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THIS MORTGAGE ("Sccurity .nv o:ment”) is given on June 16, 1883 . The mtitugdr-is ‘

S

THERESA M. 8ARc”, DIVORCED NOT SINCE REMARRIED

("Borrowes"). This Security Instrumend is given 0 o % WARSBALL FINANCIAL SEQYPQES, REf[]RD!NG

. TELLL TRAN 0467 06129703 12122300

» - 9? 97
" CouNTY RECOROER. < O

iwtu’ch is organized and existing under the laws of THE STATE OF ILLINDIS , , and whose
address is 17021 §. MARLEN AVENUE

TINLEY PARK, IL 60477 ("wead="). Bmaoweswxdermepmmpalmof
Sixty-One Thousand Nins Hundred Ninety-Five and No/100 ~=rececen=-

Dotburs (U.S $ 61,995.00 )
This debt is evidenced by Borrower's note dated the same date as this Security [nstiuraent ("Note™), which provides for monthly
paymenis, with the full debt, if not paid earlicr, due and payable on July V. 2%08 . This Secuyrity
Insrument sccures 10 Lender: (a) the repayment of the debi evidenced by the Noto, with ink resc and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, wilh interest, advanced under parazraph 7 lo protect the socurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under th’s Se-urity Ingurument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following 22sribad property located in -

co0K Counly, Winois:
P.I.N. 24~10-226-065-1055

?

L.60L6VEL

UNIT NUMBER 9720-606 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN SHIBUI CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS

DOCUMENT NUMBER 24492625, IN THE EAST 1/2 OF THE NORTHEAST

1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, EAST OF -
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

which has the addressof 9720 §. PULASKI 4606 OAK LAWN {Sureet, Cityl,
Tilinois 0453 {"Property Address”™).

2ep Codsl Fors 3014 4/90
ILLINOIS - Single Family  Fannie MeaFreddie Mac UNIFORM INS TRUMENT
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S, Hazard or Property Insurance, Borrowes shadl keep the imprgvemonty npw gaisting or hereyfier erociedd on the Property
insused agoinst loss by firc, hazards included within the term “exiended coverage” and any other hazards, inchiling Hoods or
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perlods that Lender
requires. The insurance carrier providing the insurance shail be choscn by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 0 mainwin coverage described above, Leader may, at Lender’s option, obiain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable w Londer and shall include a standard morigage clause. Lender shall
have the cight t hold the policies and renewals. 1€ Lender requires, Borrower shall prompuly give w Lender ali receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader, Lender
may make proof of loss il not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied io rostoralion or repair of the
Propesty damaged, if the resioralion ¢ repair is economically feasibie and Lender's secusity is not lessened. If the resionation or
repuir is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shail be applied to the sums
sccured by this Security Instrument, whether or not then duc, with any excess paid w Borrower. If Borower nbandons the
Property, or does not arswer within 30 days a notice from Lender that the insuraice carrier has offered to seitlo a claim, then
Lender may collect the iisurance proceeds. Lender may use the proceeds to sepair or restore the Property or o pay sums secured
by this Security Instrumeit. ‘whether or not then duc. The 30-day period will begin when the notics is givea.

Unless Lender and Bor:ow.r otherwise agree in writing, any application of proceeds to principal shall not cxtend or posipone
the due date of the monthly paymco's referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by LenZer, Bomower's right to any insurance policies and proceeds resulling from demage o the
Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintena=ce and Protection of the Property; Borrower’s Loan Application; Leascholde,
Borrower shall occupy, establish, and use the Properly &s Borrawer's principal residence within sixty days after the execution of
this Security Insrument and shall continue to occupy B¢ Property as Bormower's principal residence for al least one year aftor the
date of occupancy, unkss Leader otherwise agrees i ymiting, which consent shall not be unreasonably withheid, or unloss
exienuating circumsiances exist which are beyond Borrowa 's control. Borrower shall not destroy, damage or impair the Proporty,
aliow the Property o deteriorate, or commit waste on the Piopurty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's-gocd feith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creaiod by this Security Instrumaest or Lender’s secusity inierest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acdeii of proceeding w be dismissed with & ruling thal, in
Lender’s good faith determination, precludes forfeiwure of the Borrower’sperest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest. Bam=wer shall also be-in default if Borrower, during the
lcan application process, gave materially false or inaccurate information or staiem :nis 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incisding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Secuniy Tastrument is on a Jeaschold, Borrower
shai comply with all the provisions of the Jease. If Borrower acquires fee tile to the Propery, the leaschold and the feo title shall
not mesge uniess Lender agrees (o the merger in writing. A

