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BURNS, LURADINE

MORTGAGE
June 28 o 93 Y3948 44

4732 WESY ADAMS STREET, CHICAGO, ILLINOIS 640644
Property Aklres Ciny Saie Zip Cnle
LURADINE BURNS MARRIED TO HENRY BURNS AS JOINT TENANTS, AS TO AN UNDIVIOED L/2
INTEREST AND CLARENCE BEARD AND BARBARA BEARDIAS JOINT TENANTS, AS TO AN UNDIVIDED
Forrawerit) Aorroweris) uddress if dilleremt rom Properiy sldne

GE CAPITAL MORYGAGE SERVICES, INC., 1 S 640 MIDWEST ROAD, SUITE #321, OAKBROOK

”nigr
PRINCIPAL BALANCE SN Y
{the amount »on dorrirwed) NI [ ‘ N {your monthly payments)
- 8 . D S O IR EXCIIP B Morthly [Kinal Payment Titat Payment | Final Payment
us. s Date Dale

49,900.90 St il ey 803.16 | 8/2/93 2/2/08

X 1/2 INTERES( . “A/K/A BARABARA PINSON
THIS MORTGAULE Y "Sccurity Instrument”) is made today between the Borrower, of the name and address shown
above (herein "Borrower?), 2ad the Lender shown above, A_CORPORATION ORGANI!ED AND

EXISTING UNDER THEL A4S OF NEW JERSEY
with an address shown above (heretn "Lender™).

WHEREAS. Borrower is indbtrd 2o Lender in the amount of the Principal Balance shown above, which indebted-
nesy is evidenced by Borrower's neiw dated the sume date as this Sceurity Instrument and extensions and renewals
thereof (herein "Note”), providing ior manthly installments of principal and intecest, with the bulance of the indebted-
ness. if not sooner paid, duc and payindle on the Final Payment date shown ahove. &

THIS SECURITY INSTRUMENT sccarcsto Lender: (u) the repayment of the debt evidenced by the Note, with interest, ¢ s
and all renewals, extensions and modificaticns’efthe Nuote: (b) the puyment of all other sums, with interest, ndvanced under L»
paragraph 7 to protect the security of this Seculity Ipatrument and the Note. Barrower does hereby mortgege. grant and con-
vey 1o Ecndcr and Lender's successors und assigia-the following described property which has the address shown above

O R X R R NSRS X RN KRR X SRS KRR KX

g
'

Property Tax Index Number: 16-15-104-031 -

LOT THIRTY FIVE (35) IN BLOCK THREE (3) LM HOBART'S SUBDIVISION OF THE
NORTH WEST QUARTER OF THE NORTH WEST QUARTER OF SECTION FIFTEEN,
TOWNSHIP THIRTY NINE, RANGE THIRTEEN, EASTY UF YHE THIRD PRINCIPAL
MERIOIAN, IN COOK COUNTY, ILLINOIS.

2ot TRAN B1e 06/29/93 18112100 "
ot " — :3.. 98&:}6

95498836 S Raf cOUNTY RECORDER

<&
Vg

SAID PROPERTY REFERREGC TO AS LOT(S) OF BLOCK(S) ON THE MAP OF
CHICAGO, COOX COUNTY, ILLINOIS

ALSO KNOWN AS 4732 WEST ADAMS STREET
CHICAGO, ILLINOIS 60644

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:

NANCY A. KNUDSON
GE CAPITAL MORTGAGE SERVICES, INC., 1 S 660 MIDWEST ROAD, SUITE #321, OAKBROOK

TERRACE, ILLINOIS 60181

TOGETHER WITH all the improvements now or hereafter orected on the proporty, and all casements, appuricnances.
and alt fixiurcs now or hercafter a part of the property. All replncements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument ss the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 0
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumberances of record.
Borrower warranits und will defend generally the title to the Property against all claims und demands. subject to any
encumberances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.
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by the Note, including, but not limited o, representations concorning Borrower's occupancy of the Property as o principal
residence. 11 this Sceurity Instrument is on a leaschold, Borrower shall comply with atl the provisions of the lease. If Borrow
er ucquires fee title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property: Mortguge fnsursnce, I Boesower Gails o peclorm the covenanis
and agrevinents contained in this Sceurity Listrument. or there is o legal proceeding that may stgniticanth atfedt
Lendess rights in the Property (uch as o procecding in bankreuptey. prabate. for condemnation or to ¢ntorge Tisws o
regulations). then Fender may do and pay for whateser is pecessary to protect the vilue of the Propenty aid L eadee's
rights in the Property Leader's actions may inclade paying any sums sectied by o lien which bas priority oven thas
Sccuiity Instrament, appeating i conrt, pay g reasonahle attoraed’s fees and entering on the Propetty o maie tepains
Although Lender may tuke action under this parugraph 7. Lender does not s e to do so.

