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RECORD AND RETURN TO:

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

3051 OAK GROVE ‘
DOWNERS GROVE, ILLINOIS 60515 ‘

[pace Abaye This Line For Recording Data) v —re

MORTGAGE
93498314

01821149

THIS MORTGAOE (“Secarity Instrument”) is giveaun  JUNE 21, 1993 » The mortgagor 1s
JOSEPH R. WELLS® -« DEPT-01. RECORDINGS $31.00
AND SHARON D. WELLS, HUSBAND AND WIFE « TH0041 TRAN 534S N6/29/93 14325100

06509 -3 -498334
| 838" coulrv Reconoce
('Borrgwer'). This Security [nstrument iy given te

DGEMARK BANK LOMBARD dba PNGEMARK MORTGAGE CORPORATION

which is organized and existing undor the laws of THE STATE OF ILLINOIS , and whose
sddrous is 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515 (*Leador”). Borrower owes Lander the principal sum of
SEVENTY EIGHT THOUSAND

AND 00/100 Dollars (U.S. $ 78,000.00 ),

This debt is evidsnced by Borrowor's noty duted tho sime dato ax this Secr.ily Instrument (*Note*), which providos for
montbly peymonts, witb the full debt, if not puid curlior, due and payable on  JULY 1, 2008 [

This Security [nstrument socures to Lender; (s) tho repsymont of the debit evidencod by th6 Note, with interest, and all mwulnf,

extonsiona and mxdifications of the Noty; (b) tho paymeat of all other sunw, with intorest, advanced under parugrapls 7 tch 2
protact the security of this Security Instrument; and (c) the porformance of Borrower’s coveoants aad agrosments under thisy |
Socurity instrument and the Noto. Fur thiy purposa, Borrower doos hereby mortgage, grant and conyvoy to Leader the fallowing:

deecribed property located in COOK v County, llinois: &»
LOT 3 IN TALBOT’S SUBDIVISION OF PART OF THE SQUTH WEST 1,4 OF THE

NORTH WEST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 12 LAGT OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

n / | X
18-22-1Q3~-003 \b‘g@ E
/b .

which has the address of 9194 LYONS STREET, HODGKINS : [Street, Clty),

llinois 60525 (2ip Cose ("Property Adqm »

ILLINOIS -Single Family-Pannle Mue/Freddle Mac UNIFORM INSTRUMENT ‘ Puge t ol 8 Foirm )01 ) 9/%0
.BRM.} w109 VMP MONTOAGE POAMY - (3117858100 - (90019217090 IV, ‘“")
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8. Hazard or Pruchan@ EYEVI*@JALWW@@ R Mung o?}:rfalﬂt: greclod on the

Property inaurod against loss by firo, huzards included within the torm "extondod-coverngo! and, any other hazards, including
Roods or fluoding, for which Lender roquires insursnco. ‘This insifance shall e maintained in the amounts and for the poriods
that Londer roquires. The insurance :urrior providing the insurance shall bo chosen by Borrower subjoct to Lendor's approval
which shall not bo unreasonably withh:.d. If Borrower fuils to muintain coverage described above, Lendor may, at Lender's
option, oBtain coverage to protect Londor's rights in the Property in accordance with paragraph 7,

Al insurance policies xnd renowals shal bo sccoptablo to Londor and shall include u standurd mortgugo clause. Londer
shall have the right to hold the policies and renewaln. If Londer requires, Borrower shall promptly glve to Lender all roceipta of
paid premiums and renewal notices. In the vvent of loss, Borrowor shall give prompt notice to the insuranco carrior and Londer.
Lender may make proof of loss if not nude promptly by Borrower.

Unioan Londor und Borrowor othorwise igroo in wriling, insurance process shall bo applicd to rostoration or repair of the
Property damagrd, if the rosto «iton or ropiit is sconomically foasiblo and Londor's security i not lessonod. If the roatoration or
ropai i» not economically feusible or Londer's socurity would bo lossoned, thoe insurance procoods shall be applied to the mums
secured by this Security Instrumont, whother or not then due, with any excons prid to Borsowor. If Borrowor abandona tho
Property, or does not answer within 30 duys a notice from Lendor that tho insurance carrior hus offored to wettlo a claim, then
Lorwdor may collec: the insuranco prococds. [onder may uso the proceods (o ropair or restoro tho Praperty or to pay suins
sectirod by this Secuiity [nstrument, whether or not then duo. The 30-day period will bogin when the notice ix given.

Unless Londei wid Borrower otherwise ugreo in writing, any spplication of proceads to principal shall not extend or
postpogo the due duts wi iy monthly pryments roferred to in paragraphs 1 and 2 or chango the amount of tho payments. If
undor paragraph 21 the Prapiniy is ucquired by Londor, Borrower's right to any insurance policios and proceods rosulting from
damage 1o the Property prior i ineacquisition shall pass to Loender to tho oxtent of tho sum sccured by thix Security Inatrument
immediately prior to the acquisition.

