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AFTER RECCRDING MAL TO:

MIDWEST FUNDING CORPORATION
1020 31S5T STYREET, SUITE 401
DOWMNERS GROVE, I[LLINOIS 60515

33498044

9545808

LOANNO. 2587644

{Space Above This Line For Recording Datsa]

MORTGAGE

THIS MORTQAGE ("Securlty Instrument’) isghvenon June 21, 1993 . The mortgagor is
ROBERTA J. PEVERSON, A SINGLE WOMAM

[T . (RSN P e ' : (’Boﬂwef‘).
This Secuwrity Instrument isglventc MIDWEST FUNDING CORPORATION,

AN ILLINDIS CORPORATION _
which le organizad ard existing ynderthelaws of TLLINOIS , and whose address Is
1020 31st Stieat, Suite 30Q, Downers Grove, IL 60515 {"Lendsr’).
Borrower owes Lender tte orincipal sumof Ninety Thousand Dollars and no/100

. Dollars {U.S.$90.000 .00 ). Thisdebtis
evidenced by Borrower s iic2e dated the sama date as this Security Instrument ("Note"), which provides for monthly
Paymema. with the full debt, # n2¢ paid earfier, due and payablegn July 1, 2008 . This Security
nstrument secures to Lender:'(a’ (he repa of the debt evidenced by the Note, with interest, and all renewals,

extonsions and modHiications of th2 Mote; {b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the securlty of this Sexuaty Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and th Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lander the following described proper; ircatedin Co0K

Caurnty, liilnois:
UNIT NUMBER 33C AS DELINEATE( ON SURVEY PLAT OF LOT 14 (EXCEPT THE SOUTH §
FEET THEREGF) AND ALY OF LOTS™-1%, 16, 17, 18, 19 AND THE SOUTH 20 FEET OF LQ7T
20 IN POTTER PALMER'S RESUBRIVIS}JIN OF LOTS 1 TO 22, INCLUSIVE, [N BLOCK 4
OF CATHOLIC BISHOP OF CHICAGO'S LAKT SHORE DRIVE AODITION TC CHICAGO, BEING A
SUBOIVISION OF THE NORTH 18.83 CH'!¥s OF FRACTIONAL SECTIOM 3, JOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILULINGIS, WHICH SURVEY IS5 ATTACHED AS EXIBIT “A™ TO DECLARATION OF
CONDOMENTUM OWMERSHIP MADE BY AMERICAN  NA 1ONAL BANK AND TRUST COMPANY QF
CHICAGO, AS TRUSTEE UNDER TRYUST AGREEMUNT NATED JAMNUARY 2, 1970, AKD KNOWN AS
TRUST NUMBER 29440, AKD RECOROED I[N THE (FFICE OF THE RECDRDER OF CDOXK COUNTY,
JLLINOIS, AS DOCUMENRT 21 361 2B3, ANO AMENUNENT RECORDED AS OQCUNWENT
21 53% 7?78 TOBETHER WITH AN UNDIVIDED .32 VEPCENT INTERESY IN SAID PARCEL
{EXCEPTING FROM SAID PARCEL THE PROPERTY ANC GPACE COMPRISING ALL OF THE UNITS
THEREOF AS DEFINED AND SET FORTH [N SAID DECLAZAL.ION ANO SURVEY, IN COOK
COUNTY, ILLINOIS. R
. DEPT—&!_EECHRDIN 5 $33.006
. TEOD1L 'TRAMN S313 04729/92 1417100
. e 80622 % M PBLP9GGLE
Tax 1.0. #:17-03-103-028-1222 . COOK-COUNTY RECORDER
which has the acddress of 1340 NORIHSI';AKESHORE DR. #33¢C . CHICAGO ,
} {City]

. (Strewt
fllinols 60610 ("Pro Address”);
{Bp Code] perty

TOGETHER WITH all the improvements now or hereafter erected on the property, aiid all. ~asements,
appurtenances, and fixtures now or heraafer a part of the property. All replacemens and ac ditic ns shall also be
coverad by this Secutlty Instrument. Al of the foragoing is refarred to in this Security Instrum=n &« the *Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed ard *as the right to
mortgage, grant and convey the Property and that the is unencumbered, except for encun.brances of record.
Borrower warrants and will defend genermally the title to the Property against afl claims and demands, 3. 3ct to any
encumbrances of record.
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All insurance policles and renewais shall be acceptabie to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. |f Lender raquires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. {n the svent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowaer.