7. Protection of Lender’s Rights in the Property. [f Borrower fails (o perform the coveudnts 2nd agreemenis coutained.in

this Sccurily Instrument, o tsere is a legal proceedmg that may significantly affect Lender’s rigis ir. the Property (such as°s
proceading in bankruptcy, probate, for condemnation ot forfeiture or Lo enforce laws or regulations), theis J.arder may do and pay

for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader » actions may include
paying eny sums secured by a lien which has priority over this Sccurity Instrument, sppearing in cours, jaying reasonsble
auomeys’ fees and enlering on the Property 1o make repairs. Although Lender may take action under this pasagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt af Borrawer secured by this Security
Instrument. Unless Borrower and Lender agree (o other lerms of payment, these amounts shall bear interest from the date of
dishursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mostgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect. If, for any reason, the
morigage insusance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantialty equivaient © the
cost 1o Borrower of the morgage insurance previously in effect, from an aiternate mortgago insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect Londer will accepx, usc and rewin these payments as a loss reserve in ieu of mortgage insurance. Loss reserve

]

160LEVEE

Fans 3014 800 .-
2 o -

q-iﬂﬂu {9108 Pagn 39

momackr” Nl




UNOFFICIAL COPY o

(;" L pioredry (9018} ("Iﬂui-u
*” 488 1ot waoy
AqEPA A
O PARIOP /B JION o) PUB 1LAURASU] AIUNIOS STYY JO SU0ISTAC A PUR 87 UL ‘uorsiaosd Bumoiryuon om oM 159)50 ol
2q U3 YOIy 0N 1 S0 SLMNEU] AILNIOS ST JO SUOISIACK OO 139)7¢ 10U [TYS 1MIJU03 Hons ‘mey aqeondde yuam noquoo
GION O JO JEBWIASU] AILIMD0S S JO OSTREY 20 MoISTA Aue J1 1U0A0 OH U] “PRTE00] Y Auadald op orym o uonotpsunl
AN JO ME O PUB MU [eXOPI) AQ PoWSAOB oq [reys juoumnsu] AUmOIS ML ‘Aanqeasadg ime Eupnaaon gy
wydesBesed snp ut popracid 58 woAld HagM 2P JO MOLIOE O uaAIE 19aq 9ABY O PRSP O {[BUE IUSUMNSY]
Anmaag sup uy o) popraokd 2onou Auy Rmauog 0 20N0U AQ SABURENP RPUIT EEUTPE S0 Aue Jo urory pareIs FROIPI
$,J0pU] O [TBW SER}0 1RAJ AQ UOATR 0Q [TEYS BPIRr] 01 900U AUy “soparr] 01 0omioU £q SeMeudisop MOLIOY SRIPPR SN0 Aue
10 SEIPPY ALad0Xd 21 01 PAIORUTP 34 [TEYS 90N0U SYL "POUION XAROUE Jo 95m sannbas me| dfquondde ssopum yrew ssepd 180 4Q
3 Bungrews &q 30 1) Bnzaatep Aq woard oq |reys NOUMASY A1LN20S I 1 20) PApLaaId JomoLOg 01 0oN0U AUy SINON ']
'MON It pun
ofsmyo wowAedasd s noumm JuowArdad renred B 58 paresn o M UONONPIS K ‘redionxd soonpas punjal v J| ‘Jomouog
o 1uawked 130p ® SUrrmw Aq o 0N AP Hpun pomo fedround o Buranpas AQ punjas B YEW OF 800YD AR IpUD]
“1)MOLIOE O POPUNJAI 3071172 FIUY PANIILIDE PIPIOYI YALM JDMOLCE WOIJ PRIN0D APTale SUMs Auw (q) pue v ponmwod
an 01 9853yd AP 0NPAI 61 L2¢m500N JuNOWE Y AQ PIONPAL 3G [Teys BIEYD et yons Aue (8) :voq ‘suwm ponuad Ap paovoxo
URO] ) YIIA OO UT PASINS3.5G OF S0 PINO(j00 SIBEYD UBOY 230 JO 1SAIMN 91 TEY) 05 poraxdsaniny Afreiny st wey 101 pue
‘5ol UROY UMUIYBIY §195 YoNY#, #8] B 03 305(qRs 51 1WOWNDSUT Aundog SR Aq pomaos weot o j  “sallamn) weo] ‘Y
MREU0D 8, LMOLIOG 1O NG NON U 10 THENASU] KILNIS ST JO S A1 0 preBou il SUOTIBPONUODR AUE IxEu!
10 Jeagi0) AJrpotn 'puanxs 0 9auBe Aew 10x.0%i0g J910 AUB pue JOpUT 18 soaife (2) pue qusumnsu) ALMRS e Aq pamos
swns o Aed 01 poreSiqo Afreuosyad 10u s (q) Smoumansuy AIUNSOS SRR JO SHUST O JopUn ALIdORE AU UT 1SAAT §, DMOLOY
