secursd by this Securlty instrumant

If the Funds held by Lender axceed the smounts permitsd to be held by applicebls law,
Lender shall account to Borrowsr for the excess Funds in sccirdence with the requirements
of spplicable i{aw. If the amount of the Funds held by tendesr al- ey time Is not sufficient to
pay the Eacrow Hems when due, Lender may so notify Barrower r ariting, and, In such case
Borrower shail pay to Lender the amount neceasary to make up the ‘definiency. Borrower shall
rmake' yp the dstficlency In ho more than twelvs monthly payments, at Lender's sole discretion

Upon pesyment In fult of #) sums secured by this Security Instrimes, Lender shsil
promptly refund to Borrower any Funds held by Lender If, under paragrspii %), Lender shall
scquire or sell the Property, Lender, prior to the acquisition or sale of the Propsrty, shall
apply sny Funds heid by Lender at the time of scquisition or sale as a credit aga'ns! the sums

secured by this Security Agresmant.

3. Application of Payments. Unlesa applicable law provides otherwise, sl psyments
recelved by Lender under paragrsphs 1| and Z shsll be applled: tirst, to any prepsyment
charges due under the Note; second, to amounts payshie under psragraph 2; third, tc Interest
due; fourth, to principsl due; snd {ast, to any iste charges dus under the Note.

4. Charges; Llens. Borrower shall pay all taxes, essessmenis, charges, fines and
impositions stiributsbie to the Property which may attain priority over this Sacurity Instrument,
and ieasehold payments or ground rsnts, {f sny Borrower shall pay these obligations In the
menner provided in paragreph 2, or If not paid in that manner, Borrower shall pay them on
time dirsctty to the pesraon owed paymsnt. Borrower shall promptly furnish to Lender all
notices of amounts to be peld under this peragraph. if Borrower makes these payments
directly, Borrower shsll promptly furnish to Lendsr receipts evidencing the payments.
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. Borrowsr shall h-rj Mllo:nlﬁ’l‘:n @o@? Sscurity Instrument
. uniess Borrower: (Sdgre : iting t of tlon lsecurad by the lien In

a rmanner asccspisbis tc Lender; (b} contesté In goad ‘felth the len by, or defends agsinst
enforcement of the lien In, iegsl proceedings which in the Lendsr's ppinion operste to prevent
the enforcemsnt of the llen; or (c) secures from the hoider of the llen an agreement
satisfactory to Lender subordineting the llen to this Security Instrument [f Lender determines
that sny psrt of the Praoperty is subject to = ltan which may sttsin priority over thls Securlty
instrument, Lender may give Barrower a notice ldentifying the lien Borrower shali satisfy the
ien or take one or more of the actions set forth sbove within 10 days of the giving of

notice,

8. Hazard Insurance. Borrowar shall keep the Iimprovements now existing or hereafter
srectad on the Property insured against loss by fire, heszards Inciuded within the term
“sxtended coverage™ and any other hazards, inciuding floods or flooding, for which Lender
requirss insurance. This insurancs shall be mainteined In the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shail not be unreasonsbly withheld If Borrower falls to
maintain coverage described sbove, Lender may, at Lender’s option, obisln coversge to protuct
Lender's rights in ths Property in accordante with pesragraph 7.

All incarsrce policies and renewals shali be accepteble to Lender and shall include =
stendard mort sae cisuse, Lender sheli have the right to hold the policies and renewais |If
Lender requirer, Jorrowsr sheil promptly give 1o tender all recelpts of paid premiuma and
renewal notices. '1 the event of loas, Borrower shall give prompt notice to the Insurence
carrier snd Lendar. i «nder mey make proof of loss |f nat made promptly by Borrower,

Unless Lender and ‘oarrower otherwise sgres in writing, insurance procesds shall be
sppYied to restoration or cepair of the Property damaged, if the restoration or repair Is
sconomically feasible ana Lerler's security Is not [essened. If the restoration or repair is not
sconomically fessible or Lenie 'y security would be lassened, the insurance proceadsa shall be
applled to the sums secured Ly this Security instrument, whether or not then due, with sny
excess psid to Borrowar, If Barrower sbandons the Property, or does not snswer within 30
deys a notice from Lender that thrInsurance carrier has offered to settis a claim, then
Lendar may collect the insurance preczeds, Lender may uss the proceeds to repaltr or restors
the Property or to psy sums se&cured by «his Security Instrument, whether or not then due.

