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ilome Equity Loan Mortg

THIS MORTGAGRE (°Security Instrument®) is given on JUNR 22 , 1993 . The mortgugor
i _Ante Bilus end Sovjetka Bitus, his wife Joint Tenency
) : (' Borrower”).
mmmty ‘Instrament is .|vnw The First National Bank of Chl.clgo
which isa _Natiopal Bank organizod and oxisting under the laws ofthe United States of Amerioa,
whoss wddress in One Pixet Netlonal Rlaxe, Chicege _ . lllincis 60670 ("Lender®). Borrowes owes
Leader the principal sum of FIFTERN . USAND TH UNDRED TWENTY~FOUR AND 08/100 —
Dollars (U.S. 8 __._ 15.324.,08 ). Thisdebt is avidrnved by Borrower's note dalod the same date as this
Socurity lastrumcnt (*Nots’), which provides for monthly psyments, with tho fulldebt, ifnot paid earlier, dus and
payabls on ___07/01/97 . This Security Instrument securvs to Lender: (a) the repsyment of the
- dobt evidencod by the Note, with interost, and all ronowals, extensions and modifications; (b) the payment of all
other sums, with intorvst, advanced umder parsgraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements under this Securily Inrument and the Note. For
this perposo, ‘Qorsrower does hershy mortgage, grant and convey to Lendor the following describéd proporty
tocated in L Cook _  Coumty, llinois:

2ot 8 in BlocN 1 in 8. Milton Eichborg’s Second Subdivision in the
Northeast 1/47¢f Zdction 11, Townuhxg 40 Noxth, Range 1J Bas*, of
. the ThL:d Principa) Meridian, in Cook County, Illinois.
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COBE COUNTY 120

Permanent Tax Number: 1311212028, ,
witich has the sddrens of ___ 5344 Na“mmrdﬂ'_s..... Chigage
Uinoin 6Q62E  ("Property Audroas®): . .

TOGBTHER WITHall the improvements now or hereafivr eisc.sd on the propesty, and ail easements, rights,

- appurtenancos, roats, royaltics, mineral, oil and gas righls ani profi*=, water rights and stock and all fixtures

. now -or hercafter a part of the property. Alicoplacenwnts and addit/ons ‘shall also be covered - hy this Security
“Instrument. All of the forogoing is nforred to in this Seourity Instrument &< 1’ "Proporty®.

BORROWER COVENANTS that chwor v iawfully seised of the vatate ‘ne‘eby conveyed' und has the right
to mortgage, grant and convoy the Proporty and that tho Property is unencuricwed, excspt for snoumbrances
" of redord. Borrowsr warrsats and willdetead gonerally tho titieto the Property agiinst allclaims und demands,
luh)oct lo any encumbrances of record. There is u prior mortgage from Borrower (o 2est Mortemae Corp,
dated and recorded with tho _€0Q!, __Countly Recordor of
 Deedn on 13/30/86 a4 document number __8 524553 . ("Prior Mortgage"):

’I‘Hls SECURITY INSTRUMENTuombines unifurm covenants for nutional use and not-.aform covenanisla
wilh limited variations by jurisdiction to constitute a security lnmumem covoring real property. e

UNIFORM COVENANTS. Borrower and Lender covcmm lnd agree xa follows:

1. Payment of Principal and Intereat; Prepayment and Late Charges. Borrower shall promptly pay whem
duo the principal of and intercat on the dobt evidonced by tho Noto md any propayment md Iate ehnrxu due
underlhn Note.

" 3. Fands for Taxen and Inmsurunce. Londer, at its opclon may roquire Borrower to pay to Lander om the
day monthly payments are due under the Noto, until the Noto is paid in full,a sum ("Fundsa®) equal to one-twelfth
‘of: (8) yoariy taxes wnd asscssments which may attain priority over this Security Instrument; (h) yearly loasshold

““paymenls  or ground rents ou the Proporty, ifany; (¢) ynrly hazard insurance promiums; and (d) Yearly
mortguge insurance premiums, ifany. Thowe items are callod “cscrow items.” Londer my ostimato tho Funds
‘dué on the busis of current data and reasonable estimatos of future escrow itemas,

