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THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
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State of Tilinols MORTGAGE 131:7111329:703

93498364

THIS MORTOAUX ("Sccurity Instrument”) Is given on JUNE 29th 1993
BRENDA MARIE HOXKTON A SPINSTER

. The Mortgagor (s

95;;” ' SRER R?om 4./3;@%:1’4: 35°°

830\ COUNTY r! ROCL!

sar e

("Borrower™). This Sccurity Instzans-at is given to

THE FIRST MORTGAGE CORPORATION

which is organizod and cxisting under tho laws i~ TLLINOIS , and whuso
address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
(“"Londer™). Borrower owos Lender the principal sum of

EIGHTY THREE THOUSAND EIGHTEEN Ar35,00/100
Dollars (U.S. $83018.00 )
This debt is cvidenced by Borrower’s note dated the sam s date as this Security Instrumont ("Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and pryable on JULY 1st 2023 . This Sccurity
Instument securea W0 Lender: (a) the repayment of tho debt cvidenced by tho Noits, with interost, and all rencwals, cxwmtom and
modifications; (b) the payment of all othee sums, with intcrest, afveaced undor paragraph 6 o protoct the security of this Security
Instrument; and (¢) the performance of Borrower's covenants and agroementa under this Sccurity Instrument and the Noto. For

this purpose, Borrower docs hercby mortgage, grant and convey <o) Lender the fullowing described proporty located in
cook County, lllinols:

LOT 13 (EXCEPT THE NORTH 36 FEET THEREOF) ALL OF L25 14 _IN BLOCK 9 IN SIMPSON
HOME DEVELOPERS-CRAIG MANOR SUBDIVISION, BEING A SUBDIVINION OF PART QF THE
WEST 1/2 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRICI-

PAL MERIODIAN, LYING NORTH OF THE CALUMET RIVER, ACCORDING 1D THE PLAT THEREOF

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COCK COUNTY, ILLINOIS ?‘i

ON DECEMBER 2, 195% AS DOCUMENT NUMBER 1638003 ,,

TAX 1.D.#29-14~142-040 é_.
€
<3
Y

which has the address of 15547 SQUTH MINERVA AVENUE, DOLTON, [Sirent, City),

[llinois 60419 [7ip Code|("Property Address”);

Page i ot e FHA Iiivols Mortga
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TOGETHER WITH all the improvements now or hercafter ceecicd on the property, and all cascinents, rights, appurtonances,
rents, royaliics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hercaficr a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing Is referrod 1o in

this Security Instrument as the ‘' Property,””

BORROWER COVENANTS that Borrower is law(lully scised of the ostate heroby conveyed and has the right to mortgage,
grant and convoy the Property and that the Property is unencumbered, oxcept for encumbrances of rocord. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject (o any cncumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and intcrest on, the
debt ovidenced by the Note and late charges duc under the Note.

2. Moathly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as sct forth in the Nate and any lato charges, an instaliment of any (a) taxes and special
asscssments levied or to be levicd against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiuma

for insurance required by parugraph 4.

RBach monthly installinent for iiems (4), (b), and (¢) shall cqual one-twellth of the annual amounty, uy reasonably estimatod
by Lender, plus a7 anount sufficient o maininin an additional balance of not inore than ono-sixth of the cstimaixd wmounts. The
full annual amount {orzach item shall be accumulated by Lender within a period ending one month beforoe an item would become
delinquent. Lender stal)iiold the nmounts collected in trust to pay items (1), (b), and (¢) boluro they become delinguent,