The 30-day period will begin when the nJiice is given

Unless Lender snd Borrower otherwlise uare= In writing, any aspplicstion of proceseds to
principal shall not extend or postpone the due d7t» of the monthly peyments referred to in
paragrsphs 1 and 2 or change the amount of (thy payments. If under parsgraph 21 the
Property is ascquired by Lender, Borrower's right ‘o) any Insurence policles and procseds
rasulting from detmegs tc the Property prior to the ‘sZuulsition shall pess to Lender to the
sxtent of the sums secured by this Security Instrument irvadiately prior to the acquisition

8. Ocoupancy, Preservation, Maintenance asnd Protesticn. ot the Property; Borrower's
Loan Application; Leassholds. Borrower shsll occupy, estabilsh, end use the Property es
Borrower's principal realdence within sixty days after the exscuticn o’ this Security Instrument
and shall continue to occupy the Property as Borrower's principsl Jusifence far at lesst one
yesr after the date of occupancy, uniass Lander otherwiss agreses in iariting, which consent
shall not be unressomably withheld, or unless extenusting circumstsnces suist which esre beyond
Barrower's control. Borrower shall not destroy, damage or impaic the "“roperty, ailow ths
Property to dsterlorste, or commit waste on the Property. Borrower shall bse /(v detfault If sny
forfeiture actlon or proceeding, whether civil or criminal, Is begun that in Lendr(’s good faith
judgment could result in forfeiture of the Property or otherwise materislly I"nzair the lien
created by this Security Instrument or Lender's securlly Interest. Borrower may cu-2 such a
defauit and reinatate, as provided In peragraph 18, by causing the actlon or proceeding to be
dismissed with s ruling that, In Lender’s good faith determimation, preciudess forfelturs of the
Borrowar's interest in the property or other rmatsrlsi Impsirmem of the lien crested by this
Security Instrument or Lender’'s security intersst. Borrower shall slsg be In default if Borrower,
during the loan application process, gave materially false or Inaccurste Information or
statements to Lender (or falled to provide Lender with any material Information) in connection
with the loan evidenced by the Note, inciuding, but not limited to, representations concerning
Borrawer's occupancy of the Property as a principsl residence. If this Securlty Instrument is
on a leasahold, Borrower shali comply with the provisions of the lesss. if Borrower acquires
fes title to the Property, the leasehold and fee titite shall not merge unless Lender sgrees to

the merger in writing.
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) 7. Protection Ioj N@WIQ} MQP"Y&"‘ to perform the

coverants and agr ° dlin th flellr tr Orl therd is » tegst proceeding
thet mey esignificantly affect Lender's rights In the Property {(such ss a procesding In
benkruptcy, probets, for condemnation or forfelture ar to enfarce {sws or regulstions), then
tender may do snd pay for whsatever is necessary to protect the vaiue of the Property and
Lender's rights In the Property. Lender's actions may include peying any sums secured by a lien
which has priority over this Security Instrument, sppesring In court, peying reasorsble
sttorneys’ fees and entsring on the Property to tmeke repairs. Although Landar may teke action

under thia pesragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this pasragraph 7 shall become sdditiorsl debt of
Borrecwer secured by this Security instrument. Unless Borrower and Lender sgree to other
terma of payment, these amounts shall bear interest from the deste of disbursement at the
Note rste snd shall be payable, with interest, upon notice from Lender to Borrower raquesting