The Funds shall be held in an institution the deposits or accounts of which aro insured or guarmntesd by a
foderal or state agoncy (including Londer if Lendor is such an inatitution). Lender shall apply tgo Tunds to pay
the escrow items. Lendor mmy not charge for holding and applying the Funds, analyzing the' account or
'vorifying the cecrow items, unlens Londer pays Borrrower intorest on the Punds and applicable law permits
Loador to make such & charge. Borrowor and Leador muy syros n writlng that Intorost shiall bé paid oh the
Punds. Unless an agreement is made or applicable law requires intorest to bo pald, Lender shall oot be roquired
to pay Borrower any interest or carnings on the Funds. Lender shull yive to Borrower, without charge, an
annual accounting of the Punds showing credits and debits to the Punds and the purpose for which cach debit
to Funds was made. The Funds are plodged as additional security for the sums socured ' by thix 35@

Instrument.
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Ifthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
paymeats of Funds. [fthe amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment in full of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower apy Funds held by Lender. Ifunder paragraph 19 the Pruperty is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds beld
by Lender at the tims of application as a credit against the sums secured by thias Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph | and 2 shall be applied: first, to accrued interest; second, to past due insurance; third, to currnt
billed insurance; fourth, to past due principal; fifth,to current billed principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbilled insurance.

4. Charges; Liens. Borrower shall pay all taxes, assossmonts, chargos, fincs and impositions attributable to
the Property wl.ich may attain priority over this Security Instrument, and lewsshold paymeats or ground reats, if
any. Borrower sha'. pay these obligations in the manner provided in pamsgraph 2, or if not paid in that manner,
Borrower shall pay tien) on time directly to the person owed payment. Borrower shall promptly fumish to Lender
all notices of amounts ¢ t» paid undor this paragraph. IfBorrower makes those payments directly, Borrower shall
promptly furnish to Laiido: ravipts evidencing the payments.

Borrower shall promptiy dzcharge any lien which has priority over this Security Instrument except for the Prior
Mortgage unless Borrower: (8) ajrees in writing to the payment of the obligation socured by the lien in a manner
acceptable to Lender; (b) conteri= in good faith the lien by, or defends against enforcoment of the lien in, legal
procecdings which in the Londer's oririon operats to prevent the enforcement of the lien or forfeiture of any part of
the Proporty; or (c) mecures from tha »o'sur of the lion an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. IfLeader dotermines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument exceft fcr the Prior Mortgage, Londer may give Borrower a notice identifying
the lien. Borrowsr shall satisfy tho lien or ta»s sne or more of the actions set forth above with 10 days of the giving
of notioe.

S, Haxard Insurance., Borrower shall kew ths improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards includca within the torm “extended coverage” and any other hazards
for which Lender reciuires insurance. This insurance sbiil'be maintainod in the amounts and for the periods that
Londor requires. The insurance carrier providing the ilwurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptabic “to. Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and recevialv. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiuma and renewal notices. ir the event of loss, Borrower shall give prompt
notice to the insuranoc carrier and Lender. Lender may make proof of losr if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writling, insuraiice pro~<eds shall be applied to restorstion or
repair of the Property damaged, ifthe restoration or ropair is economicily feasible and Lender's security is not
lessoned. If the rustoration or repair is not economically foasible or Lecdri’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Socurity Instiuw:nt, whother or not then due, with
any excess paid to Borrower, If Borrower abandons the Property, or doos not ariwr. within 30 days a notice from
Londer that the insurance carrior has offered to settle a claim, then Loader may cuiicct the insurance proceeds.
Lendor may use tho procoxis (o repair or restore the Property or to pay sums socured (oy this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any applicstion of proceeds t) principal shall not
extend or postpone the due dats of the monthly paymenta referred to in paragraph § and l.=¢ “asnge the amount
. of the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's righ! v» any insurance
. policies and proceeds resulting from damage to the Property prior to the acquisition shall pasc’ 2o\Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. ‘damage or
substantially change the Propesty, allow the Property to deteriorats or commit waste. Ifthis Security Instrument is
on loasshold, Borrower shall comply with the provisions of the leass, and if Borrower acquires fes title to the
Property, the loascho!d and fee title ahall not merge unloss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and asgruemonts contsined in this Security Instrument, or there is a legal proceeding that may
significantly affect Londer'a rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or rugulations), then Lender may do and pay for whatover is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priorily over this Security Instrument, appearing in court, paying reasonable attorneys' food and ealering
on the Property to make ropairs. Although Lender may take action under this parsgmph 7, Lender does not have
to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall
bear interest from the date of dishursement at the Note rate and shall be payable, with intercat, upon notice from
Lender to Borrower requesting payment.

If Lender requirod mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender's written agroement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Londor shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspoction. )
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9. Condemnation. The pruceods of any award or olaim for damages, direct or consoquential, in |
coanection with any condemnation or other tking of any part of the Property, or for conveyance Ia lieu of
condomnation, aro heroby assigned and shall be paid to Leador.