If at any tme the wud 4 the payments held by Lender for itoms (a), (b), and (c), togother with the futurc monthly payments
for such items payable W Leader prior to the duc dates of such items, cxceeds by more than ono-siath the estimaied amount of
payments required W pay sucn e when due, and if payments on tho Now are curreni, thon Londer shall clther refund the
excess over one-sixth of the esticaned payments or credit the oxcess over ono-sixth of the catimatcd payments W subsoquent
payments by Borrower, at the optiva of Borrower. If the total of the payments maic by Borrower for fiom (a), (b), or (c) is
insufficient to pay the itlem when due, ticn Borrower shail pay W Lender any amount necessary to make up the deficiency on or

before the date the item becomes duc.,

As used in this Sccurity Instrument, "Scerelry” means the Sccretary of Housing and Urban Dovolopment or his or her
designeo. In any year in which the Lender must pry & mongago insurance premium to the Sccrotary, cach monthly paymont shall
also include cither: (i) an inswlliment of the annuai-irorigage insurancoe premium to be paid by Londer to the Socrotary, or (i) o
monthly charge instcad of a mortgage insurance prenn if this Socurity Instrument Is held by the Sccrotary, Euch monthly
inswaliment of the montgage insurance premium shall be ir’ an amount sufficient 1 accumulais the full annual mortgage insurance
premium with Lender onc month prior 1o the date the full araual mortgage insurance premium is due to the Sccretary, or if this
Security Instrument is held by the Secrctary, cach monthly charge shall bo in an amount equal to one-twolfth of one-haif percent

of the outstanding principal balince duc on the Noto.

If Borrower endery o Lender the full paymicnt of all sums secures by this Security Instrument, Borrower's account shall bo
crodited with the balance remaining for alt installmenta for items (a). (b),/ard c) and any mortgage insurance premium installiment
that Lender has not become obligated to pay to the Sccretary, and Londor £02ii promplly refund any excoss funds (0 Borrower,
Immediacly prior to a foreclosure sale of the Property or its acquisition by Lende:; Torrower's account shall bo crediied with any

balance remaining for all installments for items (a), (b), and (c).
3, Application of Payments. All payments under paragraphs | and 2 shall bo appld -hy Lender as follows:

Einut, 1o the mortgage insurunce promium o bo paid by Lender to the Secretary or w tho monthly cliurge by the Socretary

instcad of the monthly mortgage insurance premium;

Sccand, to any taxes, special assessmenty, leaschold payments or ground rents, and fire, floca dad other hazard insurance
premiums, as required;

Thizd, to interest due under the Note;

Eaunh, w amortization of the principal of the Note:

Elfih. to late charges duc under the Nots.

‘nhiate: .6/)]/’
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4. Fire, Flood and Other Hazurd Insurance. Borrower shall insuro all iinprovemonix on the Property, whether now in
oxistenco or subsequently crected, against any hazurds, casualtics, and contingencies, including firs, for which Lender roguires
insurance. This insurance shall be maintaincd in the amounts and for the periods that Lender roquires. Borrower shall also insuro
all improvements on the Property, whether now in existence or subscquently erecied. against loss by floads (o the extent required
by the Sccretary. All insurance shall be carricd with companics approved by Lender. The insurance policics and any rencwals
shatl be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of losi if not mule
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
discctly o Lender, instead of o Borrower and W Lender jointly. All or any part of the insurance proceeds may be applied by
Lendcr, at its opton, cither () to the reduction of the indebiedness undor the Noto and this Socurity Instrument, first o any
delinquent amounts applicd in the order in parugraph 3, and then (o prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the procecds W the principal shall not extend or postpone the due dats of tho monthly
payments which are referred 1o in paragraph 2, or chango the amount of such payments. Any exceas insurunce proceeds over an
amount required 10 pay all outstainding indebtednesy under the Nots and this Security Instrument shall be paid to the entity logally

cntitled therew,

In the event of forcslosurc of this Sccurily Instrument or other transfer of titlo 1o the Property that oxtinguishes the
indchicdness, all rirat, title and intcreat of Borrower in and to Insurance policies in forco shall pass t the purchaser.