paymant,

8. Mortgage Insurance. !t Lender required mortgsge Insurance as & condition of making
the loan secured by this Security Instrument, Borrower shail psy the premiurmna required to
maintsin the mortgege Inaurance In effect If, for any reason, the mortgage insurance coversge
required by Lerder lepses or ceases to be in effect, Borrowsr shall psy the premiums
required to obtein coversge substantislly asquivalent tc the morigsgs Insursnce previously In
effect, at. s _rost substantislly equivslent tc the cast to Borrower of the morigage Insurance
previcusly In_cffect, from an alternate martgage insurer approved by Lender if substantially
equivelent morpge Insurance coverage ls not svailable, Borrower shall pay to Lender each
month & sum Jgvsl to one~twelfth of the ysarly mortgage Insursnce premium being peid by
Borrowsr when by !nsursnce coversge lspsed or ceased to be In effect Lender will accept,
use and retain thess paymaeants ss s foss reserve in llev of mortgags Insurance Loss reserve
payments mey nc longer he required, sl the option of Lender, If mortgage Insurance coverage
(in the smount and fot tse period that Lender requires) provided by an insurer spproved by
Lender agein becomes Cvallable and Is obtained. Borrower shall pay the premiums required to
maintain morigage insurance In effect, or to provide a loss reserve, until the requicement for
mortgage Insurance ends in picordance with any written agreement betwesn Barrower asnd

Lendsr of appiicable law.

9. imapection. Lender or its sgen' may meke ressomsble entries upon snd inspections of
the Property. Lender shell give Borrcwir. notice at the time of of priof 1o sh inspection
apecitying ressomble cause for the Insue tien,

0. Condemnation. The proceseds of atnty ewerd or cisim for dsmeges, direct or
consequential, in comnection with any conoomiation or other tking of eny part of the

Property, ur far conveyence In lleu of condermet.cn, sre hereby sssigned end shall be pald to
Lender.

in the svent of & total taking of the Property, the proceusds shall be sppilled 10 the sums
secured by this Security Instrumemt, whether or not tren dus, with sny excesa psid to
Borrower, In the sveit of & partlal teking of the Property, .t which the fair market valus of
the Property irmvmediately bsfore tha wWking is equsl to o grrater then the amount of the
sums secured by this Security instrument immedistely befores .irs taking, unleas Barrower and
Lender otherwise agree in writing, the sums secured by thic Sacurity Instrument sholl be
reduced by tha amount of the proceeds multiplied by the folioviing frection {») the 1iotat
smount of the sums secured Immedistely besfore the tsking, dividod by (b} the fair merkst
vaiue of the Property immedistety before the taking. Ary balance shallits paid to Borrower iIn
the evert of & partlal taking of the Property In which falr merket valre ot the Property
Immedistely before the taking is less than the armaunt of the sums securel immadiately before
the teking. uniess Borrower and Lender otherwiss agree in writing or uniers applicable law
otherwlse provides, the proceeds shall be aspplisd to the sums secured Ly this Security
Instrumant whether or not tha sums sre then due.

if the Property ls sbandoned by Borrowsr, or It, sfter notice by Lender to Borrowar thet
the condemnoar offers to meks sn awsrd or ssttle a claim for demeges, Borrower falls to
respond to Larier within 30 days after the dete the notice ls given, Lender Is esuthorized to
collact snd spply the proceeds, at its option, either to restaorstion or repair of the Propsrty
or to the sums secursd by this Security Instrument, whether or not then dus

Uniess Lender snd Borrower otherwise agres in writing, any applicstion of proceesds 1o
principsl shall not extend or postpone the dues date of tha monthly psymentas referred 1o In
paragraphs 1 and 2 or chsnge the amount of such payments,
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: 1. Borrower MEE*{‘:S*A*” 49! QP’ wxtension of the tima
for payment or modificstioh U artizatio f Are" Su (= by this Security instrument

grantsd by Lender to sny successor In interest of Borrower shell noi operste to relesse the
llablity of the origirat Borrower or Borrower’s successors In inferest. Lendar shil not be
required to commence proceedings against any guccessor In interest or refuse to extsnd time
for peyment or otherwiss modify amortizstion of the sums secured by this Security
instrument by resson of any demand made by the original Borrogwer or Borrower's successors
in interest. Any forbesrance by Lender In exercising any right or remedy shall not be & walver
of or preclude the exsrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisblilty; Co-signers. The
covenants and sgreements of this Security instrument shsil bind and benefit the successors
and asssigns of Lender snd Borrower, subject to the provisions of peragraph 17 Boarrower's
covenants and sgreements shall be Joint and sevdral. Any Borrower who co-signs this Securlty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
martgsge, grant snd convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) Is not personslly obligated to pay the sums secured by this Security
instrument; and (c) sgrees thet Lendar and any ather Borrower may agree to extend, modify,
forbear or make asny sccommodations with regsrd to the terms of this Security instrurment or

