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O‘:. OXFORD BANK & TRUST
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1
MORTGAGE
77-11344
A -
THIS MORTGAGE (*Security ‘nstrument”) js givenon  JUNE 23, 1993 . The morigagor is
JAMES BRUCE, III, SYFGLE , NEVER MARRIED ‘

BND GECRGANN TAPIA, DIVORCED, NOT SINCE REMARRIED

1 . DEPT-01 BECOEDING | 151,00
(*Borrower®). This Security Instrumeat is givex o . TRODOG - RN 2754 !»"/29/‘?? 12101100
OXFORD BANK & TRUST - 8By -G 4PT701E

» COOK ¢ BUH’?’Y RECDRDER :

Cre

which is organized and existing under the lawsof THE STATE OF ILLINOIS ., and whose
address is 1100 WEST LAKE STREET o o ‘
ADDISON, ILLINOIS 60101 (*Lender”). Borrower owes Lender the principal sum of
NINETY THOUSAND

AND 00/100 Dollars (U.S. § 90,000.00 ),

This debt is evidenced by Borrower's note dated the same dale as this (ecusity Instrument (“Note®}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JULY 1, 2023

This Security Instrument secures {0 Lender: {a) the repayment of the debt evidenced by sic *ote, with interest, and all rcnowals, '
extensions and modifications of the Note; (b} the payment of all other sums, with inierest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemeats under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and cunvey to Lender the following

described property located in COOK County, Illinots:
LOT 19 AND THE NORTH 15 FEET OF LOT 20 IN BLOCK 11 IN JOHW C. WACHTER

SUBDIVISION OF BLOCKS 3, 4, 5, 6, 11 AND 12 IN NICKERSON'S ‘SUBDIVISION

OF THE EAST 1/2 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 13, EALT OF THE

THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER
12, 1893 AS DOCUMENT NUMBER 1940635 IN COQOK COUNTY, ILLINOIS NOW KNOWN

AS LOT 1 IN JAY’S RESUBDIVISION OF LOTS 19, 20, 21, AND 22 IN BLOCK 11

AFORESAID.

3T0LEYEE

19-~06-218-018
19-06~218-019

which has the address of 4127 SOUTH SCOVILLE, STICKNEY Street, Clity ,
HlmOls 60402 zb Code f'ProMy Addfess');
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S. Hazard or Pro 3 7 Borrdwer i nbw exfsting or hereafler erected on the

Praperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods ar flooding, for which Leader requires insurance, This insurance shall ho maintained in the dmounts und for the perinds
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subjoct to Leader's spproval
which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, st Lendar's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewnl notices. In the event of loss, Borrower shull give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dsmaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair i not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by thia Securily Instrument, whether or nol then duc, with any excess paid to Borrower. If Borrowsr shandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier han offered to sotths & claim, then
Lender may colledt the insurance proceeds. Lender may use the proceeds to repuir or restose the Property or to pay suma
secured by this Securi’s Instrument, whether ar not then due. The 30-day period will begin when the notice is given,

Unless Lender asd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (he monthly payments referred (o in paragraphs | and 2 or change the amount of the psyments. if
under paragraph 21 the Propa1ty is acquired by Lender, Borrower’s right to any insurance policies and proceede resulting from
damage to the Property prior {o-the seguisition shall pass to Leader fo the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Mair:ienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use te Property as Borrawer's principal residence within sixty days after the execution of
this Security Instrument and shall continue (o occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise-agiets in writing, which cansent shall not be unreasonably withheld, or unless
oxtenuating circumstances exist which are beyond Zusrower’s conlrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comaut waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thet i Lender's good faith judgment could result in forfefture of the
Praperty or otherwise materially impair the lien created by ti:is Security Instrument or Lender's security interest, Borrower may
cure such a default and reigstate, as provided in paragraph 18, By cavsing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture ¢f 2> Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sicusity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaciizate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eideqced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument isona
Jeasehold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehoid and the fee title shall not merge unless Lender agrees (o the merger in wniting:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procseding that may significantly affect Lender's nghts in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include peying any sums secured by & lien which has priority over this Security Instrument, appesing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actiol un<er this paragraph

7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secutity lostrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
paymeot.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal! pay the premiums required fo
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insuratice coverage is nol available, Borsower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or cexsed lo
bo in effect. Lender will accept, use and retain these payments 8s a loss teserve in lieu of mongage insurance. Loss ”ms
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17. Tranpfer *ﬁ“NQ«E F LGIALWICI‘GQIPNY f the Propenty u?:n;ll:f:l:: init

is sold or transferred (oeif-sdpeficial interest in Borrower i sold or transferred and Borrgwer is gl » nalural porson) without
Lender's prior written cotmabgdender may, at ifs option, require immediato payment’in full of all sums secured by this
Security Instryment. Howtdh 20ris option shall not be exervised by Lender if exercise is prohibited by federal law as of the date
of this Socunl.y {nstrument.

If Leader exerciges this-option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less then 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured by this
Security Instrumenl. Jf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bocrower,

18. Barrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 8 judgment enforcing this Security [nstrument. Those conditions are that Borrower: (s) pays
Lender al) sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but notdunited to, seasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require lo assuro
that the lien of this dezurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumvat) shall continus unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herep; shall remain fully effective as if no acceleration had occurred. However, thia right to reinstate shall
not apply in the case of acce'erelion under paragraph 17,

19. Sale of Note; Change 47 Loan Servicer, The Note or & pastial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer") that collects moathly payments due under the Note and this Security Instrument. Thera also may be one
or more changes of the Loan Servicer unrelated t a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordar ce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addiessio which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nut c2use or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower stail oot do, nor allow apyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. Toe praceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subs:ances that are generally recognized to be appropriate io normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of sny invesigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeniy #=d any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by auy governmenlal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
&ll necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances by
Environmenial Law and the following subslances: gasoline, Kerusene, other flammab e or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, ko radioactive materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whire the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower’s hreach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shali specify: (a) the default; (h) the action required to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infurm Boerrower of the right 1o reinstate after acceleration and the right to assert in the foreclasure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose fhis Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 10, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrowes waawes ail right of homestoad anemplioa in the Property, Form 3004 230
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