Any amounts disbursed by Lender aader this paragraph 7 shall become additional debt of Bortower seeured by
this Security Instrument. Unless Borrower and Lender ngiee to Gther terms of payment. these amounts shall bear in-
terest from the date of disbursement af the Note rate and shail be payable, with interest, upon notice rom Leinder to
Borrower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as o condition of making the loan secured by this Secu-
rity Instrument. Borrower shall pay the premiums required to muintuin the mortgage insurance in etfect. L, tor any reason,
the muortgage insuranee coverage required by Londer lapses or cousen to be in etfect, Borrower shall puy the promivime re-
quired 1o obtain coverage substuntinlly cquivalent 16 the mongage insurunce previously in effect, ut a cost substantinlly equivalem
to the cost to Facrower of the mortgage insurance previoualy in effect, from an alternato mortgago insurer upproved by Londer.
I substanti<ny oquivalent mortguge insurance coverage is not available, Borrower shall puy to Lender cach month o sum
equal to one-twelith of the yearly mortguge insurance premiwn being paid by Borrower when the insurance coverage lapaed
or ceased to b ipeifect. Lender will aecept, use and retain these payments as u loss rexerve in liou of mortgage insurance.
Loss reserve puy o2z may no jonger be required, at the option of Leder, if morigage insurance coverage (in the amount
and for the period 1t Lender requires) provided by an insutor approved by Leader again becomes availuble and is obtsined.
Borrower shall puy the poomiums required o nuintain mortigage insurance in eflect, or to provide a loss reserve, until the
requiremnent for mortguge visurance ciids in uccordance with any written agreement batween Borrower und Leader or upphica
ble law.

9. Inspection. Lender O fisagent may make reasonable enries upon and inspections of the propevty. Lender shall
give Borrowasr notice i themame of or prior o an ainspection specitying reisonable cause Tor the inspection.

10. Condemnation. The proacied el any award or clinm tor damages, direct or consequentuil, in connection with
wny condemnution or ather taking 4 any pant ol the Propety, or lor conveyunee i fica of condemnation, ate hereby
assigned and shall be paid to Lendet

fo the event of o total thing of e Prapetty. the procecds shall be applicd 1o 1he suins secured by this Security
Instrument. whether or not then due, Wik any excess patid o Hosrower, In the event ol a partial taking of the Property,
unless Borrower snd Lender othersise agies s riting, the sums sectred by this Security Instroment shall be reduced
by the amuount of the proceeds multplicd by e following fraction: G the total wmount of the sums secured immediately
before the tuking, divided by (b the Fair market 2 lae of the Peoperty immediately betore the taking Any balance shall
be puid to Borrower,

1 the Property is abandoncd by Borrower, or ifZattel notice by Lender to Borrower that the condenimor otters to
make an award or settle a Caim Tor damages, Borrowere Loty 1o respond 1o Lender within 30 days after the date the notice
is given, Lenderis authorized to collect and apply the proeecds, stits option, cither o restorstion or repair o the Property
or o the sums seeured by this Security Instrument, whetned or not then due.

Unless Lender and Borromer othenvise agree in writingaars applivation of procecds to principal shall not extend
or postpone the duc date of the monthly payments relerred o Znvpuragraphs 1 and 2 or change the amount of such
puyments.

11. Borrower Not Released: Farbearence Hy Lender Not @ Walsoe, Bxiension of the time o payment or modili-
cation of amortization of the sums secured by this Security Instrumentgianted by Lender 1o any suceessor in interest
of Borrower shall not operate to release the labitity of the origiaal Borrower or Horrower's successors i interest. Lender
shalt not be required to commence procecdings against any successor i izierest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instestwent by reason of any demand macde by
the originuy) Borrower or Baorrower's successors ininterest. Any forbearance by Yeoder in exercising uny right or remedy
shall not be o wanner of or preclude the exercise ol any right or remedy.

