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THIS MORTGAGE ("S=0u#ity Instrument”) is givenon  JUNE 15, 19933 . The mortgagor is

RANDALL L. CALLARD
AND DEBRA M. CALLARL, HUSBAND AND WIFE

(“Borrower"). This Secunty Instrument is given (o

i)
BEACON MORTGAGE AND FINANCIAD SERVICES, INC. 3499400

which is organized und existing under the laws of THE STATE OF ILLINOIS . und whose
address is 31 EAST CRYSTAL LAKE AVENUE

CRYSTAL LAKE, ILLINOIS 60014 " Lender”). Borrower owes Lender the principul sum of
ONE HUNDRED FORTY ONE THOUSAND NINE HUNDFEeD FIFTY
Daollars (U.S. $ 141,950.00 .

AND G0/100
This debt 35 evidenced by Borrower's note dated the sume date as this] Secunty instrument ("Note"), which provides for

monthly payments, with the full debt, it not paid eatlier, duc and payable on ONLY 1, 2023

This Sectirity Instrument sectires to Lender: (1) the repayment ot the debt evidenced-hviils Note, with interest, and all nr\ul-.
extensions and madifications of the Note; (b) the payment ol all other sums, with dnierest, advanced under paregrapk 7 to
profect the security of this Security Instrument; and (¢) the performance of Borrower's coyomants and agreements under this
Secunity Instrument and the Nole. For this purpose, Borrower does herehy mortgage, grant and Convey to Lender the tollowing

duscribed property lovated in COOK County, [inows:
LOT 46 IN FAIRVIEW, BEING A SUBDIVISION OF PART OF THE SOUJHEAST 1/4 OF

SECTION 31, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD (PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

03-3(-407 -009

which has the address of 733 MITCHELL AVENUE, ARLINGTON HEIGHTS Stroat, City ,
Illinnis 60005 Zip Code ["I’rnpcr(y Addl’c.\'ﬁ"):
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5, Maaurd or Prnch:N ,FFE!@; Aul:np:@;’P ing or heratter eredted on the
Praperty snsured against fos tre, hitfards indlude in The Termm “extendedToverage “and any other hazards, snclucing
Hoads or flooding, tor which Lender reguires sasurnce. This insurance shall nl.uml.unﬂl i the mmowunts wwl for the perods
that Lender requires. The insurance carrier providing the insorance shall he chosen by Borrower subject 1o Lender's approval
whien shall not be unteasonably withheld, If Borrower fails to puuntain coverage desepbed whove, Lender sy, at Leader's

’ optien, thipin coverige W protect Londer's rights in e Froperty s aceordanve with patagraph 7.

Al msurance pelicies and renewals shall be acceptable to Lender and shall mclode o standard nongape clvise. Lender
shall huve the right to hold the policies and renewals. 11 Lender requires, Borrower shall promptly give to Lender all recepis of
puid premimus apd renewal aotices. [n the event of toss, Bosrower shull give prompt notive o the insurance varner and Lender.
Lender may make proot ot loss 1f not made prompily by Borrower,

Unless Leader and Borrower otherwise sgree in writing, usurance procerds shall be upplied to restartion oc repanr of the
Property dunmaged, if the restoration or repair is economically teasible and Lender's secutity is not fessened. 3 the restaration o
repr 13 not economically feasible oe Lendec's secuety would be lussened, the insarance pooceeds shidl be applied to the sums
secured by this Security nstrument, whether or noet then due, with sny eacess paid to Borrower. [t Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carner has otfered to setile @ clann, then
Lender may collect the insurance proceeds, Lender may use the proceads to repair or restore the Property or o pay sums
secured hy this Seurdy Instrument, whether or not then due, The 10-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicanien of procecds o prncipel shall not extend or
postpene the due date ot the monthly payments referred to an paragraphs T and 2 or change the amount ol the payments, 1
under puragruph 21 the Froreety is acquired by Lender, Borrower's nght to any insarance policies and proceeds resulling drom
damage to the Property prior to'the acquisition shatl pass to Lender to the extent of the sums secured by this Secunty Instrument
immedintely prior to the acquisiticn,