Unjess Lender and Barrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalir is economically feasible and Lender’s security is not lessened. if the
restoration or repair Is not economically feasible or Lender's security wouid be lasssned, the insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period
will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o In paragraghs 1 and 2 or change the amount of the
payments. Hf under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance palicles and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the aums
secured by this Sacurity Instrument immediately prior to the acquisition.

6. Occupziwyv. Preservation, Maintanance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borro.<ar shall occupy, establish, and use the Property ag Borrower's principal residence within sixty days
after the executlon o} ils Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at leas: ~ovear after the date of cccupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonzoty withheid, or uniess extenuating circumstances axist which are bayond Borrower's control.
Borrower shall not destray, 9amage or Impalr the Property, allow the Property to deteriorate, or commiit waste on the
Property. Borrower shall be ir. defauh it any forfelture action or proceeding, whather civil or criminal, is begun that in
Lender's W faith judgmant roidd result In forfeiture of the Property or otherwise materlally impalr the lien created by
this Securlty instrument or Lend »r's securlty Interest. Barrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon o praceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture «if tr.e Sorrower'’s interest in the Property or other material Impalrmant of the lien
created by this Security instrument or L.ander’s sacurlty interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matertally t-.isc or inaccurate Information or statements 1o Lender (or failed to provide
Lender with any material ifformation) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's accupancy of the Property as a princlpal residence. If this Securlty Ingtrument is
on a leasehold, Borrower shall comply with ail t*.0-nrovislons of the tease. If Borrower acquires fee title to the Property,
tha ieasehold and the fee titte shall not merge uriters ender agrees to the marger in writing.

7. Protection of Lender's Rights in the Propcry. it Borrower fails to perform the cavenants and agreements
contained in this Security Instrument, or there is a fegal miuteeding that may significantly atfect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfelture or to enforce taws or

ations), then Lender may do and pay for whatever is nscassary to protect the value of the Property and Lender's
rights in the Praperty. Lender's actions may include paying =7a»sums secured by a tien which has priority over this
Security Instrument, 8| ring in court, paying reasonable at orreys' fees and entering on the Property to make
repatrs. Although Lender may take action under this paragraph 7. Limder does not have to do so.

Arry amaunts disbursed by Lender under this paragraph 7 shatl ¢ come additional debt of Burrower secured by
this Security Inatrument. Unless Borrower and Lender agree to other 'erins of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payab’s, with interest, upon natice from Lender to
Borrower requesting payment.

a. Mortgage Insurance. if Lender required mortgage Insurance as & cor.dition of making the loan secured by this
Securlty inatrument, Borrower shall pay the premiums required to maintain tha ivengage insurance in effect. i, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 0 bz In effact, Borrower shall pay the
premiums required to obtain coverage substantialty equivalent to the mortgage insurar.ce previously in effect, at a cost
substantiaily equivalent to the cost 10 Borrower of the mongage insurance previous.y lrcaffact, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available.
Borrower shall pay 10 Lender each month a sum equal to one-twelfths of the yeary mortgare nisurance premium belng
paid by Borrower when the insurance coverage lapsed or ceased 1o be In effect. Lender w il ar cept, use and retain these
payments &s a loss reserve in llsu of mongage Insurance. Loss reserve payments may no longay e required, at the
option of Lender, f mortgage insurance coverage (in the amount and for the periods that Lendr. raquires) provided by
an insurer approved by Lender again becomes availabie and is abtained. Borrower shall pay the riremiums regulved to
maintain mortg:ge insurance in effect, or to provide a loss reserve, untll the requirement for mortg2p~ insurance ends
in accordancs with any wrilten agreement between Borrower and Lender or appiicable law,
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secured by this Security instrument. However, this option shall not be exercised by Lender if exerciae is prohibited by
nstrument.