rey Koauoo pue e ‘aefuow 01 Ajuo wawanssr Amoog sty BuvuBis-0 51 (B) (010N U ANJ0XD 10U §30P INQ JuIUMASU]
fiunoeg s sudis-00 oym Pmoung AUy ‘BIAK Hus wiof 0q [reys siuXudIEe PUS SIURIRACY 8 MOLOY L] ydurRened
J0 suowraosd 9tn 01 10[qNS "PMOLIOG PUB ST [0 UTISSE PUB SJ0STOIORE YT NOURQ PUB UIIQ JYBYS JUSWINAFU] Aunxg
P Jo muowofe PUB SUEUSADY AL SiduBys-0)) ANNAEYT [H13AS U JUIO[ {punog SUBSTY pus KI0SIIING 7]
‘Apourss 20 Ru
A17e JO os1319x0 o1 AP} 0 JO JAATEM B 3q 10U [Teys Apourai s WS Aus Sns1ed Uy PU] Aq INEIEIIO) Auy 1somU W
SI0S5200N8 § DMCUOG J0 Jaaouog [RTU0 Sy AQ 9PEUI PURIIOP AUT JO UOSE! AG JUAWNIISUT AILNIOS S1G AqQ pamaos sums 1
JO UONEZILIOWR APOtU SSTAIRINO JO JuowiAed J0) UM PUAXS O SENJS K2 AT U J0BSI0NS Aue 1sureBe s8urpeadnid aoudunod
0) pormbal 9q 10U [[RIfS OPUYT ISAANUT UT SIOSSIINS §,IIMOLIOY JO 0MA70] w300 o Jo Anqer Ut asedjal M s1esado ou
[TOUS J3MOL0Q JO 1S2U01UT U} JOSSI00NS AUB 00 JopurT AQ PaIUesd 1uoumnsty-.Lumooe sy £q paImoos swNs g JO oNeZTLIOWRE JO
UOMENIPOUI 10 JUdARd JO) SWN 2} JO UDISUNXT  “JIAIEAY @ JON RPU] g RTLINIQI0] [PISENIY JON HsoLIog 'TT
‘nuowded yons Jo wmowre A 28ueyd 20 7 pus § sydeBered ur o prarar nwawied Ajuow o Jo 18P IND AN
suodisod 10 puxa 10t reys [ediuud o) speasoid jo vomexdde Aue 'Suniim 1 00IBE 001 MPO OMOLIOE PUB PPUYT SEAUT)
‘NP BT 10U 1< 2SN TUOWNDSU] AILMIIS ST AQ
;rg:m sums o 01 10 Adold 9 Jo aredad 10 uonBICKSaI 01 g2 ‘vondo e e ‘spaeocad i Widde puw 107100 0) paTIOIARE &1
2T ‘uaar3 s1 30MCU 24} 18P O JNJE SAEP OF UTTHA JIPUYT 01 prodsal o1 sTIe) Jemouod *$308WYS-10] WTED B IS JO preme
: uiﬂbmu 01 $101J0 JOUWDPUCD A 18Y) JIMOLIOE 01 PPUFT Ay 900U S48 'JI B0 “Rmolod Ag pourpwroe s Auedorg A N
- NP U A0 FWNE P 10U IO JIYM WPWNASYY A2 ST £Q PAMIIS SUNS
oqrn pondde oq jreys spaanoad o 'sopiacsd FIMIN0 MEY S1qeondds ssaan Jo Sunum n oasBe FIAIC "op 1] pue JomoLIog
SSIN 'SUTE) o 220j9G AIWIPIWIL PAMIeS SWNG A JO MO o uE) 583 8 BTy o 0x0pq Apww Lundalg
3L JO IN[RA YOXIBW JT8) 9L UNYM bt Auradoxd U Jo Surye) Terired B JO 104 O U] “Rmou0g 01 pred 3q [TRYS SUB(Eq Auy “Aurym
o a0jq Afrerpowun Auadosd oi Jo ONfeA 1IXEW TTBJ 9ip (Q) q POPIAIP 'SUDE A 210j9q AITBIPIWIUT PAINIYE SLMS S
J0 umoure 1oy atp (6) :uonaeyy Sumofio] o Aq paApdnnu spav0sd oy JO UNOWE AP AQ PAONPI A TEYS UAWRNSU] Anmag
P AQ pamaos swins A ‘Sumum 1 oBe IFIMIDPO PPUYT PUR 0MOLOY FELM ‘Bupre oy 039q AjATIPIWINN JUGIMNSY]
AIUN30g s AQ PAIN0SS SWINS Ot JO JUNOUE SU ety 21eaud Jo 0 [endd st Suom o asopeq Afrepownn Auddoad S 30 on[BA
YoRW JTeJ 21 yua m Auradosd 2 jo Sunym fenred B Jo 1U9A9 A U] ‘RACLOG 01 pred s530x0 AUE 1[It ‘ONP AN J0U SO JNNYM
quawInsu] AIUN20S S AQ pamoss swns oy o porpdde oq freys £peoosd o ‘Auedord ot jo Hunm [EIY B JO 1udA2 O U]
"sopndr] 04 pred oq [reys
pue pouBisse-Aqoloy N *UOMBUWAPUD JO NI U J0UBAIAL0I J0j 30 ‘Ausdotd o Jo wed AuB Jo Bury® 190 0 UONEULIIPUCD
Aug (A uoNXoUUOD Y ‘ENUANDOSIOD 30 10ANP ‘SBYWEP J0) WTEDD J0 prEmE AUB JO sposoasd 91 ‘nonwawapuo)) 01
-uonaadsut oy 105 osned aqesoses Sudpoxds vonsodsul Ue 01 201xd 30 JO WM AL TB OONOU BMOUI0Y
ond reys ppuer] Ausdoyg o jo suondadsur pue uodn SHNUD AHqEVOSE GXEL Aew 10388 su S0 BpuY] uopddsu] ‘6
me] 9jquandde JO FIPUYT PUT DMOLOE UOMIIG JUNUOISE UXILA AUT I QOUR]INITR LT FPUR UMMSEUN
afeSuow 305 1wourAnba 2 mun Saxsar ssof & oplackd & 30 1RY? N1 Sourmsut BeBuow urmUTEW OF poambas swinurasd
o And [[RYS JOMOLOE TOUTENO SI POY AQETRAR SHD00] urede sopur] £q paacadde sansuy uw £q popiaoad (sonnbas sopu Tp
poud A K0y pur 1wnowe 2 un) adeaac) Jaumsin afefuow i ppury 0 wado wp v parmbas oq nfuoj ou Avw siwowled




