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MORTGAGE

THIS MORTGAGE ("Security Inziument"} is given on Juns 14, 1883 . Toe mortgagor i
SALLY A. BEAUFCAD, MARRIED TO DAVID BEAUFORD

DEFT-01 RECORDING $31.50

" "). Thi j tis givenlo Cn/dVER HORTGAQE COMPANY. 131111 TRAN D449 04/29/93 12225300
("Bezrower ™), This Security Instrument 18 gi - 3??5? THAN D445 04/29/03 12:262

. ZDEK COUNTY RECORDER

’ L]
which is organized and existing under the laws of THE STATE OF LR T , and whose

address is 2500 ¥. HIGBINS ROAD, #415 o
HOEFMAN ESTATES, IL 60195 ("Learzr"). Borrower owes Lender the principal su of

- ousand Five Hundred snd No/100 ~=--=-semorieiomnes 00
gixty-Five Thousan Nols (US. $ 65,500.00 ).

This debt is evidenced by Borrower's note daled the same dake as this Security Instruiaxrt ("Noie”), which provides for monthly

payments, with the full debt, if not paid carlier, due and payable on July 1,/2003 . This _Seculity
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inte est. and all renewals, exteasions andl
modificatons of the Note; (b) the payment of all other sums, with interest, advanced under painsraph 7 to protect the socurity OF:_;;

this Security Instrument; and (c) the performance of Borrawer's covenants and agreements under this Sevurity Insarument and the ,_::I

Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following Uccraded property Wm -
£oax County, Illinois:  7.»

THAT PART OF TE SQUTHEAST l/4 OF SECTION 18, TOWLS(Ii 18 -~
TAX 1.D. #18-18-401-063, VOL. 82 worTd, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAM: -

DESCRIBED AS FOLLOWS: COMMENMCING AT THE POINT OF

INTERSECTION OF THE CENTER LINE OF PLAINFIELD RUAD WITH THE

EAST LINE OF SAID SECTIQN l&; THENCE SQUTHWESTERLY ALCHG

THE CENTER LINE OF PLAINFIELD POAD, 6§00,Q0 FEET; THENCE

SOUTH ALONG A LINE PARALLEL WITH THE EAST LINE OF S5AID

SECTION 18 (SAID LINE BEING THE WEST LINE COF GARRISON'S

SUBDIVISION), $85.%G FEET FOR A POINT OF BEGINNING (BEING

THE SCUTHWEST CORNER OF LOT 3 OF CARRISON'S SUBDIVISION)

THENCE WEST ALONG A LINE PARALLEL WITH THE SOUTH LINE ©OF

SECTION 18, (BEING THE NORTH LINE OF 62ND S5TREET) 110.44

FEET: THEMCE MORTH ALONG A LINE PARALLEL WITH THE EAST LINE

OF SAID SECTION 18, 200.0¢ FEET: THENCE EAST ALONG A LINE

PARALLEL WITH THE SOUTH LINE OF SECTION L8, 110.44 FEET:

THENCE SOYTH ALONG A LINE PARALLEL WITH THE EAST LINE OF

SAID SECTION 18, (SAID LINE BEING THE WEST LINE OF

GARRISON'S SUBDIVISION) 200.00 FEET TG A POINT OF

BEGINNING, IN COOX COUNTY, ILLINOLS.

which has the address of 11238 SEQUOYA LANE INDIAN READ PARK
Hlinois 60528 ("Propesty Address™);
iZip Code}
ILLINDIS - Single Family - Fanale MeeFreddie Mec UNIFORN HSTRUMENT
q-llm.} oy VP MORTGAGE FORME - (312350-5) 0 - ($60)3R 17201
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S. Hazard or Property Insurance. Borrower shail keep the improvemgnts pow gxisting or hercafter erecied on the Property
insured against loss by fire, hazards included within the erm "cxiended coverage” and any other hazards, Including floods or
Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's option, obiain
coverage 10 protect Lender's rights in the Property in accordance with peragraph 7.

All insurance policies and renewals shall be accepiabic to Lender and shall include a standard mortgage clause. Lender shall
have the right (0 hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices, In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Bosrower otherwise agree in writing, insurance proceeds shail bo applied o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security 1s not lesscned, [f the restoration or
repair is not ecanomically feasible or Lender’s security would be lessened, the insurance procecds shall be applied o tho sums
secured by this Sccwity Instrument, whether or not then duc, with any cxcess paid to Borrower. If Borrower ahandons the
Property, or does r: 2 1swer within 30 days a notice from Lender that the insumace carrier has offered 1o settle a claim, then
Lender may coliect the insurance proceeds. Lender may usc the proceeds o repair o restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day pesiod will begin when the natice is given.

