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y ASSIGNMENT OF RENTS «
mf a bacheor marcied, ~_married .
};@«s ASSIANMENT OF REKTE # %Eﬁ E 22, 1993, between STEVEN W. COZZAYLISA R, COZZA} THOMAS -

% C. STEFAN! DAVID A, ROSSM/.2ea DUCKMANN, whose address is 6155-57 N. BROADWAY, CHICAGO,
K 60660 (referred fo beiow as /Grantor"); and BROKDWAY BANK, whose address (s 5960 N. BROADWAY,
. CHICAGO, IL 60660 (referred to heicw as “Lender™). Married to Stephanie Chambers-Duckmann

ASSIGNMENT. For valuable consideration. Grantor assigns and conveys lo Lender all of Grantor's right, title,
" and Interest In and to the Rents from {he following described Property located In COOK County, State of

"'\‘%1’3' property is not homestead properiy
THAT PART OF LOTS 28 AND 29 IN BLOCY. 12 IN COCHRAN'S SECOND ADDITION TO EDGEWATER IN
THE EAST 1/2 OF FRACTIONAL SECTION &, TOWNSHIP 46 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WEST OF THE EA%T 167 FEET 6 INCHES OF SAID LOTS AND NORTH OF ¢#
THE SOUTH 33 FEET 2 INCHES OF LOT 28 AFORESARD, iN COOK COUNTY, ILLINOIS,  / -

The Real Property or its address is commonly known as 6155-57 N. BROADWAY, CHICAGO, |L‘ 80660, Tre Reali 0

Proparty tax identification number is 14-06~208-034-0000.
DEFINITIONS. The foflowing words shall have (ha following meanings whan used In this sssigament. Terms nol otherwise defined in this Assignmen! 89
shall have ihe meanings attrbuled to such lerms in the Uniform Commaerclal Code. All refarancas to doliar amounts shall mean amounis in lawiut g )
maney cf the Uniled Stiles ol America. ‘
Assignment. The word "Assignment” means this Assignment of Rents belween Grantor ¢nd Lender, and includes without imitation all
€Y sssignments and secusity interest provisions relsling to the Rens.
ﬁ ,3 g\:‘an gt Dwtault. The words "Event of Defaull® maan and Include any of ihe Events of Defaull set forin dolow in the section Hillsd TEvents of
&3 ‘rl-i B .
c “) Grantor. The word “Granior means STEVEN W, COZZA, LISA R, COZ2A, THOMAS C. STEFAN, DAVID A. ROZ3HAN and MARK DUCKMANN,
wy,. o7 indeblednass. The word “Indeblodness® means all principal and inlerest payable ynder the Nofe and any amo'nie axpended or advanced by
& "3 Lender lo discharge obligations ot Grantor or expenses incurred by Lender lo enforce obligations of Granlor under ira. #ssignment, togelher with
m interest on such amounts as provided in this Assignment,
m Lender. Tha word "Lender® maans BROADWAY BANK, ils succassors and assigns.
Nols. The word “Nole” means the promissory nole o credit agreement dated June 22, 1993, in the original principal amount of
$280,000.00 rom Grantor to Lender, together with ail ranewals of, extensions ol, modifications of, refinancings of, consolidations of, and
substiluions for the promissory note or agreement. The inleres) rale on the Nots Is a variable inferest rate based upon an indax. The fndax
oumenily is 6.000% per annum. The interest rate to be appled io the unpaid principal balance of this Assignment shall be at & rale ol 1.000
percentage pointis) over the Indax, subject however 1o the fatiowing minimum and maximum rales, 7esulling In an inilial rale of 5.000% per
annum. NOTICE: Unda: no circumsiances snall tha interesl rafe an this Assignmant e less than 9.000% per annum or more than the maximum
rate allowad by applicable law.

Property. The word "Property” maans tha real property, and all improvements Ihereon, described above in Ihe "Assignment” section.
Real Propoerty. The words "Reat Property” mean the property, inferests and righls described abova in the "Property Dafinition* saction.

Relsted Documents. The words "Related Documents® mean and include withou! ¥milstion a promissory noles, cradil agreements, loan
agreoments, guarantias, security agreements, morlgagas, desds ol lrust, and all other instrumants, agreemaents and documants, whether now o
hereafiar axisiing, sxeculed in connaction with ihe indebladness.