federal law as of the date of this Security )

it Lender axercises this option, Lender shalt Borrower notice of acceleration. The naotice shail provide a perfod
of not less than 30 days from the date the notice Is deiivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls 10 pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Rigi to Reinstate. it Borrower meets certain conditions, Borrower shafl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other peariod
as applicable law may specity for reinstatement) betore saie of the Property pursuant 1o any power of sale contained in
this Securlty Instrument; or (b) entry ot a judgment enforcing this Sacumg instrument. Those conditions are that
Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the Note as f no
accelpration had occurred; (b) cures any default of any other covenants or agreemenis; (c} pays all expenses incurred
in enforcing this Security Instrument. including, but not limited to. reasonable aitorneys' fees; and (d) takes such action
as Lender may reasonably require to assura that the lien of this Security instrument, Lender's rights In the Property and
Borrower's obiigation to pay the sums secured by this Security Instrurment shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However. this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may e sokd one or more limes without prior notice to Borrower. A sale may result in a change in the entlty
(mown as the "ot Servicer™) that collects monthl&payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unreiated to a sale of the Note. !f there is a change of the Lcan
Servicer, Borrower v dl he given written notice of the change In accordance with paragraph 14 above and applicable law.

The notice will state i@ aome and address of the new Loan Servicer and the address to which paymants should be
made. The notice will a's~, ~ontain any ather information required by appilcable law.

20. Hazardous Substongos, Borrower shall not cause or permit the prasence, use, disposal. storage, or relgase of
any Mazardous Substances un 74 In the Property. Borrower shall not do. nor allow anyone elsa to do. anything aftecting
the Property that Is In violation ot ary Environmental Law. The preceding two sentences shall not apply tc the presence,
uss, o storage on the Property o smail quantities of Hazardous Substances that are generally recognized to be
abpropriate to normal residential uss end to malntenance of the Property.

Borrower shall promptly give Lendr« written notice of any investigation, clalm, demand, lawsult or other actlon by
any governmentatl or regulatory agency or ariviate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Proparty is
necessary, Bormrower shalt promptly take all necersory remediat actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Susstunces” are those substances defined as taxic of hazardous
substances by Environmental Law and the foliowing ubstances: gasoline, kerosene, other lammable or toxic
petrofeurn products, taxic pesticides and herbicides, volatils solvents, materials containing asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisctiction whera the Property is located that reiate to heait’, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funnur covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nollce to 3 ower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrume: 3 (>ut not prior te acceleration under paragraph
17 uniess applicable law provides ctherwise). The natice shait speci’y: (a) the default; (b} the action required to
cure the default; {c} a date, not less than 30 days from the date ilie noti~« is given to Borrower, by which the
defsult must be cured; and (d) that failure to cure the defauft on or be ore the date specified in the notice may
result in scceleration of the sums secured by this Security instrument, for7.closure by Judicial proceeding and
sale of the Pro . The notice shall further inform Borrower of the right' /. roinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defaull o/ zny other defense of Borrower to
acceleration and forectosure. if the default is not cured on or before the date srecified in the notice, Lender at its

option may requirs immediate payment in full of all sums secured by this Secur ty instrument without further
demand and may foreciose this Security Instrument by judiclal proceeding. Lenda’ vhall be entitled to collect al)
sxpenses incurred in pursuing the remaediss provided in this paragraph 21, incluairg, bit not limited 0,
reasonable atiorneys’ fees and costs of title evidence.