UNOFFICIAL COPY

16, Borrawer's Capy, Borrower shall be given one conformed copy of the Noto gnd of this Secprity Instrumont,

17. Teansfer of the Property or u Beneficial tnterest in Bovrower, f all or apy puft of the Propérig or ahy interest in it is
soid or transferred (or if a bencficial interest in Borrower is sold or transferred any ufruwe;r, ﬁ,mr '8 tiaturhl ny without
Lender's prior written: consent, Lender may, 2l its option, require immediate payment in full of off sums cittetl B9 this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by fadersl- law as-of the daie of this

Sccurity Instnaent. : S S T .

I Lender cxerciscs this (:K!.ion. Lender shall give Borrower notice of acceicration. Thenetise shall peo: jog 6 not less
than 30 days from the date the notice is defivered or mailed within which Borrower must pay ali sums sccured by this Secarity
Instrument. If Borrower fails o pay these sums prior 1o the eapiration of this perind, Lender may invoke any remedica permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate. [If Bamower meets certain conditions, Borrower shalt have the right © have
enforcement of this Security Instrument discontinued 8t any time prior to the carlier of: (8) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this Secunity
Instrument; o (b} entry of a judgment enforcing this Security Instrument. Those conditions arc that Bomwa;ﬁ%mys Lender aill
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable atoreys' fees; and {d) takes such action as Lender may reasonably require (o assure that the lien of this
Sccurity Instrument Lender’s rights in the Property and Borrower's obligauon to pay the sums secured by this Security
Instrument shall contare unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fulty cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under paragrara 17, '