] Renis. Tha word "Rents™ means all renis, revenues, income, Issues, ang profils from Iha Property, whather dua now or faler, including without
- imitation ak Rents from alf jsases described on any exhibit aached to this Assignment.

THIS ASSIGNMENT {3 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
orF GR&NLTON UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: :3 3 3
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Loan No 2000615587 (Continued):
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Geanlor's sxislence as a going business (Hf Grantor is & business). Except to the axtent prohibiled by federal law or Winois law, the death of
Geanlor (i Grantor is an individual) also shail constitute an Event of Oefault under this Assignmeni.

Foraclosurs, Forfalture, s'c. Commancemant of foreclosure or forfelture procesdings, whather by judicial proceading, sell-haip, repossession or
any other mathod, by any creditor of Grantor or by any governmantal agency against any of tha Praperty. Howevar, this subsaction shall not apply
in the even! of a goud faith dispule by Grantor as 1o the validity or reasonableness of ihe claim which is the basis of the foreclosure of forefelture
proceeding, provided that Grantor gives Lender writfien nolice of such claim &nd furnishes reserves or 8 surely bond tor the claim satisfactory to
Lander.

Events Aftecting Guaranlor. Any of tha precading avents occurs with respect to any Guarantor of any of the Indebledness or such Guarantor
dies or becomes incompetent, Lendar, ot is oplion, may, but shall nol be required to, permit the Guaranlor's eslate to assume unconditionally the
obligations arising under the guaranty in a manner satisfaciory to Lender, and, In doing 80, cure Ihe Event ol Defaull.

Insecurlty. Lender reasonably deems ilseli Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon Ihe cccurrence of any Event of Dafaull and at any time ihereafier, Lendar may axercise any one o
more of the following righis and remedies, in addilion to any alhor righls or remadies provided Dy law:
Accaierste Inde’,ivdness. Lender shall have the right at its option without notice lo Granlor o daclare the entire Indebtednass immediately due
and payable, ir<ciLZ.g any prepaymant penally which Granior would be required to pay.
Collect Renls. Leide shall have tha right, without notice to Grantor, 1o take possession of the Praperly and collact iha Rents, Inciuding amounts
past due and unpaid, e7.d - 20ply the nef proceeds, over and abave Lendar's costs, agalns! the Indebtecness. In furtharance of this right, Lendar
may require sny lenant 27 0 ier uger of the Property 1o make payments of rant or use lees direcity 1o Landar. if the Rents ara coliecled by Lander,
then Granlor imevocably desgrates Lender s Granlor's aforney-in-fact to endorse insirumants received in payment (hereof in the name of
Grantor and to negotiate the sare ¢ ~d collect the proceads. Payments by tenanis or olher users to Lender in response o Landar's gemand ghail
! salisly the obligations for which ' Layments are made, whether or nol any proper grounds for the demand existed. Lender may exercise lis
rights under this subparagraph eithe i person, by agent, or through a recaiver.
Morigagee In Possassion, Lander shall o the right lo be placed as morigages in possession o to have a recaiver appointed to take
possassion of ail or any part of the Propeny, with Ihe power to protect and preserve the Property, lo operala the Properly pracading foreciosure o
sala, and lo coliect Iha Rents from the Property ana apply the proceeds, over and above the cosl of the receivership, agains! the indebledness.
The morigagee In possession o recaiver may sarve without bond i permitied by law. Landar's right o the appoiniment of & receiver shall exist
whethar or nol the apparent value of the Property e:'casds the Indebledness by a substantial amount, Employment by Landsr shall no! disqualiy
a porgon from sarving as a recaiver,
Other Remadies. Lender shall have all othar nighls and rer..5cas provided in this Assignment or the Nole or by law.

Waiver; Elaction of Remedies. A waiver by any party of @ breuch of a provision of this Assignment shall not constiiule a waiver of of pre|udice
the party's rights olherwise o demand srict compliance with tha. crovision o any other provision. Eleclion by Lender lo pursue any ramedy shal
no! axciude pursuit ol any other remedy, and an election o make ex endilures or lake acticn lo pegzm an obfigafion of Grantor undar {his
Assignment afier lailure of Grantor |o perorm shali not aftect Lender's 0"t 1o declare a detault and exerciss #s remediies under this Assignment.