12. Successors and Awsigns Bound: Joint Several Lisbility; Coesigners. The corenunts and agreements of this
Scecurity Instrument shall bind and benefit the saccessors and assigns ol Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and agreements shall be joint and several. Anyoilorrower who co-signs this
Security Instrument but does not execute the Note: (i) is cossigningt this Security Tustrinment only to motigage. graom
ond convey that Borrower's interest io the Properiy under the terms of this Sccurity Insismmont: (b)) is not personally
obligated to pay the sums secured by this Security Instrument: and (©) ngrees that Lender arid oy other Borrower may
agree to extend. madity, forbear or make any accommaodations with regated to the terms of this Secvalty Instrument or the
Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrament is subject (o a law which (cie maximam loanr
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in con.
nection with the toan exceed the permitted limits, then: () any such {oan charge shatl be reduced by the amount
necessary 1o reduce the charge to the permitted Himit: and (b) any sums already collected from Borrower which ex-
ceeded permitted limits will be retunded to Borvower. Lender may choose to make this refund by reducing the principad
owed under the Note or by making a direct payment to Borrower. It a refund reduces principal, the reduction will be
treated as o partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shull be given by certificd mail o Lender's
address stated herein or any other address Leuder designates by notice to Borrower. Any notice provided for in this Security
Instruimment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Sccurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is lociated. In the event that any provision or clause of this Security Instrument or
the Note contlicts with applicable lnw. such contlict shall no afiect other provisions of this Sccurity Instrument or
the Note which cun be given ctiect without the conflicting provision. To this end the provisions of this Security [n-
strument and the Note are declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Tustrument

17. Transfer of the Property or a Beneficial Interest in Borcower. If all or any part of the Property or any interes
tn it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowers is not a natural
person) without Lender’s prior written consent. Lender may. at its option. require immediate puyment io full of al}
sums secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is pro-
hibited by federal Taw as of the date of this Security Instrument.

Form 40138 (11/91)
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24. Walver of Homestead. Borrower hereby waives and releases all rights under and by virtue of the homestead cxemption

laws of this state.
25. Riders (o this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with

this Security Instrument. the covenants and agrecements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

fnstrument. [Check applicable box(es))
J Adjustable Rate Rider O Condominium Rider O 1-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider

O sattoon Puyment Rider [ Other(s) [specily]

ELOW. Rorrower accepts and agrees (o the terms and covenanis contained in this Sccurity In-
riger(s) exceuted by Borrower and recorded with it
IRl ’

Y \'_\M‘K /c;i)t'u"}"d/ (Seal)
7/ Witness LURADINE BURNS Horrower

: :‘WM__(SNU

Witness B Horrower

(Seul)
Witness Y Horrower
e Lao /'( .¢;-zu( A

UL - thA et pAd  (Seul)

Witness NSON-fortower

-

— |Space Below Thia Line For Ackr

STATE OF ILLINOIS, ( (( J County ss:

L. \TLD L/ AN (S Al . o Notary Public in and for said county and
state. do hereby certify that LURADINE BURNS MARRLIED TO HENRY BURNS AS JT. TENANTS AS TO AN
UNDIVIDED 1/2 INTEREST AND CLARENCE PEARD AND BARBARA BEARD AS J1'. TENANTS AS TO AN
UNDIVIDED 1/2 INTEREST, ALL AS TENANTZ. I COMMON
personally known to me to be the same person(s) whaose/pame(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged thot THE Y e signed and delivered the said instrument us THEL Hree

and voluntary act, for the uses and purposes therein set forths

hand and officigl seal, this ,7‘ , .{’,’, 1940

i\'siu::mt{i%l .E”)

Notary Publie, Stas
My Commission lx'pim 1.?:? '33.‘ '1': ;

iCe Below This Line FOr Recording Datla ~eee e

RECORD AND RETURN TO:

GE CAPITAL MORTGAGE SERVICES, INC.
1 8 660 MIDWEST ROAD, SUITE #321
OAKBROOX TERRACE, ILLINOIS 60181

Form 40138-A (11/91)
PageSols
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