S. Occupancy, Fre=srvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leuseholds.
Borrower shall occupy, cv.ablish, and usc the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument »24 rhall continuc 10 occupy the Property as Borrower's principal residence for at least one year aftor tho
datc of occupancy, unlcss fun) Sccretary determines this requirement will causo unduc hardship for Borrower, or unless
extcnuating circumsiances cxist which arc beyond Borrower's control. Borrower shall notify Lenders of any oxtonuating
circumstances. Borrower shall notco’'nmit waste or destroy, damage or substuntially chango the Property or allow the Property
doteriorate, reasonable wear and tear sxcepicd. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonabls astivn to protect and proserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the lozi spplication process, gave mawrially false or inaccurate information or statcments lo
Lenders (or failed 0 provide Lender with any muwrial information) in connection with the loan evidenced by tho Nots, including,
but nat limited to, representations concerning Bosrower's occupancy of the Property as a principul resldenco, If this Sccurity
Instrument is on a leaschold, Borrower shall civaply with the provisions of tho Icase. If Borrower acquires foo tte w the
Property, the lcaschold and fee title shall not be meiger unicas Londer agrees to the merger in writing.

6. Charges ta Borrower and Protection of Lender s Rights in the Property . Borrower shall poy all govemmental or
municipal charges, fincs and impositions that are not inclused in paragraph 2. Borrowsr shall pay thesc obligatons on time
directly to the entity which is owed the payment. If fsilure . pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender recolots svidencing these payments.

If Borrower fails 1o make these payments or the payments requisra vy paragraph 2, or fails to perform any other covenants
and agreements coniaincd in this Sccurity Instrument, or thers is a legal feoceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or W cafzrco laws or regulations), then Londer may do and
pay whatover is necessary (o protect the value of the Property and Lender's righic.in the Property, including payment of taxes,

hazard insurance and other itcms mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragruph shall bocome an additcna’ debt of Borrower and be sccured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at-ine Wolo rute, and at the option of Lender,

shall be immediately duc and payabie,

7. Condemnation, The proceeds of uny award or claim (or damages, direct or conscqueriunl, in connection with any
condemnation or other tking of any nart of the Property, or for conveyance in place of condemi atior,, are hereby ansigned and
shall be paid w Lender to the caient of the full amount of the indebiedness thut remaing unpaid uncer - Nots and this Security
Instrument. Lender shall apply such proceeds W the reduction of tho indebtodness under the Note and s Security Instrument,
first to any delinquent amounts applicd in the order providod in paragraph 3, and then o prepayment of peiccipal. Any application
of the proceeds to the principal shall not extend or posiponc tho due date of the monthly payments, whicl. are reforred o in
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paragraph 2, or change the amount of such paymonty, Any oxcoss proceods over an amount required W pay all outstanding
indebtedneas under the Note and this Sccurity Instument shall be paid o the entity logally entitied therolo,

8. Fees. Lender may colicet foes and charges authorized by the Sccrolary.

9. Grounds for Acceleration of Debt.

(a) Default. Lendcr may, cxcept as limited by rogulations lssuod by tho Socrotary in tho caso of paymont dofoulla,
require immediate puymoent in full of all sums sccurcd by this Security Instrument if:
(1) Hoerower defuulis by fuiling to pay in full any monthly payment roquirod by this Sccurity Instrument prior to or

on the due date of the next monthly payment, or
(i) Borrower defuults by failing, for a period of thirty days, to perform any othor obligations conwined in this

Security Instrument.

{b) Sale Without Credit Approval. Londer shall, If permittod by applicablo law and with the prior approval of the
Secrelary, require immediate payment in full of all sums secured by this Security Instrumont if:
{1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (Other than by devise or descent) by the Borrower, and
(ii) TX& Property is not occupicd by the purchaser or grantes as his or her principal residence, or the purchaser or
graniee Zocs so occupy the Property but his or her credit has not been approved in accordance with the roquirements

of the Seiretary.

(c) No Walver. il sircumstances occur that would permit Lendor to roguire immediate payment in full, but Londer docs
not require such puy/aents, Lender docs not walve its righta with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances rogulations issucd by the Secrewry will limit Lender's
rights in the case of payr:cat defaults to require immediate payment in full and forccloso if not paid. This Sccurity
Instrument docs not authorize ooccleration or foreclasure if not permitied by rogulations of tho Socrotary.