Allomeys’ Fees; Expenses. |f Lender institutes any suit or aclian lo en*arce any of the terms of this Assignment, Lender shali be aniilied fo
tecover sttorneys' fees ai triz} and on any appsal. Whelhar or not any court celun is involved, all reascnable expenses incurred by Lender that in
Lander's opinion are necessary at any time for the protection of its interest or Ihe irfzrcemant of ils rights shalf bacomé a part of tha Indeblecness
payabla on demand and shall bear interest from the date of expenditure unil repai”al he Nole rate. Expenses coversd by this paregraph
Incluge, without limitaion, however subjest lo any limits under applicadle law, Lander. atloineys' faes and Lender's legal expansas whelhar or not
thors is & lawsuit, including altornays' fees for bankrupicy proceedings (Including effoiis ‘o modily or vacale any eutomatic stay or injunction),
uppeals and any anticipated post-judgment coliection services, the cost of searching record s, »Jlaining tilla repons (including fareclosure reporis),
survayors' reports, and appraisal fees, and title insurance, to the exient permitted by applica’se 'uw. Granlor also will pay any court costs, in

addition 1o all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscetlaneous provisions are & part of this Assignment:
Amengments. This Assignment, together with any Relaled Documents, conslifutes the enlire understand’ng and agreement of the parties as to
the matters sel forth in this Assignmant. No lleration of or amendment to this Assignment shall ba eiective. ur'as; piven in writing and signed by
ihe party or parties sought 1o be charged of bound by the alteration or amendment.

Appticable Law. This Assipnment has bean deiivered o Lender and accepted by Lender in the Slate of lllinuiz. This Assignment shall be
geverned by and construed in accordance with the laws of the State of Illinols.

Multipie Parties. ANl obligations of Granlor under this Assignment shall be join} and several, and all references to Grantor shall mean each and
svery Granior, This means thal each of the parsons signing below is responsible for all obligalions in this Assignment,

N0 Modification. Grantor shall not enter inlo any agreemant wilh tha holder of any morigepe, cesd of frust, or other securily agreerent which
has priority over this Assignment by which that agreamant is modified, amended, extended, of renewed withoul the prior wriltan consant of
Lender. Granlor shas neither raquest nor accep! any hulwe advances under any such security agreement withou! the prior writlen conssnt of
Lander.

Severadility. ! & cowt of competent unsdiclion finds any provision of this Assignment to be invalid or unenforceable as lo any person o
circumstance, such finding shall not render that provision invalid or unenforceable as lo any other persons or circumstances. It feasible, any such
oNeiding provision shall be deemed (o be madified to be wilhin the kmiis of enforceability or vaiidity; howaver, if the olfending provision cannot be
80 modifiad, it shall be siricken and i other provisions of this Assignment in all other raspects shall remain valic and enlorceabie.

Successors and Assigns. Subjec! fo [be limitalions satad in this Assignment on transfer of Granlor's inleresl, this Assignmaent shall ba binding
upon and inwe to the banefil of the parties, their successors and assigns. If ownership of Ihe Property becomas vesled in a person other than
Geantor, Lander, without nofice lo Grantor, may do! wiih Granlor's successors with reference Lo this Assignmant and the Indebledness by way of
lorbearance of extension without releasing Grantor tram the obligations of this Assignment or liability under the Indebtedness.

Time i3 of the Essence. Time is of tha essence in the performance of this Assignment,

Walver of Homastead Exemplion. Grantor heraby releases and waives ail righis and bengfits of the homesisad exemption laws of the Stals of
Itinois a8 fo all indebtadness secured by this Assignment.

Walvers and Consents. Laendsr shall nol be deemed to have walvad any rights under this Assignmant (or under the Related Documants) unlgss
such waker I8 in writing and signed by Lender. No deiay 6r omission on ihe part of Lander in exercising any right shell operate a3 a walver of
such rght or any ofher right. A waiver by any party of a pravision of this Assignmant shall nof conslitule a waiver of or prejudica 1he party’s right
oiherwiss 1o demand stricl compliance with thal provision or any other provigion. No prior wahver by Lender, nor any course of dealing belween
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