the Note wit'icut that Sorrowar's consent,

13. Loan Chz.res. If the josn secured by this Security Instrument {s subject to a law
which sets maximum loan charges, and that law Is finelly interpreted so that the Interest or
other losn charges “cliected or to be collected In connection with the losn exceed the
permitted Jimits, then:- ‘sj 3ny such loan charge shall be reduced by the amount necesssry to
reduce the charge to tha permittad limit; and (b} any sums ciready collected from Borrower
which excesded permitter -iimnits will be refunded to Borrower. Lender rmey choose tc maks
this refund by reducing the rrincipai owed under the Note or by making a direct payment to
Borrower, If & refund reduces r.incipsl, the reduction wlii be treated as a pertial prepayment

without any prepayment charge ‘undz: the Note,

14. Notices. Any notice tc Borize#sr provided for in this Securlty Instrument shall be
glven by delivering It or by mailing it by (i7at class mall uniess spplicable law requires uss of
snother method. The notice shall be direcisd to the Property Address or any other eddress
Borrower designetes by notice to Lendsr. An, rotice to Lender shall be given by first class
mell to Lender’s address stated herein or sn¢ other address Lender designstes by notice to
Borrowsr. Any notice pravided for In this Secu/ity instrument shall be deemed to have been
glven to Borrower or Lendsr when given as providrd .in this paragraph.

18. Governing Law; Severabllity. This Security inctrument ahell be governed by federal
law and the lsw of the Jurisdiction In which the Proporty )= [ocated. In the event thst any
provision or clsuse of this Securlty instrument or the Note :onilicts with applicablie law, such
confiict shall not affect other provisions of this Security Instrumant or the Note which can be
givenr effect without the conflicting provision. To this snd thd rovisions of thia Security
instrument and the Note are declered to be saverable,

18. Borrower's Copy. Borrower shall bs given one conformed copy of .the Note and of
this Security Instrument.

17. Transtfer of the Property or a Beneficlal Interest in Borrower. If all cr any part of
the Property or any interest in It is scld or transferred {or if a beneficlal Interest n oSarrower
is sold or treneferred and Borrower Is not a naturel person) without Lender’s priar written
conaent, Lender may, st its optlon, require immediate payment in full of all aums secured by
this Securlty Instrument. However, this option shell not be exercised by Lender [f sxercise is
probibited by federal aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shali glve Borrower notice of acceleration. Tha
notice shall provide s period of not less than 30 days from the date the notice is deailvered
or rmelled within which Borrower must pay all sums secured by this Security Instrument If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withaut further notice or demand on

Borrower.
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. 18. Borrower’ \ N Bopr megr ngitions, Borrower shall
have the right to Rav T:lt 11 !!ps@ affhued at any time prior
to the oarlier of. (8 5 {or” such Othe od appliCable "lew may specify for

reinstatement) before asle of the Property pursusnt to sny pawer of sale contalined in this
Security Instrumem; or (b} entry of s Judgment enforcing this Security instrument Those
conditions are that Barrower: (s} pays Lender all sums which thsn would be due under this
Security Instrument and the Note 8s if no scceisration had occurred; (b) cures any default of
any ather covensnts or agrsement; (c} pays all expenses Incurred In enforcing this Securlty
instrument, including, but not Hrnlted to, ressonable atiorneys’ fees; and (d) takes such sction ss
Lendsr rmay reasorsbly require to assure that the llen of this Security Instrument, Lender's
rights in the Property and Borrowsr's obligstion to pey the sums sacured by this Securlty
Instrument shail continue unchanged. Upon reinstatement by Borrower, this Sscurity Instrument
snd the obligations secured hsreby shall remain fully effective ss if no sccelerstion had
occurred. However, this right to reinstate shali not apply In the csse of sccelerstion under

peragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or » partiel interest In the Note
{together with this Security Instrument! may be scid ons or mors times without prior notice to
Borrower. A sesle may result in a change In the entity (known aes the “Loan Servicer” that
coliects manthly payments dus undar the Note snd this Security instrument. Thers also may be
one or mors changes of the Losn Servicer unreisted to s sale of the Nofe If there Is a
change o7 the Loan Servicer, Borrower will be given written notice of the change In
accordance with psragraph 14 above and applicable law. The notice wiil state the name snd
address of ihr new Loan Servicer and the address to which payments shouid be made The
notice wiit slsc-Crntaln any othsr Informetion reguired by applicable law.