(e) Mortgage Not Insured. Bonower-carces that should this Security Instrument and tho Noto socurod thereby not be
eligible for insurance under the Natic nal Housing Act within 60 days from the dato heroof, Lender may, at its option and
notwithstanding anything in paragraph %, require immediae payment in full of all sums sccurcd by this Socurity
Instrument. A written statement of any udorized agent of the Soccrctary dated subsequent w 60 days from the dalc
hereof, declining to insurc this Sccurity Insievincnt and the Note socurcd theroby, shall bo deomad conclusive proof of
such incligibility. Notwithstanding the forcgolig, this option may not bo oxcrciscd by Lendor when the unavailability of

insurance is solely duc 10 Lender's failure o remit a saoigage insurnnco promium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstatcd i Leader has roquired immediats payment in full because of
Borrower's failure o pay an amount duc under the Note or thes Gccurity Instrument. This right applics sven afier foreclosure
proceedings arc instituted. To reinstate the Sccurity [nstrument, Borrcwr shall iender in a lump sum all amounts roquired to bring
Borrower's account current including, to tho extent they are obligations o’ Borrower under this Security Instrument, forcclosure
costs and reasonable and cusiomary attorneys' fees and cxpenses propar'y assoclated with the foreclosure prococding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations tiat it sccures shall remain in effect as if Londer had not
required immediate payment in full. However, Leader Is not required (o jermil reinstatement if: () Lender has accepied
reinstatement after the commencement of forcclosure proceedings within two yew3 .mmediately preceding the commencement of
a current foreclosure procecding, (ii) reinstatement will preclude foreclosure aa wifferent grounds in the future, or (iii)
reinstatement will adversely affect the priority of the licn created by this Security Instrumany

11. Borrower Not Releused; Forbeurunce Dy Lender Not a Walver.  Extension of ths time of payment or modification
of amortization of the sums accurcd by this Sceurily Insuument granted by Londer to any succeasor.in intorest of Borrowor shall
nut operate (o rolcasc tho liability of the original Borrower or Borrower's successor i intorost. (ena 3¢ shall not be required to
commence proceedings against any successor in interest of refusc to extend tUmo for payment or otisrwise modify amortization of
the sums sccurod by this Sccurity Instrument by rcason of any demand mado by the original Borrower or Borrower's successors
in intorest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preceiay, the exerclse of any

right or remedy.
Pagedole inkiate: ﬁw
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and’ ugrocncnis of thix
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject W the provisions of
paragraph 9.b. Borrower's covenants ond agreements shall bo joint and several, Any Borrower who co-signs this Sccurlty
Instrument but does not exccute the Note: (a) In co-signing this Sccurity [nstrumont only W mortgage, grant and convey thut
Borrower's Interest in the Propeny under the terms of this Sccurity Instrument; (b) is not personally obligatcd w pay the sums
sccured by this Security Instrument; und (¢) ngrees that Lender and any other Bomower may agree (o extend, mudify, forbear or
make any accommaodations with regasd to the terms of this Sccurlty Instrument or the Now without that Borrower's consent.

13. Notices. Any notico 10 Borrower provided for in this Security Instrument shall ba given by delivering it or by malling it
by first class mail unicss applicable law roquircs usc of another method. The notce shall be directed 0 Uis Proporty Address of
any other address Borrower designates by notice W Lender, Any notice to Lender shall be given by first class mall w Londer's
address stated herein or any address Lender designates by notice o Borrower, Any notics provided for in this Socurity Instrument
shall be deemed o have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of U
jurisdiction in which the Property s kxaled. In tho event that any provision or clause of this Sccurlty Instrument or the Nois
conflicts with gpplicable luw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared w

be scverabic.

18, Borrower'r'Cony,  Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Fen’a, Borrower unconditionally swsigna and transfors (o Lender all the rentn and reveniuos of the
Property. Borrower authoiizas Lender or Lender's agents w colloct the rents and rovenucs and horcby directs cach tonant of the
Property 1o pay the rents 10 Leraiar or Lender’s agents, However, prior 1o Lender’s notce o Borrower of Borrower's breach of
any covenant or agrecment in the Socurity Instrument, Borrower shall collect and recoive all rents and rovenucs of the Property as
trustce for the benefit of Lender anit-Gorrower, This ansignment of rents constitutes an absoluls susignment and not an assignment

for addidonal securily only.