6. Occupancy, Prescrvation, Muletenance and Protection of the Property; Borrower’s Loun Application; Leuscholds,
Borrowor shall occupy, estublish, and L 150 Property us Borrowor's principal rosidence within sixty days aftor the execution of
this Security [nstrument and shall continue 1e-occupy the Proporty as Borrowor's principal rosidonco for at loast one your atler
the dato of occupancy, unlvss Londor otherwize ugenon in writing, which consont shall not bo unroasonubly withheld, or unless
exlenuating circumstunces oxist which aro boyoend Borrower's control. Borrowor shall not destroy, damago or impair the
Property, sllow the Property to detonorate, or comra! waste un the Propoerty. Borrower shall b in dofault if any forfoiture
action or proceeding, whether civil or criminal, is bogun thet.in Londor's good faith judgment could result in forfeiture of the
Property or otherwise muterially impair the lien created by Chix Secutity Instrument or Lendor's security interost, Borrowor may
cure such a default and reinstato, us provided in paragraph 18, Hy causing the action or proceeding to be dismissod with & ruling
that, 1n Lender's good fuith dotermination, preciudes forfoiture Of the Barrowor's intorost in the Property or other malorial
impairment of the lisn created by this Security Instrument or Londor® “ecurity intoreat. Borrower shall also bo in dofault if
Borrawer, during the loan application process, gave maturially fulse or inaccneato information or statements to Lender (or filed
to provide Lendor with any materiul information) in connection with the loan rvidenced by tho Note, including, but not limited
to, repeescntations concerning Borrawer's occupuncy of the Property ax a princinal zesidence, If this Security Instrumont is on
leasahold, Barrower shull comply with ull the provigions of the leass, 1f Boirower acquires feo title to the Property, the
leaschold and the feo titlo shall not merge unless Londer agroes to the meegor in writing,

7. Protection of Lender's Rights in the Property, If Borrowor fails to perform the covenants und agreements contained in
this Security Instrument, or thero is a lega! proceeding that may significantly affect Londie s rights in the Property (such ux a C‘c
proceeding in bankeupley, probate, for condemnation or forfeiture oe to enforco lawn or regula‘ions), than Lender may do and 4
pay for whatever is aecessary to protect the value of the Proporty and Lendor's rights in the Ficpritv. Lender's actions may {
inchilo peying any sums wocured by u lien which has priority over this Security Inslrument, w;praring in count, pnyingtcj
reusonablo attorneys’ foes and entering on tho Proporty (o make ropairs, Although Lendor muy tako action undor this parngruphe
7. Lender does not have 1o do so. i)

Any amounts dishursed by Lender undor this parsgeaph 7 shall bocomo additional debt of Borrower secured by this
Security Instrumeat. Unless Borrower and Lender agree to other terms of payment, theso amounts shall bear interest from the*
dste of disbursement at the Note rate and shall be payable, with intersst, upon aotice from Lender to Borrower requesting * -
puyment.

8. Mortgage Insurunce. If Lendur eequired mortguge insurunce as s condition of making the loan secured by this Socurity
lnstrument, Borrower shall pay the premiums required to maintain the mortgage insuruace in offect. If, for any reason, the
mortgage insurance coverage required by Londer lupses or ceases (o be in offect, Borrower shall pay the promiums required to
oblain coverage substantilly equivalent to the mortguge insurance previously in offect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgugoe insurance proviously in effect, from an alternste mortgage insurer approved by Leader, If
substapially aquivalent mortgage insurance cuvernge is aot available, Borrower shall pay W Lender sach month & sum oqual to
ono-twelfth of the yearly mortgage inwurunco premium beiog paid by Borrower whea the inkuranice coverago lapsed or ceased to

be in effegt, Landar will accept, uso and retain these payments as 8 loss reserve in lisu of mortgage inaurance, u»ub 'r:nervo
1091
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17, Trarster of the logl NG DM Emelridh s h ADeber. (3 EFR1 Y v roacy or sy et

in sold or transforred (or if & bonoficinl interost in Borrowge iy pold.or teghufarod and Borrowor iwnot § natural person) without
Londor's prior written consent, Londer may, wt its option, require inmmedisto payment in full of all samw securod by thin
Security Instrument, However, this option shall not bo exercised by [suder if exercine ix prohibitod hy federsl taw an of the date
of this Security Instrument.