- -in the''evont of a totul taking of tho Property, the procesds shall bo appliod to the sume socured by this
Security lustrument, whother or not then due, with any excess paid to Borrower. Inthe event. of u partial taking
of the Property, unless Borrowor and Lender otherwise sgree in writing, the sums secured by this Security

+ Instrument ' shall be. reduced by the amount of tho procceds multiplied by the following fraction: (a) the total
amount of thoe sums secured immediately beforo the tuking, divided by (b) the fair market value of the Pmporty
immediataly hefontbauldng Any balance shall be paid to Borrower.

+ . +1f the' Property is abandoned by Borrower, or if, aflor dotice by Lender to Borrowor that the condamor
offers to make an award or settie a claim fur damagos, Borrower fails to respond to Landor within 30 days after
tho .date the notice is given, Lender is muthorized (o collect and apply tho proceeds, at its option, oither to
restoration or ropair of the Proporty or to the sums secured by this Security Instrument, whether or not then

dues.

Unlese ‘Larder and Borrower otherwise agrue in writing, any applioation of procseds to prineipal shall not
extond or postzoae the dus datc of the monthly payments referred to in parsgraphs 1 and 2 or changé the
amount of such p.yeients. '

10. Borrower 7.0\ Released; Forbewrsnce By Lender Not a Wulver. Extension of the time foy payment or
modification of amcitation of the sums secured by this Security Instrument grinted by Liénder (o any
mccensor - in interest of dcrower shall not openta to releass the liability of the original Borrowur or Borrower's
succdasors  in interest. “Lzarler shall not be required to commence proceedings umgainst any succeasor in
interest or rofuse to extend *iine for paymonl or otherwine modify amortization of the sums wsecured by this
Security Instrument by reason ol any’ demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lcn o0 in exercising any right or remedy shull not be a waiver of of ‘preclude the
exercise of any right or romedy.

‘11, Successors und Assigns (Bound; Joint and Severul Liability; Co-signers. The covenants' and
agroomonta  of this Security Instrumes: -aiall bind and benefit the successors and assigns ' of Lender and
Borfowor, subjoct to tho provisions of parmyrph 17. Borrower's covenants and agreements ‘whalt-be joint and
severnl. Any Borrower who co-signa this Sacrdly [nstrument but does not oxecute the Note: (a) in co-slgning
this Security Instrnsment only to morigage, great and convey that Borrower's intercst ‘tn the property under the
torms of this Security Instrument; (b) is not persciaily obligated to pay the mums socurod by this Security
Instrument; and (0) agrees that Lender and any olwr Borrower may agree to oxtend; modify, forbear or make
any accommodations with rogard to the terms of this Security Instrument or the Nois without that Borrower's
consent.

12, Loan Charges. 1ftho loan sesured by this Secunii; ‘actrument is subjoct (0 a law which sets maximum
loan charges, and that law is finally interpretod so that the ’at.rest or other loan charges oollocted or to be
collected in connection with the loan oxoeed the permittod liraits, then: (#) any such foan chargu shall be
reduced by the amount necossary to reduco the charge to wne pe-mitted limit; and (b) sny stmn already
collected from Borrower which exceeded permitted limits willbe refindel .to Borrower, Lender may chodse to
make this refund by reducing the principal owed under the Note or by raking a direct’ payment to Borrower. [f
a rofund reduces principal, the reduction willbe treatod as a partial propa/nvnt without any prepayment charge
under tho Note.

13. Legislation Affecting Lender’s Rights. Ifenactmeat or oxpisation Gf applicable laws hus’ the effect of
readering any provision of the Note or this Security Instrument unenforceable acecnling to its torms, Leader, at
its option, may require immodiate payment in full of all sunw socured by this Secusitv Instrument und may
invoke any remedies permittod by parsgraph 20. If Lendor exercises this option, Liender shall take the stops

specified in the socond paragraph of paragraph 17. ds
14. Notices. Any notice to Borrower provided for in thia Socurily Instrument shall be gizer by delivering itor 5

by mailing it by first cluss muil unleas spplicable law roquiros use of another mothod. fue notice shall be fa
directed to the Property Address or any othor widress Borrower dosignates by nolice to Leada’. JAny nolice to .59
Lender shall bo given by first class mail to Lendor’s addroas stated hercin or any other cddress Lender ,g
duigmtu by notice to Borrowor. Any notice provided for in this Security lu:tn,umm shult be dnmed to have C d
o

boon given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severnbility, This Security Instrument shull be uovomud by Monl law and the law of

the jurindiction in which the Propesty is lovated. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrumont or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared (v bo severable,

16. Borrower’s Copy. Borrower ahall be given one conformed copy of the Noto and of this Security

Inmtrument.