If Lender gives notice of breach (o' Borrswer: (o) all rents recolved by Borrower shall be held hy Borrower as Uusice for
benefit of Lender only, 10 be applicd o the sumu secured by the Security Instrument; (b) Lenader shall bo entiticd w collect and
receive all of the rents of the Propenty: and (cjwrentonant of the Property shall pay alt rents due and unpald w Lender or Lender's

agent on Lender's writien demand to the tenant.

Borrower has not cxccuted any prior assignmeni Of the rents and has not and will not perform any act that would prevert
Lender from exercising its rights under this paragraph 16,

Lender shall not be required o cnter upon, take control ai of maintain the Property before or afier giving notice of breach
Borrower. However, Lender or a judicially appointed receiver miy 110 so at any time there is 8 breach. Any applicatot of rents
shall not cure or waive any default or invalidate any other right G/ ranedy of Lender, Thix assigninent of rents of the Property
shall terminate when the debi sccured by the Sccurity Instrument s pair iz full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and 8c:oc as follows:

17. Foreclosure Procedure, I Lender requires immediate payment in (v’ under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to ol:ct all expenses incurred In pursuing the
remedies provided in this parugraph 17, including, but not limited to, reasonuble sttrineys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender Wl releaso this Sccurity Instrument
without charge w Borrower, Borrower shall pay any recordadon costs,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propen;:

Q-AR(IL) (9103} Pagasold 1ARIals: wj
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20. Riders to *ak Security Instrument. If one or more riders arc oxecutod by Borrower and recorded wgether with this
Securily Instrument, s covenants of cach such rider shall bo incorporated into and shall amend and supplement tho covenants
and agresments of th’s Szzurity Instrument as if the rider(s) were a part of this Securily Instrument.

{Check applicable box(:s};
=2 Condominium P.de E_j'] Graduated Payment Rider X1 Ohor (specify)

] Planned Unit Dovelpnient Rider Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIONING BELOW, Borrower uciojas und agroos (0 tho lorma contained in this Socurity Instrument and in any rider(s)
oxcculed by Borrower and recordod with it
Witnesscs: y 4y
- : (Scal)

BRENDA MARIE HORTON Borrower

(Seul)

Horruwser

—(Scal) ____ (Scal)

-Rorrowar -Borrower

7 .
STATE OF ILLINOIS, d«,ﬂ,{_ Czunty s
I, THE UNDERSIGNED . & Notary Public in and 07 s2id county and stalo do heroby certify that

BRENDA MARIE HORTON A SPINSTEKR
, personally known 0 me W e tao same person(s) whose name(s)

subscribed to the forogoing instrument, appearcd beforo mo this day in person, and acknowlcdge.d that S ho
signed and delivered the said instrumentas HER frec and voluntary act, for tho uscs and purpesas thorein sot forth,

Given under my hand and official scal, this ~ 29TH W!ﬁ — /(/‘9’3
; m«@(_&éﬁ\; {« "o
~

My Commission Expircs: 4 -Qb‘q 1‘/
Notary Public

-
COFICTAE~SAL,
This Instrument was preparcd by: Crurivt B CASKY, Bty Blie
-4R(IL) 9103 LISA LEONI Pagasole St
THE FIRST MORTGAGE CORPORA'TION My Commlasion 1100, v
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422
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 Case No.
131:7111329:703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29th day of
JUNE . 1993 , and is incorporated inwo and shall be deomod W wnend and

supplemient the Mortgage, Deed of Teust or Security Doed (*Security instrument™) of tho same dato glven by tho
undersigned ("Borrower™) to sccure Borrower's Note ("Now") to
THE FIRST MORTGAGE CORPORATION,

(the "Lender™) of the same duto and covering the property described in the Security Instrument and located at:

15547 SOUTH MINERVA AVENUE, DOLTON, IL 60419
1Propanty Address)

TH ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEQZ.ST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOU T EHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONK TIMK
AND THE ®i4.XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addidon o the covenants and agreements mades in the Security [nstrument,
Borrower and Lender furth:2¢ covenant and agreo as follows:

INTEREST RATE AND MONTH.LY PAYMENT CHANGES

(A) Change Dute

The inlerest ratoc may change o' the tirst day of OCTOBER 1st ' 1994 , and on that day
of each succeeding ycar. "Change Dalc” mreans cach date on which the intercst rate could change.

