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MORTGAGE

THIS MORTCAGE ("Security Instrument”) is givenon - gyng 2187, 1993
The morlgugot s JAMFS 10, JACKSACK AND SHIRLEY W. JACKSACK , HIS WIPE,
("Borrower”). This Securily Instrument is given to

COMMUNITY 'SAVINGS BANK ‘
which is organized and existing under theluws of  qyp STATE OF ILLINOIS » 4nd whose address Iv

W01 WEST BELMONT AVENUE, CHICAGO, ILLINOIS 60641

("Lender”), Borrower owes Lender the principal sum ol
FIFTY THOUSAND AND 0C/100

Dollars (US. S $0,000,00 ). ‘This vebi 1 evidenced by Borrowers noto dated the same date as thin Security
Instrument ("Note”), which provides for monthly payments. with the full deb, it not puld carlier, due and payable on
JUNE 18T, 2003 . This Sccurity lstrument sccures to Lender:  (a) the repayment of the deht
evidenged by the Note, with interest, and all renewals, extenstans ind modifications of the Note; (b) the puymient of all other
sums, with interest, advanced under paragraph 7 to protect the secvaty of this Security Instrument; and (¢) the performunce of
"Borrower's covenants and agreements under this Security Instrument-and the Note. For this purpose, Borrower does hereby

moriguge, grant and convey to Lender the following described propenty Licitied in COOK
County, inoix:

LOT EIGHT (B) IN BLOCK SEVEN (7) IN ARTHUR T. MC INSOSH AND COMPANY'S
HOME ADDITION TO PARK RIDGE BEING A SUBDIVISION OF THE ' S5T HALF (W-1/2) OF
THE SOUTHWEST QUARTER (SW-1/4) OF SECTION TWENTY-FIVE (25), TOWNSHIP FORTY~-
ONE (41) NORTH, RANGE IWELVE (12) EAST CF THE THIRD PRINCIPAL “Y¥RIDIAN

(EXCEPT THE NORTH THREE HUNDRED KIETY (350) WEET THEREOF) IN CUOK-COUNTY,
ILLINOLS;

PERMANENT INDEX NUMBER: 09-25-310-023-0000,
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which has the address of 408 N, MERRni'slimu P AR, RIDGE
Minois 60068 ("Pr()pcny Address™Y;
[Zip Code|

ILLINOIS. Single Family - Funnle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3004 90 (puge | of A puges)
TRM 1078 (9200 Uroed Lakas Musinees Yorms, Ine. B

€SB93000160 BOX BSlTO Order Call. 1-000-830-09: £ FAX 610701113}
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applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
puys Lender all sums which then would be duc under this Security Instrument and the Note as if no accelerntion had
occurred; (b) cures any default of uny other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Seourity
Instrument, including, but not limited {0, reasonuble altorneys’ fees: and (d) takes such action as Lender may reasonably
require o assure that the lien of this Security Instrument, Lender s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the cuse of accelerntion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be oue or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph {4 abave and applicable luw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any o’ae: information required by applicable law.

20, Hazardous Substances. Borrower shall not cuause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances-on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violutios af any Environmental Luw. The preceding two sentences shall not apply to the presence, use, or
storuge on the Property of =ipui! quantities of Hazardous Substances that are gencrally recognized 1o be uppropriate to normal
residentint uses and (o maintenap<e ol the Property.

Borrower shull promptly give Jiender writien notice of any investigation, claim, demund, lawsuit or other uction by uny
governmental or regulatory agency si private party involving the Property and any Huzardous Substance or Environmental
Law of which Borrower has actual kioviedge. If Borrower learns, or is notified by any governmentul or regulntory
authority, that any removal or other renctiation of any Huzardous Substance affecting the Property is necessury, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardoux Suhsiances” are those substances defined ay toxic or hazardous substunces by
Environmental Low and the following substances: - pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiis «ordaining usbestos or formaldehyde, and radioactive naterinls. As
used in this parngraph 20, "Environmental Law" meansicaieral laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceleration following Borrower's
breach of any covenunt or agreement in this Security Instruirent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specif;: 12} the default; (b) the action required o cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the defauit on or before the date s+ Zirled in the notice may vesult in ncceleration of
the sums secured by this Security Instrument, foreclosure by judicial proc eding and sale of the Property. The notice
shall further inform Borrawer of the right to reinstate after acceleration 2n7 the right to assert in the forecloaure
proceeding the non-existence of u default or any other defense of Borrower to vcceleration and foreclosure, If ¢
default Is not cured on or before the date specified in the notice, Lender at lts option iaay require immediate payme )
in full of all sums secured by this Security Instrument without further demand and_may fareclose this Securi
Instrument by judicial proceeding, Lender shall be entitied to collect all expenses inctrved in pursuing the remedi
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and coians of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurity Instrumeni, Lender shell sslcase this Sccuri!&n
Instrument without charge to Borrower. Borrower shall pay any recordation costs. (wp]

2). Waiver of Homestead., Borrower waivey all right of homestead exemption in the Property. ﬁ

Porm 3014 998 (page $ of 6 pages
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condemmanion or other tuk g of any pait of the Property, or for conveyance in liew of condemnation, are herehy assigned and
skl be pind 1o Lender.