20. Hazardous ‘Lubstanoses. Borrower shall not ceuse or permit the presence, use,
disposal, storsge, or /re'cass of sny Hazerdous Substances on or in the Property. Borrower
shall not do, nor allow 7nvone esise to do, anything effecting the Froperty that (s in vioiation
of sny Environmentsl Law. The preceding two sentsnces shall not apply to the presence, use,
or storage on the Property >t smwil quantities of Haszardous Subatences thest ars generally
recognized to be appropriate 3 norma! residential uses and to rmeinterance of the Froperty.

Borrower shall prormptly ghve Lander written notlce of eany investigstion, claim, demand,
jawsult or other sction by any guvarnmentsl or regulatory agency or private party Involving
the Propsrty and sty Hazardous CO»Lziwnce or Environmental Lew of which Borrower has
actusl knowledge, If Borrower learns. ur Is notified by any governmentsl or regulatory
authority, that sny removal or other rcriedistion of sny Hezardous Substanca atfecting the
Property Is necessary, Borrower shall proniotly take il necessary remedial ections in
sccordance with Environmentsl Law.

As used In this peragraph 20, "Hazsrdous Su2stances” are those substences defined as
toxic or hazsrdous substances by Environmental (Lzw snd the following substances: gasoline,
kerosene, other flammable ar toxic petroleum prozucts, toxlc pesticides and herbicides,
voiatile soivents, rmaterlals containing ssbestos or forrwdehyde, and radloactive materials. As
used in this psragraph 20, "Environments! Law™ means fr<eral laws end laws of the Jurisdictlon
where the Property is located that relste to hesith, safety 0. eavironmental protaction

NON-UNIFORM COVYENANTS. Barrawer and Lender further coveunt and agrese es fallows:

21 Acceleration; Remedies. Lender shall give notice 1o Boirower prior to acceleration
following Borrower's breach of any covenam or agreemsnt [ this Security Instrument
(but not prior tc acceleration under paragraph 17 uniess applivable law provides
otherwise). Tha notice shall specify: (a}) the detfault; (b) the actiow resitired to cure the
defaait; (¢} a date, not tess than 30 days trom the date the notice s giten to Borrawer,
by which the default must be cured: and (d) that fallure to cure the deiqai! an or befare
tha date specified In the notice may result in acceleraticn of the sums ~esured by this
Security instrument, foreclosure by judiciati proceeding and sale of the lrocperty. The
natica shali further Inform Borrower of the right to reinstate after acceleraiinh and the
right to assert in the forecliosure proceeding the non-existence of a detault oy any other
defense of Borrower to acceleration and fareclosure. {f the default is not cured an or
before the date specified In the notice, Lender at its aption may require immediate
payment in full of ail sums secured by this Security Instrument without further demand
and may forecliose thls Security Instrument by judicisl proceeding. Lender shall be
entitied to oollect all expenses Incurred In pursuing the remedies provided In this
paragraph 21, including. but not Himited to, reasonabie attorneys’ tees and oosts of titie

evidence.

22. Release. Upcn payment of all sums secured by this Securlty Instrument, Lender shali
releass this Security instrumemt to Borrower. Borrower shall psy any recordstion costs.

23. Walver of Homostesd. Borrower waives all right of homestead axemption in the
Property.

ILLING IS — singis Famity —FNMA/FHLMC UNJ FORM INSTRUMENT FORM 3014 9/90
SDOBSF (10.22.02) ABMF Pags 8 or 7 UHIVERSAL

b

Rlal Nal el
- v

Ny

t‘




8841177

. 24. Riders to| t ¢ f | one o sre expcuied by
Borrowsr and racondep |t t S h‘tr e Pv ts snd sgreemsnis
of wach auch rider shall be Incorporsted Info and shafl smend and supplement the covesrents

snd agreements of this Security Instrument ss If tha riderls) were e part of this Securlty
instrument, {Chack spplicable box{es) ] ‘