(B) The Index

Beginning with the first Change Date, 15 faterest rute will bo basod on an Indox. "Index” moans the weekly
average yield on United States Treasury Securitic: adjusted to a constant maturity of ono yoar, an madc avallable by
the Foderal Reserve Board, "Current Index” meani the most recont Index figurc available 30 days boforo tho
Chango Date. If the Index (us defined above) s no lonsae uvalluble, Londer will use as a now Indox any indox
prescribed by the Sccretary. As uscd in this Rider, "Sxrotwry means tho Socrelary of Housing and Urban
Development or his or her designee.” Lender will give Borrsywrs notice of the now Index,

(C) Calculation of Interest Rate Changes
Before cuch Change Dato, Lender will calculate a new Interest 105 by adding a margin of
TWO percentag point(a) ( 2.000%)
o the Current Index and rounding the sum o the neasest onc-cighth ol one rarceniage point (0.125%). Subject o
tho limits stated in paragraph (D) of this Rider, this rounded amount wil’ k2. tho now interost rato until the noxt

Change Datc.

(D) Limits on [nterest Rute Changes

The inwrest rate will never incrcass or decrcase by more than ono porcontags point (1.0%) on any single
Change Date. The intorest rate will nover be more than five percontago points (5.0%) higheor oz lower than the initial
inwerest rate,

Page 1 0l 2 FHA Multissat. 22M Ride, ﬁ
Q<.'1 {9102).02 VMP MORTQAQE FOAMS - (313)283:0100 - (800)821.7201 ‘? 4
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{E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary 0 repay the unpaid principal balance in full at the maturity date at
the new interest mate throngh substantially oqual payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Dato if thers had been no default in payment on the Nots,
reduced by the amount of any prepayments to principal. The rosult of this calculatdon will be the amount of tho now

monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the intorest rate and monthly payment amout. The

noticc must bo given at least 25 days belore the now monthly payment amount is due, and must set forth (1) the date
of the notce, (i) the Change Date, (iii) the old interest rate, (iv) the now interest rats, (v) the now monthly payment
amount, (vi) tho Current Index and the dato it was published, (viil) the mothod of calculating tho change in monthly
payment amount, and (viii) auny other informaton which may be required by law from timo w tme.

(G) Envertive Daute of Chungen

A new anzaest rote calculated in occordance with paragraphs (C) and (D) of this Rider will become effective
on the Changc Dw». Borrower shall make a payment in tho now monthly amount boginning on the first puyment
daws which occur: at icust 235 days after Londer hus given Borrower the notice of changes recjuired by paragruph (F)
of this Rider. Borrov/or shall have no obligation to pay any increass in the monthly payment amount calculaied in
accordance with parugrpii (E) of this Rider for any payment dato occurring loss than 23 days after Londor huy
given the required notice(f/the monthly payment amount calculated in accordance with paragraph (B) of this Rider
decreased, but Leader foitza o give timely nodco of the decrease and Borrower made any monthly payment
amounts cxceoding the paymen. amount which should havo been stated in a imely notice, then Borrower has tho
option to cither (i) demand the st o Borrower of any oxcess payment, with intoreat theroon at the Nolo ruto (a
mic oqual o the intcrest rule which »iiculd havo boen staiod in a timely nodco), or (i) roquost that any oxcoss
payment, with interest thercon at the Mlote rato, bo applicd as payment of principal, Lender's obligation w roturn any
cxcess payment with interest on demand /s ot assignable oven If the Noto is otherwise assigned beforo the domand

for return is made.

BY SIONING BELOW, Barrower accepls ind asrces (o the torms and covenants contained in this Adjustsble
Rate Rider.

. ; L . (Scal) (Soal)
BRENDA MARIE HORTON -Borrower Norrower

(Scal) (Scal)

~Horrower

-Borrower
[Space Helow This Line Reserved for Acknot/ledgin nt}-
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