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§ THIS MORTGAGE ("Secariy Iecsoment) s givmon  dune 22, 199

~ . ‘mm.mmmmmmm

MORTGAGE

. The mortgegor is
" DAVID A. WICHMAZ® 5 PATRICIA A. WICHMANN, HUSRAND AND WIFE
{"Borrowes™); This Securily instrusent is given to LUND IPOVE MORTQAGE BANCORP, INC
which is orgamized and existing under the lawsof THE STATE OF Z(%INOIS . and whose
addressis 4180 M. ROUTE 83, SUITE 207

LONG GROVE, IL 60047 ("Lr23er”), Borrower owes Lender the principal sum of
Ons Hundred Eighty=Tue Thousand Twe Nundred Fifty and Vo/100 cercnncccscnnenanca~es

Solen (US. § 182,250.00 )

This debt is evidenced by Barrower's note dased the same date as this Security Instraines.r (" Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on July 1, 2023

. This Security
Insrument socures 0 Lender: (3) the repeyment of the debt evidenced by the Note, with intzerest ond all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under parsgraph-7 to protect the security of
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this Security Instruwent; and () the performance of Borrower's covenants and agreements under this Se ity Insrument and the

Note. For this parpose, Borrower does hereby mortgage, grant and convey to Lender the following deswrit.d property located in

00K County, ilinols:
LOT 100 IN IVY NILL SUBDIVISION UNIT NO. 2 A SUBDIVISION OF PART OF THE NZiT)1/2 OF TNE

SOUTN EAST 174 OF SECTION 17, TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY,ILLINOIS P.I.N. 03-17-407-009
which hu the address of Blll E. 1IV¥ I.m ARLINGTON MEIGNTS [treat, City},
!l!inoh . . 0004 ("Pmputy Address”);
! [Zip Code} - Form 3014 9/80
u.um - Single Family - Fennie Mse/Freddie Mao UNIFORN INSTRUMENT Page1ole Amended 51
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- 8 Hasard or Property Ingurance, Bosrowéc shail keop the improvements now existing os hereafler erecied on the Propesty
insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shall not
be umrcasonsbly withheld. If Borrower fails 0 maintain coverage described above, Leader may, sl Lender's option, obtan
coverage io prowect Lender's rights in the Property in accordance with paragraph 7.

All inpurance policies and renewals shall be accepiable w0 Lender and shall include 8 standard mortgage clause. Lender shall
have the right to hold the policies and reaewals. If Lender roquires, Borrower shall promptly give to Lender all receipis of paid
promiums andd renowal notices. In the event of loss, Borrower shall give promps notice to the insurance carrier and Lender. Lender
may mako proof of loss if not made prompily by Borrower.

Unless Londer and Bomrower otherwisa agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorstion or repeir is economicaily feasible and Lender's sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender's secwity would be icssened, the insurance proceeds shall be applied to the sums
socwred by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Prapexty, or doos o< &1 swer within 30 days a notice from Londer that the insurance carrier has offered w scitic a claim, then
Lender may colloct the iusurance proceeds. Lender may use the proceads 10 repair or restare the Property or to pay sums secured
by this Security Instrumexit, ¥/hether or not then due, The 30-day period witl begin when the notice is given.

Unless Lender and Borowr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dete of the monthly pay mos referred (0 in pacagmphs 1 and 2 or change the smount of the paymeats. If under paragraph
21 the Property is acquired by Lunva, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prioe 10 the acquisition shall 2zsa to Lender 10 the exient of the sums secured by this Security Instrument immediately
peior 1o the acquisition.

6. Occupaacy, Preservation, Maiatenay.ce and Protection of the Property; Borrower's Loan Appiication; Leasebolds.
Borrower shall occupy, cstablish, snd use the Propenty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy v Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees w. writing, which consent shall not de unreasonsbly withheld, or unless
exienuating circumstances exist which are beyond Borrowe. ‘s control. Bormower shall not destroy, damage of impair ihe Propenty,
allow the Property 0 deteriorale, or commil wasts on the Propesty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's 2004 faith judgment could result in forfeiture of the Propesty or
otherwise maserially impeir the licn cremed by this Seeurity Instrum2o” or Lendex's security interest, Borrower may cure such 8
default and reinstme, as provided in paragraph 18, by causing the actiy: or proceeding to be dismissed with a ruling that, in
Leader’s good faith dosermination, prechudes forfeiture of the Borrower's “utsost in the Property or other material impairment of
the Mon crested by this Security Instrument o Lender’s security interest. Borrr = shall also be in default if Borrower, during the
loan application process, gave matevially falso o¢ insccurate information or stateme.its 1) Lendor (or feiled to provide Lender with
my makrial infomation) in connection with the Joan evidonced by the Note, inchiding, bul not limited 10, represeniations
concaming Borpower's accupascy of the Property as & principal residence, If this Secur ty. instrument is on a leasehold, Borrower ™.
shall comply with all the provisions of the icase, H Bommower acquires fee title to the Propert;  the leaschold and the fec title shall .
A morge ualess Lender agrens to the merger in writing. .