In the event ol o total taking ol the Propeny, the proceeds shadl be applicd t the sy secured by this Securily

Instrament, whether or not then due, with any excess paid to Borrower. Inthe event of o pantial tuking ol the Property in
which the fair market vadue ot the Property innmediately before the tohing is equal to or greater than the amoeunt of the sunis
secured by this Security Instrnment immediately before the taking, unless Borrower and Lender otherwise agree i writing,
the st secured by this Security Instrument shall be reduced by the amount of the procecds multiphied by the folfowing
fraction: ¢ the totad smount of the sunw secared immediotely before the taking. divided by (b) the fair market value of the
Property imunedsately betore the tabing, Any baimee shall be paid e Borrower. I thie event of o pattial taking of the
Property in which the fair mket value of the Propeny immediately before the taking is lesy than the amoun ol the sums
seevired immediately before the tahing, widess Burtower and Lesides otherwive agree in swriting or unless applicable law
otherwise provides, the proceeds shall be applicd 1o the sums seeured by this Security Instrument whethee or not the sus e
thien due,
I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmon offers 1o make
an award or settle o claim for damapes, Bormwer Tails o respond to Lender within 30 days atier the date the notice is given,
Lender is authorzed to collect and apply the procecds, at its option, el 1o restorigion or repa of the Propeety on 1o the
st secaed By Biis Security Instewnent, whether o not then due,

Unless Lender zist Borrower atherwise agree i writing, any applicadion of proceeds to principal shudl not extend or
postpunie e due ditesd S monthly payments redeeeed o in paragraphs T and 2 or chunge the amount of sach payiments.

1L Borrower Mot @eleased; Forbearsnce By Lender Not w Walver.  Extemsion of the time for payment o
maditication of amortizatitn Hfthe sums secured by this Security Tnstrument granted by Lender to any suceessor in interest
of Borrower shall not operat¢ e elease the liability of the origmal Borrower or Borrowerh suceessors inimterest, Lender
shatl not be required to commencesprocecdings against any successor i interest or refuse o extend time for paymem or
osherwise modify amortization o tie swans seeured by this Security Tnstrument by reason of any demand nade by the original
Borrower or Borrowery sugcessors indswiest. Any forbearance by Lender in excrcising any right or remedy shall not be o
witiver of or preclude the exerese of any righton remedy,

12, Successors and Assigns Bound; Jolnt and Several Linbility; Co-signers, The covenints amd agreements of this

Security Instrument shall bind and benefit the vaceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreemeris shell be joint and several. Any Borrower who cossigns thes Seeurity
Instrument but does not execute the Note: () is co-sigaing this Security fnstrument only (o mortgage, grant and convey that
Boerowers interest in the Property under the terms of this Sezasity Instrumnent; (h) is not personally obligited to piy the sums
secured by this Security Instrumient; and (¢) agrees that Letder aad any other Borrower may agree to extend, inadily, forbear
or make any accommaodations with regard o the termy of Vas Security Instrument o the Note witheat that Rorrower’s
consent.
13, Loun Charges. 1F the foan secured by this Security Trstaument is subject to a law which sets maximum loan
charges, and thit law is finally interpreted so that the interest or otherdozn chirges cotlected or to be collected in connection
with the loan exceed the permitted limits, then: . (a) any such toan charge 2hail be reduced by the amount necessury to reduce
the charge to the permitted limit and (hy any sums afready collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower, Lender may choose to miake this refund by reducing the oringipal owed under the Note or by making a
direct puyment o Barrower. 11 & refund reduces principal, the reduction will be <raiied as o pantisd prepayment withoul any
prepayrient charge under the Nole,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument »iuiii be given by delivering it ot by
mailing it by first class mail unless applicable Taw yequires use of anather method. The novice Siwll be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lencer shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrovier. Anv notice provided for
in this Security Instrument shall be deetned 1o have been given to Borrower or Lender when givan s provided in this
paragraph. v

18, Governing Law: Severubility,  This Sccurity [nstrument shall be governed by federal Taw G the law of the
jurisdiction in which the Property is focated, In the event that any provision or clause of this Security Instrinieat or the Note
sonflicts with applivable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can
be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declured to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Trunsfer of the Property or a Benelicial Interest in Borrower, [Full or any part of the Property or any interest in
it is sold or transferred (or if a heneficinl interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lemder's prior written consent, Lender may, at its option, require immediate payment i full of all sums secured by
this Security Instrument, However, this option shall sot be exercised by Lender if excreise is prohibited by federul law as of
the date of this Security Instrusent.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The natice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suimns secured by this
Security Instrument. 15 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, It Borrawer mects certain conditions, Borrower shatl have the right o have
enforcement of this Security Instrument discontinued at any time grior to the eatlier of: (u) § days (or such other period as

Singh Farmly +- Fannle Mae/Freddic Muc UNIFORM INSTRUMENT < Umitorn Cavenane 990 (puge £ of b puges)
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