[} Adjustable Rate Rider [T7] 1-4 Femity Rider [} condaminium Rider
[] ptenned Unit Davalopment Rider X | Quick Qualitying Rider {__] Fixed/Adjustabie
Rats Rider

[] Otheris) [specity)

BY SIGNING BELOW, Borrower accepis snd agrees to the terms and covenants contesined
i this Security Instrumem and In any rider{s} executed by Borrower snd recorded with it

j": (PLESSE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

Ehlﬂ. ﬁaoiﬁl« (Seal)
FTCHARD S. ROER ING/ °J
ng&%_&&gaﬁag____,ﬁgp
CHAISTIMA A. ROERING

(Senl}
o (Sewi)
__ (Sea)
L
c -
"
(Seal) [
sal} »
Ye-
c>
oda
Malling Address: 18403 CRAIG DRIVE
OAK FOREST, IL 80452
ATTACH [INDIVIDUAL NOTARY ACKNOWLEDGEMENT
ILLINOIS — vimple Pamliy — FNMA/FHEMC UNIFORM INSTRUMENT FORM 3014 9/90
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E OF ILLINO1S

LOUNTY OF COOK UNOFFICIAL COPY

I THE UNDERSIGNED, .o NOTARY PUBLIC IN AND FOR 'SAID GOUNTY AND STATE DO HEREBY
CERTIFY THAT Richard . Roering & Christina A. Roert

PERSONALLY KNOWN TO Mc %% BE THE SAME PERSON(S) WHOSE NAME(S) Are
SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERGSON,
ARD ACKNOWLEDGED THAT TMEY | SIGNED AND DELVIERED THE SAID INSTRUMENT AS
THEIR  FREE AND VOLUNTARY AU FOR THE USES AND PURPOSES THEREIN SET FORTH.

CIVER UNDER MY HAND AND OFFICIAL SC4l, THIS  23rd DAY OF June 1999

}‘1

i L, |

AJ
NOTARY PUBLIC

)

"OFFICIAL SFEAL”
Barbara A, Mecga
Notary Public, State of Jilizon
My Cammussion Expires tviy96
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WORLD SAVINGS ANI) LOAN
ASSOCIATION

WHEN Ri:CORDED MAIL TO:
WORLD SAVINGS AND LOAN
CENTRAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT
2420 WEST 28TH AVENUE
DENVER, CO 80211

FOR RECORDER'S USE ONLY

RIDER TO SECURITY INSTRUMENT
BORROWER'S WARRANTY OF FINANCING TERMS
"QUICK QUALIFYING” LOAN PROGRAM

LOAN NO. 8841177 DATE: JUNE 23, 18983

FOR VALUE RECEIVED, (the undersigned {(‘Borrower™} egree({s} that the following
provisions shall be Incorporatad inio - ihe Security Instrument of even date to which this Rider
is attached es well as the note which #aid Security Instrument secures ("Note’). To the extent
the provisions of this Rider sre inconsistar with the provisions of ths Security Instrument or
the Ncte, the provisions of this Rider el prevall and shall supersedes any such Inconsistent

provisions.

As an Inducament for Warld Savings anri toan Assocletion, s Federsl Sevings snd Loan
Assoclation, its successors asnd/or asssigness, {"Linder to make the loan sscured by the
Security instrument {Loen) Borrower has represents? ‘:e following to Lender: {s) that Borrower
currently has no other outstanding "Quick Qualifying” /ic-ans with Lender; (b) that no sepatate
escrow Is plannsd or has been initisted on this Proparty; (c) that in the case of a purchase
transactlon (1) that the transaction is a bcona fide puichas= transaction; (2) that the down
paymient psid In reference to the Loan was a cash down gayment; (3) that the down payment
was paid with Borrower's own funds; (4) that the paymen: <f the down payment did not
result In sn sdjustment to the sales price of the Proparty; and/ that (5) there were no credits
to the down psyment or other simiisr financing arrangements.

