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'PREPARED BY AMNY MAIL TO: LOAN # 7205481

MIDWEST MORTGAGE SBRVICES, INC.
*1901 SOUTH MEYBRS ROAD, SUITE 300
QANSROOK TERRACE, IL 60181

(Spavs Abuve This Line For Recording Dais)

MORTGAGE 9329506

THIS MORTOAGE ("Security Inri-ument’) ix given on ~ JUNE 23rd, 1993 . The mortgagor is

WILLIAM D. THOMPSON and
CAROLE A. THOMPSON,HIS WIFE, AS JOINT TENANTS
PEEL b it gy S B
I — R RS R T B R U R (VR PRI LA B
(“Bomawer”). ‘This Security Insisument is given to oy IR ARG

SUBURBAN NATIONAL BANK OF PALATINE et e e
UM cabEey ReeEpm

which is organtzed and existing under the lawsol ~ THE STATE OV ILLINOIS , and whose
aidress ls 50 N. BROCKWAY

PALATINE, IL., 60078 ("Latar"), Borrowor owes Lendar the principal sum of
ONE HUNDRED THOUSAND & Q0/100

Dolkss (US. $ 100,000.00 ) .

This debt is evidenced by Borrower's noto doted the same dats as this Security Inatruries: "Nots"), which provides for inonthly (3
payments, with the full debt, if not paid ewrlicr, duc und payublo on  JULY 1, 20C4d . This Socurity ‘L’
Instrumant sccures (o Londee: (s) the rcpayment of the detst evidenced by ths Nots, with intsiest, and all renewals, oxionsions and
modifications of the Note; (b) the payment of all other sums, with intorsat, advanced undsr parsgauph.? to protoct the security of ',
this Security nstrument; and (c) the performanco of Borrawer's covenants and agroement under thii: Sec arity lnstrument and the s
Note. For this purpose, Borrowet iloes herohy mortgago, grunt and convey o Lender tho following dessiibza property locaied in E
TAX ID #: 02-13-210-046 VOLUME 148 CQOK County, lllinois:  ~
LOT 47 IN BLOCK 44 IN WINSTON PARK NORTHWEST UNIT NO. 3 BRING A SUBDIVISICM IN
SECTION 13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THR THIRD PRINCIPAL MBRIDIAL,
IN COOK COUNTY, ILLINOIS, ACCORDING TO THB PLAT THERBOF RECORDSD MAY 21, 1963 AS
DOCUMBNT NUMBER 18480176, IN RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS.

3\621

which hag the nddress of 347 N. WILLIAMS DR. PALATINE {Sireet, City),
Illinols 60067 ("Property Address™);

{ip Cods) Porm 3014 0/00
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payments may no longer be required, at the option of Lender, if morli'ugc'inaun'ﬂxcc coverdge (in tho umotint und for the period
that Lender requires) provided by an insurer approved by Lender again hecomes available and is obiained. Borrower shall pay the
premiums required (o maintain mortgage insurunce in cffect, or to provide u loss reserve, until the requirement for mortgage
{nsurance ends in accordunce with any written agreement between Borrower and Lender or applicabie law.

9, Inspection. Lender or ity agent may make reasonable ontrics upon and inspections of the Property. Lender shafl give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dnmages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are herehy assigned and
shail be paid to Lender.

In the cvent of & total utking of the Property, the proceeds shall be applied to the sums secured by thix Sccurity Instrument,
whether of not then duc, with any excess paid to Borrower. [n the event of & partial wking of the Property in which the fair market
value of the Property immedintely beforc the taking is equal to or greater than the amount of the sums sccured by this Sccurity
Instrument immediately before the taking, unless Borrower und Lender otherwise agree in writing, the sums secured by this
Security Inserument shall be reduced by the amount of the proceeds muktiplicd by the following fraction: (a) the total amount of
the yums sccured imaiediately befure the tuking, divided by (b) the fair market value of the Property immedintely beforo the
mking. Any bulonce stiatl be puid to Borrower. In the cvent of u partial taking of the Property in which the fair market vulue of the
Property immediately beioie the taking is less than the amount of the sums secured immedisicly before the tking, unlestl
Borrower and Lender ather-ns: agroe in writing or unless applicable law otherwisa provides, the proceeds shall be applied to th
sums secured by thiy Sccurity Lzt ument whother or not the sums arc then due, %)

If the Propeny is abandoned oy Sorrower, or if, after notice by Lender w Borrower that the condemnor offers (0 mako ol
award or scttle o claim for dumages, Fecoowes fafls to rospond Lo Eendor within 30 days after the dute the notice Is given, Lend
is muthorized to collect und apply the procce:ls, st ite opion, cither 1o restoration or repair of the Propesty or (o the sums securgs
by this Security Instrument, whether or novinza due.