17. Tranafer of the Property or a Beneficial Iiterest in Borrower. [fall or any part of the Propesty or any
intoroat in it is sold or trunaforrod (or ifa beneficial interest in Borrower is sold or tranaforred and Borruwer is not
a oatural parson) without Lender's prior written coasent, Lendor may, at ils oplion, require immadiatc paysmoat
in tullof all sums secured by this Security lostrument. Howaever, this option shall not be exercised by Lendor if
oxercime ia prohibited by fodoral law as of the date of this Security Instrument,

If Loador cxorclscs this option, Leader shall give Borrowsr nqtico of scceleration, Tho notice shuil provide a
poriod of oot less than 30 days from the date the notice is dol.?(qk ergsiled withig which Bosrower must pay
all sums socured by this Security Instrument. If Borrowor fails o pay jhesp .sums prior fo the eap @mm of this
period, Lender may invoke any romodies permitted by this Seuusly imlmw without funhcr notlct or demand

on Borrower,

TeANA
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18. Borrower’s Right to Reinstate. IfBorrower meots certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s) 5 days (or such other
period as applicable law may specify for reinstatoment) before mle of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment eaforcing this Security Iastrument. Those
oconditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenanta or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such saction as Leader may reasonably roquire to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrumeat shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured bereby
shall romain fully effective as is no acceleration had occurred. However, this right to reinstatc shall not apply in the
case of acceleration under paragraphs 13 or 17.

19, No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by tho Property.

NON UNIFOF.M COVENANTS. Borrower and Lender further covenant and agroe as follows:

20, Acctler-a'‘or; Remedies. Lendor sball give notice to Borrower prior to acceleration following Borrower’s
broach of any covep it or agreoment in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicrsle law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the dsfault; (c) & <#'s, not loss than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (U) *2: failure to cure the default on or before the date specified in the notice may result in
acceloration of the sums .ecarad by this Security Instrument, foreclosure by judicial procesding and sale of the
Property. Tho notice shall furtb.: inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding b ron-existence of a default or any other defense of Borrower to acceleration and
foreclosure. Ifthe default is not cured..on or before the date specified in the notics, Lender at its option may require
immediate payment in full of all s, ascured by this Security lastrument without further demand and may
foreclose this Socurity Inastrument by jvdicial oroceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paiagnph 20, including, but not limited to, reasonable attorneys’ fees and
costs of titls evidence.

21. Lender in Possession, Upon accelerntia. under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemytion following judicial sale, Lender (in person, by agent or by
Judicially appointed receiver) shall be ontitled 10 e upon, take possession of and manage the Property and to
collect the rents of the Property including those past d’c.. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management 'of tie Property and collection of rents, including, but not
limited to, receiver's fees, premiuma on receiver's bonds ‘ani roasonable attomeys’ foos, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums socured by this S-criity lnstrument, Londer shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordition costs,

23. Waiver of Homesteud. Borrower waives all right of homest(ad exemption in the Property.

24. Riders to this Security Instrument. Ifone or more riders k-u exectted by Borrower and recorded together
with this Security Instrument, the covenants and agreemonts of each rucli ricer shall be incorporated into and shall
amend and supplement the covenants and agreoments of this Security Luiriment as ifthe rider (s) were a part of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and coveawmis’ contained in this Security
Instrument and in any ridor(s) executed by Borrower and recorded with the Security Instrumant.

oparod By: Laura Patania
The First National Bank of Chicago, 1825 West Lawrence, Chicago, Ill{ncis 60604

Below This Line For Acknowicgment)

P

STATE OF ILLINOI (} oA County s

L Alda o Af"[\.CL/"\/ , & Notary Public in and for said county and state, do horeby
cortify that Ante’Bilus end Sovjetka Bilus, his wife Joint Tensncy

personally known to me to be the same person(s) whose name(s) is (are) lubucr{?‘d to the foregoing imltnunent.’
appoared befors me this day_in pe and acknowledged that __ ] ¥ & signed and
delivered the said instrument as m‘élhm and voluntary and

CUtarainnl, SEAL”

on SXPIPENCY FRESLY

NOTARY #UTLIC, STATE OF ILLINOIS
7y Corimiss *n Expires 02/28/96