22. Aelease. Upon payment of all sums secured by this Security instrument, Lender sha!lpiarse this Security
instrumant without charge to Borrawer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

HLINOIS-SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90

185 /CMDTIL/ /D491 /3014(9-90)-L PAGE 5 OF 8

-
2

SEOSEYLE




UNOFFICIAL COPY

T-08-E v L 08 1 6W0S S RLOND. DS!

7209 Ivd
24/6 7100 PReD LN S MUOHNN JVCA/ VNS~ ANINY 3 TTOMIS —SI0NTTH
. - AT I S N IAOHS SHMINMQQ
Al rery 3i1n0°¢ 133215 1S1€E Q20
NOQIivEGCow 2 owiQuni iS3IACINW
Txs1¢a §1nc AQpeiedasd SRMm JUSUNISUY| SKEL

/ gt
L -Gijamm ¥ /

ongng Anon ‘sasidxe uoISSILIWOD) A

B, 2 17%/Z «'—V‘af’—;; ﬁ
s SN e
~ S AA) f'_“’){?i", 10 Aep .,k{(f Su4l 'pees MIP0 pue puey Aw Jepun uans
"YM0) 125 Wasay] sesodind pui 3220 oyl 40} ‘128 AWNI0A PUB 88 434 ¢ 54 Y

SE JUSWINIEY| PIES Ui Pasaa|Bp Puk peubis sus /2y oyl pebpariouyor pue ‘uosiad u) Aep sy 8w 81048Q
paseedde "Juewruisu Buobaeio) 8Y 0} paquosans (sjeweu asoum {s)uos ad {LIes B BG O) B OF UMD Ajjeucsisd
‘T ¥i¥3is0y e

NYyWCGr 3I9NLS V¥ NOS2313d
t

Ayguaa Agesay op @ies pue AJUNoo PIES JO} PUE Ul JjIQhd AJRION B
58 Lunon 'SIONTTI 40O ALVLS

~[JusiuBpamountoy 104 BUN STY) moteg sawdgl

- 18 JuinN AJunoag [B1oos

sequiny AJnoes (€100s

{reeg) — Py 0
sBquinn AJPNosg 1908

prowypes

{1ees)

1eqWINN AJNSSS 81908

Pt E —ﬁs-bﬁguosuuzd /2 ¥i¥3IBOW
G FTY

"§ UM PERJOI8I PUE JemouIog AG peinoaxs (S)4apu AUB Uj puB Juewn)
$118308 JaMoL0g ‘MO8 DNINDIS A8

18Uy

Ajnoes sy} u| PeUZILOY SILBUGACD PUB 5UWB] 5yl 0} 5e9.08 pus
{Agoeds] (slieurio
Jepiy weweacidwy eley [ Jepiy uocieg [
1oy wewAed pejenpw [

JOpiH MOH PU02Rg [
1apiy wewded Apteomig [ 1|py wewdo@ABg Jun peuueld [
ot Anwed 1 [ Jopry wnjupuopuold i 18piy 8iey Aqesnipy [
{(sa)x0q axqeopdde yoeyDd)] wawWNisY) Anoss
S{Y1 JO ued B 810 (8)19pU BY) i 5B JuBWNIISU| AINDeS Siyl JO S1eweeIBB pUR SIUBUSADD By) swedng pue pustuy
jreys pue owy payiodiooul aq BYS Jopt YONS |yOuS J0 sjuewesIBE pue SIUBUSA0D BY) 'JeLUNISU| ANoBg S Yym
0y 1 PEPIODES PUE J8MOLOG AG PeINIaxs 818 8,81 BIOW JO BUD )| “JUsunasul Sl O KMAPiH v

I3949504N

994952 ‘ONNVO)




e w e NORHSIAL GEPY
CONDOMINIUM RIDER | LOANNO. 2567644

THIS CONDOMINIUM RIDER s madethis 21st dayof June, 1993 , and s incorporated into
and shall be desmed to amend and supplement the WDMGTWUSMVMM‘SM
ingtrumant”) of the same ciate given by tha undersigned (the "Borrower”) to secure Borrower's Note to
MIOVEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

