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AFTER RECORDING MAIL TO:
OLD KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE 369
ELGIN, ILLINOIS 60120 _ L
EARLEEN ARNOLD, X313 .mm *
LOANNO. 053717-7
{Space Above This Line For Recording Data)
MORTGAGE
. The mortgagor Is !

THIS MORTGAGF (*Securlty Instrument‘} is glvenon June 14, 1993
CHRTSTOPHER CHUDY, BACHCLOR, JOSEPH CHUDY and JADMIGA CHUDY, HUSBARD AND WIFE

("Borrower’}.
This Security Instrument is ghento WESTWIND MORTGAGE BANCORP, .
which Is organized and existing 1r.der the laws of THE UNITED STATES OF AMERICA | and whose address is
5100 N. HARLEM AVENUE, JiARWO0D HEIGHTS, It 50658 ("Lender).
BongwgrowesLender[heprincipalsu.n'_,1' Ninety Two Thausaend Oollars and na/100 |
Dollars (US. $92,000.00 ). This debt Is

evidenced by Borrower’s note dated the sar»a date as this Security Instrument ("Note"), which provides for monthly
payments, with the fulf debt, if not paid earlier, dur and payableon July 1. 2023 . This Security
Instrument secures 1o Lender: (a) the repayment ¢t the-Jdebt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payrient of all other sums, with intarest, advanced under paragraph 7
1o protect the security of this Securlty Instrument; and (cj (ne perfarmance of Borrowsr's covenants and agresments
undar this Security Instrument and the Note. For this purpase. Borrower does hereby mortgage, grant and convey to

Lender the following described property lacated in CO 0K .

County, lllinois:
LOT 29 AND THE EAST /2 OF tOT 30 EXCEPT THAYT 7AXT OF THE CAST 1/2 oOF LOT 30
DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF THE EAST j/2 GF
LOT 30 AFORESALD., THMENCE NORTH ALONG THE WEST L4t OF SAJD EAST 1/2 QF LOT
30, A DISFANCE CF 3.19 FEET, THENCE SOUTH TO THE SOQUTH LINE OF SAID EAST 1/2
OF LOT 30, 4.02 FEST EAST OF THE SOUTHWEST CORNER O _SAYD EAST 1/2 QF LOT 3%, -
THENCE TO THE POINT GF BEGINNING, !N COOK COUNTY, ILLakulS, IN ELDERD'S
RESUBDIVISION OF BLOCK 31 IN THE VILLAGE OF JEFFERSOM !N ZECTION 8 AND SECTIOMN
9, TOWNSHIP 40 HORTH, RANGE 13 EAST DF THE THIRD PRINCIPAL MERIDIAN, ”‘f’j&mlﬁg-"

COUNTY, 1LLIND]S.

-
-

. DEPT-01 RECGRIING $31,50
. TR1LLL TRAN 0470 046/29/93 12:43:00
. 378062 - I 3-49 7169
- COOK COUNTY RECORDER =~
13-09-325-025 voL. 329 " _
' -I'j.!t .
which has the address of 5216 WEST AINRSLIE : CHICAGY K
‘ [Street] [City}
filinols 60630 {("Property Address®}
{Zip Code]

TOGETHER WITH aff the improvements now or hereatter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shali also be
covered by tnis Securlty Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfutly seisad of the gstate hereby conveyed and has the right to
morgage, grant anc convey the Proparty and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any N

sncumbrances of record. . o
25
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All Insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage clatse.
Lender shall have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrawer otherwise agrae in writing, Insurance proceeds shall be applled to restaration or repair
of the Property damaged, f the restoration or repair is economically feasible and Lender's securlty is not lessened. if the
rastoration or repalr Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
i Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore tha Property or 1o pay sums secured by this Securlty Instrument, whether of not then due. The 30-day period
will begin when the notice is given.

Unless Lendsrard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under peragraph 21 the Praperty is acquired by Lender, Borrower's right to any insurance poiicies and
proceeds resuiting from athage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security liisiiumnent immediately prior to the acquisition.

8. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuby; establish, and use the Property as Barrower's principal reskience within sixty days
after the execution of this Security Instzument and shall continue to occupy the Property as Borrower's principal
residence for at least ane year after tha.42:9 of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uiless-cxtenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impz ir the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defauit if any fori2iture action o proceeding, whether civil or criminal, is begun that In
Lender's good faith judgment could result in forfaitiry of the Property or ctherwise materlally impair the lien created by
this Security Instrument or Lender's security Interesi. ~orrower may cure such a defaull and reinstate, as rovided In
paragraph 18, by causing the action or proceeding lo D8 dicmissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the llen
created by this Security Instrument or Lender's security intersst) Borrawer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate isic/mation or slatements to Lender (or failed ta provide
Lender with any material Information) in connection with the loarvevicenced by the Note, including, but not timited to,
represantations conceming Borrower’s occupancy of the Property 25 = principal residence. I this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leasf Borrower acqulires fee title ta the Propenty,
the leasehold and the fee title shall not merge unless Lender agrees to the meiger in writing.

7. Protection of Lender's Rights in the Property. if Borrower faiis lo perinam the covenarits and agreements
contained in this Security Instrument, or there is a legal proceeding that may signiizantly affect Lender’s rights in the
Property (such as a proceeding in bankruplcy, probate, for condemnation or forfefture or to enforce laws or
requiations), then Lender may do and pay for wiiatever is necessary to protect the vale of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien ‘wiich has priority over this
Security [nstrument, appearing In count, paying reasonable altorneys’ fees and entering on ths Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to da sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eor.ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouris shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fiom Lendar to

Borrower raguesting payment. )
8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the loan secured by this (f,

Security Instrument, Borrower shall pay the premiums required lo maintain the merigage insurance in effect. If, forany

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the «3

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost L

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate %

morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being

paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these

payments as a loss reserve in lleu of mortgage insurance. Loss reserve paymenls may no longer be required, at the

option of Lender, i mortgags insurance coverage (in the amount and for the period thal Lender requires) provided by an

insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to

malntain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lerder oF applicable iaw.
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secured by 1his Sacurity Instrument. However, this option shall not be éxercised by l.dnder It exorclgo is prohibied by
fecleral law as of the dale of 1his Security Instrument.

It Lender exerclses this option, Lender shall give Borrower nctice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the nalice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wouid be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the iien of this Security Instrument, Lender’s rights in the Propenty and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement hy Sartawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had ricurred. However, this right to reinstate shall nol apply In the case of acceleration under

paragraph 17.

19. Sale of Note; C'iarpa of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sofd one ¢. more times without prior notice 10 Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) thai collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ofthe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtep-natice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addr¢s’s of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other-ifarmation required by applicable law.

20. Hazardous Substances. Borrower chall-not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proper.v..3atrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmenial _2&. The preceding two sentences shall not apply to the presence,
use, ar storage on the Property of small quantities of ~azardous Substances that are generally recognized lo be
appropriate to normal residential uses and to maintenanc: oi the Property.

Borrower shall promptly give Lender writen notice of any itivestigation, clalm. demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiviri; the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 20r-cwer learns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hzzz/rlous Substance affecting the Property is
necessary, Borrowar shall promptly take all necessary remedial actions in-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, xerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile salvents, materiais contalning asbestas or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" mear:s t~deral laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration “ollowing Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to accelerat.or under paragraph
17 unless applicable iaw provides otherwise). The notice shall sﬂecify: {a) the default; {b) the srtion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowe, bv which the
default must be cured; and {d) that failure to cure the default on or before the dale specified in tlie niotice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The netice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceloration and foreclosure. If the delault is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled 10 collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrurnent, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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