Unless Lender and Borrower otherwise agres in writing, any spjilication of proceeds (o principal shall not extond or posipone
the due date of the monthly payments referred to in-paaagraphs 1 and 2 or chunge the amount of such payments.

11, Borrower Not Released; Forbearance By Lzeder Nut 8 Walver.  BExtension of the time for payment or modification
of amortization of the sums secured by this Security Instornent grantod by Lender to any successor in intercst of Borrower shall
not operute to release the liubility of the original Borrower or Porrower's successors in interest, Lender shall not be required o
commenco proceedings againgt any successor in inferest or refiso to oxtend timo for puyment or otherwise modily amortization of
the sums secured by this Sccurily Instrument by reason of any dennid mudo by the original Borrower or Borrower's successors
in Interest. Any forbearance by Lender in exercising any right or remod; shall not be a waiver of or proclude the excecise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbllity; Co-dgiers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors und assigns of Londe:-and Borrower, subjoct to the provisions of
paragraph 17. Borrower's covenunts and agreements shall be joint und soverdl, Ary Bomower who co-signs this Security
Instrument but does not axecute the Note: (1) i8 co-signing this Securily Instrument anly (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is et porsonally obligated o pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may asee to extend, modify, forbear or
make any accommodations with rogard to the terms of this Sccurity Instrument or the Note withcu that Borrower's consent,

13. Loan Charges. [f the loan sccured by thls Security Instrument is subject o n law which scts maximuni loan charges,
and that law is finally interpreted so that the intecest or other loan charges collectod or to be collocted Hi ronnection with the loan
exceed the permitted limits, then: (a) any such loun charge shull be reduced by the amount necessary to seduce the charge 1o the
permitted fimit; und (b) any sums already collected from Borrower which exceeded permitied limits will be refuned to Borrower.
Lender may choose to make thiy refund by reducing the principal owed under the Note or by making a litect payment to
Borrower, If 4 refund reduccs principal, the reduction will be treatod as o partial prepayment without any prepayment chasrge
under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shull be directod to the Property Address or
any other ldress Borrower designates by notice o Lender. Any notice to Lender shall be given by first cluss mail to Lendar's
address stated hercin or any other address Lender designatcs by notice to Borrower, Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when givon as provided in this parageaph.

18, Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property iy locatod. In the ovent thut any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ars declared to

be severable.

‘ Form 3014 8/80
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v.... 16, Borrower's Copy, Borrowor shinl! bo given one confbtmedco ols and of this Security Instrument.

17. Transfer of the Property or u Beneficiul Interest in Borrower,  If all or any part of the Propierty or any interost in it s
sold ar wansfarred (or {f o bonelicial interest in Borrawer is wold or trunsferred and Borrower ix not a nutural person) without
Lender's prior writien consent, Lender may, at ils option, require immediate payment in full of all suimw sccured by this Security
Instrwment. However, this option shall aot be excecised by Lender if oxerclso 1s prohibited by federal luw as of the dato of thiy
Securily Instrument.
¢ 1f Lender oxcrcises this vdun. Lender shall give Borrower notice of acegleration. The notice shall providoe u period of not less
than 30 days from the duto the notice i delivered or mailed within which Borrower must pay &l sums secured by this Security
Instrument. 1t Borrowes fuils lo pay these sums prior to the oxplmton of this period, Lender may invoke uny remedies pormiued
by this Scourity Insurument without further notice or demwd on Barrower,