“Londier”) of the same date and covering the Property described in the Securlty Instrument and located at:

1440 NORTH LAKESHORE DR. #33C.CHICABD.IL BOBLIC
[Property Adciress]
The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project
nown as:

POTTER PALMER'S RESUBDIVISION/ CATHOLIC BISHOP OF CHICAGD'S LAKE SHORE ORIVE

{Neme of Condominium Project)
muw.ﬂPrqect') If the owners association or other which acts for the Condominium Project {the
wwmmwmumMamd membaers or shareholders, the Property also
includes Borrowe’s interest in the and the uses, proceeds and benefits of Bomower's interest.

CONDOMINIUA! C2VENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrowet and Landex 1;=2/2r covenant and agroe as follows:

A. Condominium Ou8y”.%ons. Borrower shall perform all of Bormower's obiigations under the Condominium
Project's Canstituent Docurner«r. The ‘Constituert Documents” are the: (i) Declaration or any other document which
croates the Condominium Proe =, (F) by-daws; (ill) code of reguiations; and (V) other equivalent documents. Bofrower
Mmﬂym.ﬁmdw.ddunwﬂmmmwmtommmm

B. Hazerd Insurance.  So iong 4 the Owners Association maintaing, with a generally accepted insurance carrier,
a "master” or “bianket’ policy on the Conc'ominium Project which is satigfactory to Lender and which provides
insurance coverage in the amaounts, for tho ne-inds, and against the hazands Lender requires, indudhgﬁnmdhawda
included within the term "extendied coverage,” ! en:

( Lender waives the hUnKnrmGovanamzforthemmypnmemounderdone-twdfthdm
yuﬂyprunltmlrmlmror nd insurance ur: the Property; and
(V) Borrower's obligation under Unifarm Covenart 5 to maintain hazard insurance coverage on the Property
Is deemned satisfiad to the extent that the required coverxoe ' provided by the Owners Assoclation policy.

Borrower shall promgt notice of any laps. . raquired hazard insurance covera

G e P e e ilou Of raatorahion o1 Tepal Toiwing a loss to the
PropaﬂyMw&mtomemitonooonmondmanymadumyuuetoBorrowerarehombyasdgmdmdsrwl
be paid to Lender for application to the sums secured by the Secur’y instrument, with any excess paid to Borrower.

C. Public LiabRty msurance. Borrower shall take such actiors as may be reasonabig to insura that the
memmmuuammmaymumpdmmmmmmm and extent of coverage to

D ‘Condemnation. The proceeds of any award or claim for damages, (vezt or consequential, payable to
Bmhmmmmwdmﬂmormmdworwpmmmemwtmdnnunnor
of the common slements, or for any conveyance in Beu of condemnation, are herety assigned and shall be paid to
Lender. mwee:mwuwuwmtouwmmwmmm ingtrument as provided in
Uniform Covenant 1

E. Lender's Prior Consemt.  Borrower shall not, except afler notice to Lender and wth | arrder’s prior written
Mmmormmumwtyorwmm

() the abandonment or termination of the Condominium Project, axcept for abandaninez or termination
Mbthhﬂwmdmwmbnhy!normmmWhmmadauwwmmmg

mwmmwmdmmmlmmbmmmmd 'y

" (i) termination of professional management and assumgption of self-management of the Owners Association;

or
Mwmmmmmmuw«mmmbmnmmmmw
the Owners Asaociation unacceptable to Lander
F. Remaedies. [f Borrower doas not wﬂuﬂﬁmduuandammemw!mdm.ﬂmundmmypay
MMMMWMUMWWFMWNMMdWWMW
the Security Instrument, Unless Borrower and Lender agrea to other terms of payment, these amounts shall bear
interast from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lander to

Barrower requesting payment.

w6 EG

»

cvee

BY SIGNING BELOW, Bomower accepts and agrees to the terms ang provisions in thig Condominium Rider.

Soroer o