Borrower acknowledges that Borrower hss made the foregolhny representations and
disclosures to Lender in order to Induce Lender to maks the Loan evilencad by the Note or
notes which the Sscurity Instrument secures, and that Lendsr would not [isve made said Losn
in the sbaence of seid representations and disclosures, Accordingly, it ='a’l be reasonabiy
presumed that any secondary finencing obtsined or escrow opened on the Froparty within alx
(8) monhs of the date firat sppearing sbove shell be for the purpose cf ocquiring or
obtaining further financing on ssid Property and shall therefore be deemed .3 ihreach of
Borrower's wsrranty to Lender, and further shall be desmed a material misrepressitadon and e
faliure to disciose s materis! fact to Lender, '

&

*

‘s

in the avent thst Borrower has made sny meterilsl misrepresentation or falled to
disclose any materisl fact, Lender at its sole option and without prior notice, shall have the
right, notwithstanding anything contsined in ths Note or Security instrument to the contrary, to
either (s} declare the indebtedness secured by the Security Insirument, Irrespeciive of the [,
maturity date specified in the Note, Immediately due end payable or (b) Increass the then
sppliceble current Interest rate, as well as the Initisl intersst rate If the Note Is an adjustable
rate Note (as these terms ars defined In the Note), pursuant to the terms of the Note and
Security Instrument, on any sums owing under the Not:, to an interest rate which I8 two

TRlal Nald S

[ .

W
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percent [2%) grestsr thsn the aforesald then appllcohln current Interest rate, for the remaining
term of the Note, and thereafter modify the rmenthly Instsliments pursusnt to the terms of the
Note and Security Instrument to permit amortization of the Loan st such new rates by the end
of the originel term thereof.

The rights of Lender hereunder shall be in addition to any other rights of Lender under
the Note snd Sscurlty Instrument or allowed by [sw.

If any provision, parsgraph, or cleuse of this Rider to Securlty Instrument Is construad
or intsrpreted by a court of competent |urisdiction to be void, Invalid or unenforceabls, such
decision shall affect only those provisions, paragrephs or clasuses so construed or interpreted
snd shali not sffect any other provision, psragraph or clause In thia Rider, the Note, Security
instrument or other agreernents or riders. = = » &« = » ®» ® % n * =5 » u w =« w =

- L L] " L - - - - L] » »n »"» - » L] " L - - - L] L} L] L] L} - - L]

IN WITNF3S WHEREOF, THE BORROWER HAS EXECUTER THIS RIDER ON THE
o) DAY OF Pye .19493 .

- . e e m e e o e W S em o TR e o w o A b P

(PLEASE SIGN YUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):
o
, 2 S 7{)&&«9- (Seal)
[{TGHARD S . ROERING y/
o R, - (Seal}
CHRISTINA A. ROERING <
 § {Seal)
) (Saal)
(Seal)
(Seal)

Malling Address: 18403 CRAIG DRIVE
OAK FOREST, IL 80452

ATTACH INDIVIDUAL NMNOTARY ACKNOWLEDGEMENT
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ST B  <yaTE DO HEREBY

"QFFICIAL SEAL"
Barbara A. Meegan
Nowry Public, State of tlinais
My Commission Expires /96
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LOAN NO. 85411727

LOT 81 IN FlELD CREST SECUND ADCITION A MESUBOIVISION OF LOT ) TO 44, 1NCLUSIVE
IN BLOCK 10, LOTS 1, 28, 29 AND 20 IN M.OCK 12, LOTS 1, 29 AND 30D 1IN BLOCK 13 AND
LOTS 1, 32, 33 AND 34 IN BLOCX 14, IN WILLOWICK EYSTATES, BEING A SLMOIVISION OF
ART OF THE SOLTHEST 1/6 AND MARTOF THE SOUTHEART 1/6 NOIMTH OF INDIAN BOUNDARY
LINE, OF SECTION 24, TOWNSHIF 5 NORTH, RANGE 13, €A3T OF T THIRD PRINCIFPAL
FERIDIAN, ACCORDING TQ PLAT OF SAID FIELD CREST SECOND ADDITION REGISTEAED IN ThE

OFEICE OF THE REGISTARAM O TITLES OF COo CANTY, ILLINDIS, ON OCTosEr 5, 156],
A3 COOUEFENT NIEER 2,001, 503

T3 1. Dn 8 HI%a
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