19, Sale of Note; Chzage nf Loan Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold one cr wore times without prior notice W Borrawer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coliecis runnthly payments duc under the Noic and this Security Instrument. There also may be one or
more changes of ihe Loan Servicer wirciated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordsnce with pasagraph 14 abave and applicable law. The notice will siate the name and
address of the new Loan Servicer and ti afess to which payments should be made. The notice will also contain any other
mformation required by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, yse, disposal, storage, or release of any
Hazardous Substances on or i the Propenty. Bonwr+a shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The pronading two seaiences shail nok apply 10 the presence, use, or storage ofi the
Property of small quantities of Hazardous Substances st are generally recognized 10 be appropriate 0 normal residential uses
and o maintenance of the Property.

Borrawer shall prompily give Lender written notice of rny nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving Uiz Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bormower leams, or iz notified by any govemnmenta! or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all

necessary remediat actions in acco: with Esvironmental Law.
As used in this 20, "Hazardous Substances” arc those substaces defined as toxic or hazardous substances by

paragraph
Environmental Law and the following substances: gasoline, keroscne, ofwr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldel yde, and radigactive maienals. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisgictivn where the Property is located thal relate

i health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender furihes covenant and agree as fol ows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 1oilowing Borrower’s breach of
any covemant or agreement in this Security Instrument (but pol prior to scceleration wader parsgraph 17 unless
applicable law provides otherwise), The notice shail specify: (a) the default; (b) the action requisz 23 ~ure the defoult; (c)
2 date, not less than 30 days from the dste the notice i givea to Borrower, by which the defaul o7 be cured; and (d)
that failure to cure the defank on or before the date specified in the notice may result in acotleration of (bs sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice ska¥l Jarther inform
Borrawer of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding the nos-existence
of a default or any other defense of Borrewer fo acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, iney require immediate payment ip full of all sums secured by this
Security Instrument without further demnand and may foreclose this Security Instrument by judicial proceeding. Levder
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instument
without charge to Borrower, Bomrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives ajl right of homestead exemption in the Property.

Form 944 g ?‘6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  18th day of  June , 1683 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same dalc given by the undersigned (the “Borrower”) io secure Borrower's
Nowiwo J.C. MARSHALL FINANCIAL SERVICES

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

8720 §. PULASKI #5605, OAK LAWN, ILLINDIS 60453

[Property Address]
The Property includes 3 writ in, together with an undivided interest in the common elements of, 8 condominium

project known as:  SHUBU?

[Name of Condominium Project]
(the "Condominium Project”). If th< owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds titke to propesty for the benefit or use of its members or sharcholders, the
Property also includes Bommower's interest in the Owners Associstion and the uses, procecds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In addiaoi to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall -peform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The "Constirient Documents” are the: (i) Declaration or any oihier
document which creates the Condominium Project; (if) by-laws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and arsessments imposed pursuant 10 the Constituent
Documents,

B. Hazard Insurance.  So long as the Qwners Association maintany, with a generally accepled insurance
carrier, a "master” or "blanker” policy on the Condominium Project which s satisfactory o Lender snd which
provides insurance coverage in the amounts, for the periods, and against the hieds Lender requires, including fire
and hazards included within the erm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monhly payment (o Leader of the
yearly premium installments for hazard insurance on the Property; and :
(i) Borrower's obligation under Uniform Covenant 5 10 mainiain hazard ing wranfe coverage an the
Property is deemed satisfied to the exient that the required coverage is provided by the Owners Azstzalion policy. ‘

Borrower shall give Lender prompt notice of any {apse in required hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair following 7088 W the
Property, whether to the unit or 1o common elemens, any proceeds payable 1o Borrower are hereby asatgned and
shall be paid w Lender for application o the sums secured by the Security Instrument, with any excess paid to
Borrower.

: C. Public Liability Insurance,  Borrower shall 1ake such actions #s may be reasonable 10 insure that the
Owners Associstion maimains @ public liability insurance policy accepuable in form, amount, and exient of
coverage o Lender, .

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie W
Barrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIiDER - Singls Family - Fennie Mas/Freddie Mac UNIFORM INSTRUMENT

Pageiafz Form aiyu
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