6. Occupaney, Preservation;-:iaintenance and Protectivn of the Property; Borrower's Loan Appliation; Leaselisdds,
Borrower shalt occupy, establish, and use e Property as Borrower's principal residence withio sixty days ulter the execution ot
thay Secunty Instriment and shall continue to sgcupy the Prapersty as Bovrower's prncipal tesidence for al feast one year atier
the date vl occupancy, unless Lender otherwise ugrees in wnting, which consent shall not be unreasanably withheld, or unless
extenuiting vircumstances exist which are beydnd’ Borrower's controt, Borrower shall not destray, damage or ampan the
Property. allow the Property to deteriorate, ar conuni s2uste on the Property, Borrower shall be in detault if any forteiture
action or proveeding, whether civil or eriminal, 1s began that in Lender's good taith judgment could resultin Jorfeiture ol the
Property vr otherwise materially impair the lien created by tms Yecunty Instrument or Lender’s security mlerest. Borrower niay
cure such a Jefault und reinstate, as provided in paragraph 15 b5 vausing the action or proceeding 1o be disaussed with a ruling
that, in Lender's good faith Jetermination, prectudes torteiture’ vt the Borrower's mterest in the Property or other nutterial
imparrment of the lien created by this Security Instrument or Lended s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially talse orimaccurate information or stalements 1o Lender {or faiked
to provide Lender with any material information) in connection with thedian evidenced by the Note, including, but hot histed
1, representations concerning Borrower's occupancy of the Property as o prindipal‘restdence. 1t this Security instrunent 1s on a
lewsehald, Borrower shall comply with all the provisions of the lease. [t Borrower acquires fee title o the Property, the
leasehotd and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the “avznants and agreements coniined in
this Secunity Instrument, or there is a legal proceeding that may sigmficantly attect Lendersnights in the Property (such as a
proceeding in bankruptey, probate, fur condemnation ur forfeiture or to enforce laws or regulatraas), then Lender may do and
pity tor whatever is necessary 1o protect the vatue of the Property and Lender’s nights in the Prorcry. Lender’s actions may
inclade paying any sums secured by a Jien which has priority over this Security [nstrument, apresting in court, pay mﬁ"
reusonable altorneys” tees und entering on the Property to muke repairs. Although Lender may take activn inder this paragraph; ,
7, Lender does not have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower »cu.urcd hy lhlxw
Securiiy Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the Ty
date of dishursement at the Note rate and shall be payable, with interest, upon notive from Lender to Borrower rdqucstmg te
payment.

8. Mortguge Insurance. [f Lender required mortgage insurance as a condition of nuking the loan secured by this Security
lnstrumeat, Borrower shall puy the premivms required to maintasn she mortgage insurance 1o effect. I, for any reason, the
mortgige msurance coverage required by Lender bapses or ceases (o e in effect, Borrower shall pay the premiums requiel 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effeet, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender, 1F
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cuch menth a sum equal 1
one-tweltth of the yearty mortgage insurance premivm beny paid by Borrower when the insurince coverage fupsed or ceased o

be i effect, Lender wall gecept, use and redain these payments as a loss resenve i Hier of morgage insurance, Loss resene
DPS 1001
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17, Transfer of the l‘rw N@ ' "vkl ! l; ( a ! @ u Propesty v any wberend i
i wekd o teansterred {or ot w BCmefend dferes) in Boreowd ga sold o0 TTanalgihal SFonrowd e ocnel w istnod persont sothent

Lender's priog writien consent, Lemder msy, al s optio, egun :fmm--[mu-. paymeot i 1l) of sl woms weciged by the
Sevurity Instiument. However, this eption shatl not be exercised by Loeader if exercise s produbsted by federst law as of thee dats
of this Secunity instrument.

it Lender excreses this option. Lender shall give Borrower notice of aceeletanon, The notice shall provide s perniod of
fess thar 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secarity Instrument. [ Borruwee tils to pay these sums price o the expiratn of thas period, Lender may invoke any reaedies
permtted hy this Secunty Instrument without further notice or dennd on Borrower,