Unless Lender and Be:tov.e= otherwise agree in writing, any application of proceeds {o principal shall not extend or postpone
the due date of the monthly paymerts referred 1o in paragraphs | and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Ler.dez, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shel-pass to Lender to the exient of the sums secured by this Security Instrument imimediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fropeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to occur'y the Property as Borrower's principal residence for at least one year after the
date of occupancy, unkss Lender otherwise agrees [ ivriting, which consent shall not be unreasonably withheld, or uniess
exienuating circumstances exist which are beyond Borrov.i's control. Borrower shali not destroy, damage or impair the Property,
allow the Property 1o deleriorale, or commit waste on the Poperty. Borrower shall be in defauls if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goad faith judgmeat could result in forfeiture of the Property or
othsrwise materially impair the lien created by this Security Instiveat or Londer’s socurity interest. Borrower may cure such a
default and reinstate, as peovided in paragraph 1R, by causing the srarn or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's ip.rest in the Propesty or other material impairment of
the lien created by this Securify Instrument or Lender's security interest. Bor ovwer shall also be in defauh if Borrower, during the
loan apphication process, gave maicrially false or inaccuraic information or staterr.caes to Leader (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inciading, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sectaity Instrument is on a kaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title o the Preperiy. the leaschold and the fec tile
not merge unless Lender agrees to the merger in writing. ‘

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendes’s rigais 11 the Property (such as a
proceeding in bankruptcy, probete, for condemaation or farfeiture or to enforce laws or regulations), uie’ ! 2nder may do and pay
for whaiever is nocessary (0 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may inciade
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, saying reasonable
attomeys' fees and entering oo the Property to make repairs. Although Lender may take action under this penggraph 7, Leader
does not have to do so.

Any amounts disbursed by Lender undex this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mamtain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs 1o be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mostgage insurance previously in effect, at 8 cost substantially cquivalent 10 the
cost to Bosrower of the mortgage insurance previously in effect, from an allemate mortgage insurer approved by Leader. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mongage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve iR licu of mongage insurance. Loss reserve
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16, Borrower’s Copy. Bormower shall be given one confarmed copy of tho Now m:tgf thix Sceurity instrument.

17. Transfer of the I’mpert?_r o & Boseficial titerest in Borrower. I all or afly patt of-the Property or any Interest in it is
sold or transferred (or if a icia} iniesest &n Borrower 13 sold or transferred and Borrower is not a natural n) without
Lender's prior written consent, Lender may, at its option, require immedisic payment in full of all sums secured by this Security
Instrument, However, this option shail not be exercised by Lender if exercise is prohibued by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notics of acceleration. The notice shall provide a of not less
than 30 days from the date the notice is delivered or mailed within which Borrowes must pay all sums secured by this Security
Instrument. If Borrower fails © pay these sums prior w the expiration of this period, Leader may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate. If Borrower meets cerain conditions, Borower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (3) § days {(or such other period as
applicable law may specify for reinstacement) before saie of the Property pursuamt to any power of sale contained in thig Secunlr
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasorahle attorneys’ fees; and (d} takes such action as Lender may reasonsbly require to assure that the lien of this
Security Instrumeati, .ender's rights in the Property and Borrower’s obligation 10 pay the sums secured by this Security
Instrument shall comriue unchanged, Upon reinstatement by Borrower, this Security Instrument and the oblifaﬁons secyred
hezeby shall remain fully elfective as if no acceleration had occurred. However, this right to reinsiate shallt not apply in the case of

acceleration under paragrarn 17, .
19. Sale of Note; Changr. of Loan Servicer. The Note or a partial interest in the Noie {together with this Sccurity
Instrument) may be sokd one G raore times without prior notice to Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer”) that cotlec’s rionthly paymenis duc under the Note and this Security Instrument. There also may be one or

more changes of the Loan Servicer unreiated (0 a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
icable law. The notice will state the name and

given written notice of the change in acron'ance with paragraph 14 above and aggl
address of the new Loan Servicer and tie address 1o which payments should be made. The notice will also comain any other

information required by applicable law.

20. Hazardows Substances. Borrower shall nnt cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the . Bortaw.r shall not do, nor allow anyone elsc to do, anything affecting the Propenty
that is in violation of any Environmental Law, The piecrding two sentences shall not qﬁy w the presence, use, or siorage on the
Property of small quantities of Hazardous Substances tiii-are generally recognized to be appropriate to normal residential uses
and o maintenance of the Property.

Rarrower shall prompily give Lender wrillen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving ih: Froperty and any Hazardous Substance or Eavironmental Law
of which Borrower has acal knowledge. If Borrower learns, or is notified by any govemnmental or regulatory suthority, that aity
removal or other remediation of any Hazardous Substance affecting ¢ Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subitzices defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other nammable or toxic pewroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalaetiyde, and radioactive materials. As used in

i h 20, "Environmental Law"” means federal laws and laws of the jurisdiction where the Property is located that relate

this
1o health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follcws: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativz follwing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uttheas
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the sction requir0 (w.cure the default; (c)
o date, not less than 30 days from the date the notice is given to Borrower, by which the defauix 7a7st be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may resuit in acceleration ¢ ihe sums secured
by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shal further inform
Barrower of the right 1o reinstate after aceeleration and the right fo assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to scceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without farther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.
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