7. Protection of Lemder’s Rights in the Property. If Borrower fails to perform the covenacis an< agreements contained in
this Secusity Instrument, or there is a Jegal proceeding thet may significantly affect Lender's righ(s in he Property (such as 8- ¢,
proceoding is bankrupicy, probae, for condemnstion oe forfeirure of to enforce laws or regulations), then Lezder may do and pay
for whatever is nocessary 10 prosect the value of the Propenty and Londer's righta in the Property. Lendor’s 72iions may inchude
paying wny sums secured by o lien which has priority over this Security [nstrument, appearing in court,piving reasonable
stiomeys' fees snd emiering on the Property to make repaiss, Aithough Lender may take action under this paragraph 7, Lender
does not have 1o do ao.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unicss Borrower and Lender agroe 1o other terms of payment, these amounts shall bear interest from the date of
disbursemaent st the Not rss and shall be payabie, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurarce, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shell psy the premivms required to maintain the mongage insurance in effect. If, for any reason, the
morigage msurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the promiums required (o
ohiain coverage submaniially eguivalent 10 the mortgage insurance previously in effect, at & cost substantiaily equivalent to the
coss to Borrower of the mortgage insurance previously in effect, from an aliemate morigage insurer approved by Lender. If
substantially equivalent monigage insurance coverage is aot available, Borrower shall pay to Lender each month & sum equal o
one-twelfth of the yearty mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in offect. Lender will accopt, uss and rotain these payments a8 a loss reserve in licu of mortgage insurance, Loss reserve

. : Form 3014 §
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. 16. Borrower's Copy. Borrower shall be given one coaformad copy of the Note and of this Security Instrument,

17. Transfer of the or a Beneficial Interest in Borrower. If all or any parnt of the Property or any intorest in it is
sold or transferred (or if a interest in Borrower is sold or transferred and Borrower is not a nawral person) without
lmda'smwﬁmcqnmghzdum.lﬂopﬁm,mqqhhnmﬂmpaymmtinfullofallmnnssecuredb this Security
smmmmn;mmma.mmmﬂmmumeQMﬁum' lspmhihitedbyfedmllnwasoftﬁedamofmis
ec L '

U Lender exercisos this , Lender shalt give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the daiz the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails jo pay these sums prios 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued s any time priof 1o the easlier of: (a) 5 days (or such other period as
npphcablehwmyspec(‘x}f‘y orreinsmmnml)hdnmsahofﬂwhq)awpﬁ‘mmmmmypowuofmhmminedmlhisSccurity
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
uumswhichMWouldbedwundumisSocwitylmlmmtmmoNoteasifmmlmﬁonhadoccurmJ?a(b)cumany
default of any other covenants or agrements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limised 0, reasorable atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumeat, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrumesnt shall contze unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured
hereby shall remain full;s o/ Jective as if no accoleration had occurred. However, this right to reinstato shall not apply in the case of
acceleration under ABIA

19, Sale of Note; Change ot Loan Servicer. The Note or a partial interest in the Noie (together with this Security
Instrument) may be sold one or roxe times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collect: mwonthly ts due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice ofthechangeinaccndmwiﬁmaphuaboveandagmug' ko law. The notice will stals the name and
address of the new Loan Servicer and the «ddress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrcwr. shall not do, nor allow anyone else to do, anything affecting the Property
lhuisinvinhﬂonofmyEnvimumnmlhw.ﬁepnw;ingmmahaﬂnmupgleywﬂwpmw.use.orsmmgoonthe
ngﬂnﬂqx{mﬂ;ﬁuofﬂmdouﬂummuawmmwm appropriate to normal residential uses

0 maintenance Property.

Borrower shall promptly give Lender written notice of sy investigation, claim, demand, lawsuit or other action by any

govemmental or Rﬂm y Ot private party involving the Pruperty and any Hazardous Substance or Environmental Law
which Borrower m?ﬂ”m

of ledge. If Borrower learns, or is ratified by any govemnmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting U Poperty is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subg’2nces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or forn:alderyde, and radioactive matenals, As used in
this 20, "Environmental Law" means federal laws and laws of the jurisdico.a where the Property is located that relaie

to heatth, safety or enviroamental protection,

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as fofov a:

3L, Acceleration; Remedies. Lender skall give notice to Borrower prior (o acceleration olio=iug Borrower’s breach of
any ¢covensdt or agresment in this Security Instrument (bt not prior (o acceleration (ndss saragraph 17 unless
applicable law pravides otherwise), The notice shall specify: (a) the default; (b) the action require: 1. cure the default; (¢)
a date, mot less then 30 days from the date the notice is given to Borrower, by which the default oz e cured; and (d)
that failure to cure the default o or before the date specified ip the notice may result in acceleration of (0> sums secured <
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaii further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclasure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Nmited to, reasonable attorneys’ fees and costs of title evidence.

22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3074 9/
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