I18. Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrowar shiadl hive the night 1o have
entorcement of this Secunity [nstrument discontinued 88 sy tine pror to the varber of: (a) 5 days (or such other penod as
applicable law may specity for remstatement) before sale of the Property puisuant to any power of sale contoned i this
Secunty Instrument: or (hy entry of @ judgment entorcing this Secueny Instiament. Those conditions are that Borrower: (i) pays
Leader all sums which then would be due under this Secanty Iostrument aad the Note as o po aceeferation bad acenried; (hy
ies uny detunit of any other covenants or sgreements; (¢} pays afl expenses incurzed i enforcing this Secarity Istniment,
including, but aot limited 1o, reasonable attorneys' fees; aud (d) thes such action as Lender muy reasonnhly segure (o uvare
that the lien of this SeLurity Instrument, Lender’s rights in the Property and Bosrower's obligation to pay the sums secured by
this Secunty lnstruvient. shall continue unchanged. Upon retnstatement by Horrower, this Seconty  Instrument and the
ohligations secured herehy shall remain fully effective as if no aceeleration had occurred. However, this nght to retnstate shall
not upply 1 the case of aceelemtion under paragraph 17,

19, Nale of Note; Chusgeof Laun Servicer. The Note or a partial imterest i the Note @ogether with this Secunity
Instrumient) quy be sold one ar medre times without prive natice to Horrower, A sale nuy restlt i i change i the entity (kacwn
as the "Lopp Servicer™) thut collects monthly payments due under the Note and this Sectirity Instrument. Theie also may be one
or more changes of the Loaa Servicer wirefata! to 4 sale of the Note, 11 there w u change of the Loan Servicer, Borrower will be
given written notiee of the chunge in accordance-wath paragraph 14 shove and apphcable law. The notice wili state the pume snd
address of the aew Loan Servicer and the rddress 10 which payients should be nade, The notice will also contain any ofher
indorimdian reguinsg by apphicable law,

20, Hazardous Substunces, Barrower shull nalcpuse or peront the presenve, use, disposal, stotige, or reledse of any
Hazardous Substances on or i the Property. Borrowe: shall oot de, nor ailow anyone else to do, anytlimg sllecting the
Property that s in violation of any Environments! Law, The priceding two sentenves shall not apply o the presence, sse, or
storige on the Property of small quastities of Hazardous Substiacss thig are generally recogmzed ta be appropriate to normal
restdential uses and to maintenance of the Property.

Bonower shall promptly give Lender written notice of any insvatization, clam, demand, lawsait or other action by any
governmental or regulatory agency or private party involving the Property ¢nd any Hazardous Substance or Envicomnenial Law
of which Borrower has actual knowledire, I Borrower Jearns, or is noti&iid by eny governmental or regulstory autBority, that
any ramoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shafl promptly take
all aecessary remedial actions in secordance with Environmenta) Law,

As used in this paragraph 20, "Hazardous Substances” ure those substanves dchiralas toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerusene, athee flammabiz o toxic thmlcmn products, toxic
pestivides am) herbicides, volatile solvents, materials containing ashestos or formaldehyde, and tadiorctive materials, As used in
this paragraph 20, "Environmental Law" means federnd taws and laws of the yurisdiction whers e Property as Tocited tht
relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and azree as tollows:

21, Acceleration; Remedies. Lender shall give notice to Baerower prior to acceferation followiig Borrower's hreach
of any covenant or agreement in this Seeurity Instrument (hat net prior to aceelerstion ander pirigraph 17 usifess
appliceble law provides otherwise), The notive shull specify: {a) the defuult; (b the action reguired to cure the defaukl;
(v} u dute, not less than 30 days from the date the notice is given to Borrower, by which the defuult st be cured; and
(d) that Fuiture to cure the default on or hefore the date specified in the notice may result in acceleration of the sumes
sectired by this Security Instrument, foreclosure by judiciat proceeding and sule of the Property. The nodice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
nan-existence of & default or any other defense of Borrower to acceleration and forechosure. [F the defualt is not cured on
or hefure the date specitied in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securily Instrument without further demiund und may Foreclose this Security Instrument by judivial
proveeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, hut not limited to, rersonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sins secured by this Secunty Instrument, Lender shall release this Security 1nstrument
withowt charge 1o Borrower,  Borrower shall pay any recordation costs.

23. Waiver of Humestead. Borrower waives all right of homestead exemption in the Property. Form 30"1'; S ;‘;g
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