18, Borrower's Right to Relnstate, 10 Borrower mecly cortin conditions, Borrower shull have the right o have
enforcement of this Sccurity Tnstrument discontinued at uny Umo prioe 1o the carlicr of: (a) 3 duys (or such othes period uy
upplicuble law may specify for reinstatement) beforo sulo of the Property pursuant to any powar of alo contnined In thix Securit
Instrument; or (b) entry ol a judgment enforcing this Sccurity Instrument, Those conditluna are dui Borrowaer: (a) rn s Londer al
sums which then would be due under this Security Instument und the Note as if no aceoleration had occurred; {h) cures any
defimbt of any other covenanty or ngreaments; (¢) puys all expenses incurred in entarcing this Security instrument, including, but
not limited to, rensonable atlorneys' fees; und (d) tkes such aetion us Lender may roasonably require o assure tat tho lien ol’ thiy
Security Instrument. Lender's rights in the Property and Borruwer's obligution to puy the sums sccured by this Security
Instrument shall continvs unchanged. Upon reinstaiemont by Borrower, this Securlty Instrument und the obligations secured
hereby shall rermain fuliy zifective ay if no nceeleration had occurred, However, this right t reinstato shall not apply in the case of
ucceleration under puragrani 7.

19, Sale of Note; Chriageo? Loan Servicer.  The Note or a partinl interest in tho Note (together with this Secucily
Instrument) may he sold one o ot times without prior notice 1o Borrower. A sulo may result in u changs in te enlity (known
as the "Loan Servicer”) that collesis r.mmh{muymcms due under the Note and this Sceurity Instrument. Thero also may bo one or
more changes of the Loun Servicer uirsinted to n sals of the Note, If thero I8 4 change of the Loan Seevicer, Borrower will be
glven weitten notice of the change in nccordinco with parugraph 14 above and upplicable Iaw. The notice will state tho name and
address of the new Loan Seevicer nnd theadaresy to which payiments should bo made. The notice will also contnin any nthes
iformation required by applicable law,

20, Huzardous Substances. Borrower shall not cause or permit the presenco, use, disposal, storage, or relowe of any
Hazardous Substanices on o in the Property. Borroreer shall not do, nor allow anyono olse to do, unything allecting the Propesty
that i3 in violation of uny Environmental Law, The preceding two sentences shall not npv’loy (o tho prosence, use, or storuge on e
Property of smali quantitics of Huzardous Substances di nre genorully recognized W bo appropriate to normal residential umes
and to maintenance of the Property.

Borsower shall prompily give Lender wrilien notice of (ny .nvestigation, cluim, demand, lawsult or other sction by any
govemmental of rcgulutory agoncy or privato party involving tis Taoperty and uny Huaardous Substnce or Enviconmental Law
of which Borrower has actual knowledge, If Borrower learns, or is-oilied by any governmental of regulatory authority, Uit an
removad or other remedintion of any Hazardous Substance nflecting tho Property Is necossiey, Borrower shall promplly ko aﬁ
necessary remedial actions in accordunce with Hnviconmental Luw,

As used in this puragraph 20, "Huzardous Substances” are those subsvnees defined as toxic or huzardous substances by
Enviconmental Law and the following substances: gasoling, keroseno, vuer Painmuble or toxic petroleum products, toxic
pesticides and heebicides, volutile solvents, maierinly containing ashestos of forn aldeavde, and radioactive materinls. As used in
this paragruph 20, "Environmental Law" tneans federal laws und lawy of the jurisaiction. whoro the Praperty iy located that relato
to health, safcty os environmental protection,

NON-UNIFORM COVENANTS. Barrower wid Lender further covenant und ugreo s fo-lows:

21. Acceleration; Remedies, Lender shull glve notice to Burrower prior to acceleration toflowing Borrower's breach of
sny covenant or agreement in this Security Instrument (but not prior to scceleration unde: paragraph 17 unless
applicable luw provides otherwise). The notice shall specify: (a) the defuult; (b) the action require” = cure the default; (c)
a dats, not less than 30 days from the date the notice iy given to Borrower, by which the defuuit murt be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration <f Ghy suma secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Boreower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-existence
of u defuult or any other defense of Borrower to acceleration and foreclosure, If the default s not cured un or before the
date specified in the notice, Lender, at its option, may require immediate payment In full of all sums secured by this
Security Instrument without further demand und may foreclose this Security Instrument by judiclal proceeding, Lender
shall be entitled to collect ull expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonuble attorneys® fees and coats of title evidence,

22. Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall rolease this Securlty Instrumeat
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestewd excmption in the Property.
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