If Lendor oxorcisos thix option, Lendor shall give Borrower notice of sccoloration. Tha notico shall provide a poriod of not
lcsn than 3Q days fram the datv the notics is delivered or mailed within which Borrower must pay all sums ecured by this
Security Jnsrument. 1f Borrowor fuil to pay theso sums prior to the expiration of thin poriod, Londer may invake any remedies
parmiitad by this Socurity Instrument without furthor notice or demand on Borrowe,

18, Burrower's Right to Relistale, If Borrawer meets cartain conditions, Botrower widl huve the rght to have
snforcament of this Security [nstrument discontinued at uny time prior to tho earlior oft (x) 5 days (or such other poriod ux
applicable law may apecify for reinstateniont) hotore salo of the Proporty pursuant to any powor of sale contuined in this
Secyrity lostrument; or (b) eniry of a judgient enforcing this Security Instrument, Thoso qonditions are that Borrower: (w) puys
Looder all suow which then would to duo under this Security Instrument and the Noto as if no accelurstion had occurred; (b)
cures any dofault of any othor covenants or agreemenis; (c) pays all expensos incurred in enforeing this Security [nstrument,
including, but not timited to, reasonable uttornoys’ foow; and (d) takoes such action as Lendor may rousonsbly require to sasure
thet the liga of Giis Sesurity Instrument, Londor's rights in the Property and Borcowar's vbligation to pay thy sums secured hy
this Socurity Instrumeds shall vontinue unchunged. Upon reinstatomont by Borrowor, thix Security Instrument and the
obligations socured hetuir shull ronwin fully offective wn if no sccoluration hud occucrsd. However, this right to roinstate shall
not apply in the caso of sccalention under paragraph 17,

19. Sale of Note; Chanre ©f Loan Servicer, ‘The Note or a partin) interest in tho Note (together with this Sccurity
Instrument) may be sold one or rinrs tmes without prioe notice to Borrower, A salo may roxult in u chango in the entity (known
as the “Loan Sorvicer®) that collects monthly payments duo under the Note and this Security Instrument, Thoere alko may bo one
or more changes of the Loan Servicer unsclrad to # sule of the Note, 1f thure in a chunge of the Loan Servicer, Horrowor will be
given written notice of the chango in uccordunso waith paragraph 14 sbove and applicablo Isw, Tho notice will stato the name and
sddress of the new Loun Servicer und the addesss-to which paymonts should be nado, The notico will alw contain any olhor
information required by applicablo law.

20, Hazardous Substunces. Borrower ahall ot cause or permit the presonce, use, disposal, storage, or releae of any
Hazardous Substances on or in the Property. Borrower sh=!! not do, nor allow anyons elso 1o do, anything affecting the
Proporty that is in violation of any Envirenmentsl Law. The piecading two sontoncos shall not apply to the prosence, ume, or
storage on the Property of small quuntilies of Huzardous Subsiansos that ars gonerally recognized o bo appropriate to nornul
rosidential uses and to maintenance of the Property.

Borrower shall prompily give Londer wrilton notico of anty investig=tion, cisim, domand, lawsuit or other action by any
goveramental or rogulatory ugency or private party involving the Propercy 4l uny Hazardous Substance or Environmental Law
of which Borrowor has actual knowledge. [f Borrowor learns, or is notiied by-ady governmental or rogulatory authority, that
any removal or other remedintion of any Huzardous Substunce affecting the Prooerty in nocossury, Borrowor shatl promptly tako
all noceasary romedial actions in uccordnnco with Environmontal Law,

As used in this paragraph 20, *Huzardoun Substances® ate thoso substances dofiaerl wa loxic or hazardous substances by
Environmental law and tho following substunces; gasoline, kerosene, other ammunls or toxic petroleum products, toxic
pesticides and herbicides, volatilo solvents, matorials containing asbostos or formaldehyde, &' radioactive matorials, Ax used in
this paragraph 20, "Environmental Law® means fedornl lnws and laws of the jurisdiction wheio o Proporty is located that
relato (0 health, safoty or environmental protection, ’

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agreo ax follows:

21, Accelerntion; Remedien. Lender shull give notice (o Borrower prior to ucceleration following Raceower's brewch (2
of any covenunt or agreement In this Security Instrument (but not prior to ucceleration under purugraph 17 unlws ¢
applicable law provides otherwise). The notice shall specify: (w) the defuult; (b) the action required to cure the defuulifs
(c) a dats, not less than 30 duys from the dute the notice is given to Borrower, by which the default must bu cured; nndda
(d) that fallure 0 curs the defuult on or before the dute specified In the notice may result in nccelerntion of the sums -
secured by this Security Instrument, foreclosure by judiciul proceeding and sule of the Property. Tha notice shall further -
inform Borrower of the right to reinstnte after ucceloration and the right to axsert in the foreclosure proceeding the
non-existence of a defuult or any other defewe of Borrower W ucceleration und foreclosure, If the defuult is not cured on <
or hefore the date specified in the notice, Lander, ut its option, may require immodiate puyment in full of ull sumx
secured by this Securily Instrument without further domund und may foreclose this Security lnatrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugruph
21, including, but not limited to, reavonuble attorneys® feen and costs of title evidence,

22. Release. Upon payment of all suma xecured by this Security [nstrumant, Lender shall reloass this Security Instrument
withoot chargo to Borrower. Borrowor shall puy any recordation costs,

23, Waiver of Homesteud. Borrowsr waives all right of homestead exemption in the Proporty. form ”""!' 3?53 ,
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