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STATE OF ILLINOIS FHA CASE NO.
F“A MORTGAGE 131:7131818 703
This Mortgage "Security Instrument”) is given on June 29, 1993 . Tha Mortgagor s

JOHN CHAVEZ, MAPLIEV TO JUANITA CHAVEZ and JESSE S. CHAVEZ, MARRIED TO LUCY CHAVEZ

whose addressls 11000 S. AVENUE D,CHICAGO,IL 608617
{"'Borrower”). This Secur’y bistrument is given to

MNEIDWEST FUNDING ZZRPORATION

which is organized and exigiIng underthelawsof TLL1NOT S . and whose address Is
1020 %lst Streat, Zu’te 300, Downers Grove, 1| 60515

("Lender”). Borrower owes Lendar.ha principal sumof F1fty Elght Thousand Seven Hundred
Dellars and no/tQ0

Dollars (U.S. $ 58 ,700.00 } This debt is evidenced by Borrower's note dated the same date as this
Sacurity Instrument ("Note*), which prevcdss for monthly payments, with the fuil debt, if not paid earlier, dus ard
payable on July 1, 2023 . Th'z-Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with Interest, and all renuwals, extensions and modifications; (b) the paymant of all other sums,
with interest, advanced under Paragraph 6 tu-prziect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under tiiis 3scurity instrument and the Note. For this purpose, Borrower does

hersby mongage, gramt and convey 1o Lender the fo)'owing described property located in
conK County, Hinols:

LOT 122 IN FAIR ELMS FOURTH ADDITION,A JISUBDIVISION OF BLOCKS 5,10,14,THE
EAST 133 FEET OF BLOCK 11,THE EAST HAL- ©OU BLOCK [3(EXCEPT THE SOQUTH 130 FEET
THEREQF)AND THE WEST HALF OF BLOCK 15 VY2GZTHER WITH THE SOUTH 130 FEET OF THE
EAST HALF OF SAID BLDCK 15 ALL IN FIRST AD7ITION TO F.J, LEWIS' SOUTHEASTERN
DEVELOPMENT ,BEING A SUBDIVISION JN THE EAST FRACTIOMWAL HALF OF SECTION 17,
TOWNSHIP 37 NORTH.RANGE 15.EAST OF THE THIRU “wlINC1PAL MERIDIAN,IN COCK

COUNTY,ILLINOIS.

LEPT-11 RECORD T $27.50

T#7777 TRAN 1197 04/30/93 14:02:00

4z 3 M- F L PPHIG
COOK COUNTY RECORDER

933900619

Tax 1.p. #:26-17-400-003

which has the address of 11000 S. AVENUE D CHICAGD .
filinols 60617 CP n[y Adg ") el 3/5
ro rass™);
[Tp Code] pe ‘a/ -~
/
TOGETHER WITH all the Improvemaents now or hereafter erected on the property, and all easements, gghfts,

appurtenances, rents, rovalties, mineral, ofl and gas rights and profits, water rights and stock and all tixtures now or
hersafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 10 in this Security Instrument as the *Properny.*

BORROWER COVENANTS that Borrowar is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Bomrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.
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date of the menthly payments, which are referred to In Paragraph 2, or cHangs the amount &f such paymernts. Any
axcess proceeds over an amount raﬁulrad to panr all outstancing indebtednass under the Note and this Security
Instrument shall be pald to the entity legally entitied thereto.

8. Fesas. Londer may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as imited by regulations Issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums securad by this Securlty Iinstrument if:

() Borrower defaults by falling to pay in full any monthly payment raquired by this Security instrument prior
to or on the due date of the next monthly payment, or

I) Borrower defauilts by falling, for a period of thirty days, to perform any other obligations contalned in thiy

aecurity instrument.

b) Sale Without Credit Approvel. Lender shall, if permitted by applicable law and with the prior approvel of the

ecretary, raquire immediate payment In full of all the sums secured by this Securlty instrument if:
{) All or part of tha Propenty, or a beneficial interest in a trust owning all or parn of the Propenty, Is sold or
otherwise transferred (othar than by devise or descent} by the Borrower, and
() The Property Is not occupled by the purchaser or granlee as his or her principal residonce, or the
purchaser or grantae does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c) No Walver. If circumstances occur that would permit Lander to require immadiate payment In full, but Lender

does not requlre such payments, Lender does not walve its rights with reapect to subsequent evenls.

(d) Reguiatiutie 31 HUD Secratary. In many clrcumstances regulations Issued by the Secretary will limit Lender’s

rights, in the cas~ of payment defaults, to require Immediate payment In full and forectose i not paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage Not ‘:i»ired. Borrower agrees that should this Securlty Instrument and the note secured thereby not

be eligible for insurs.icr, 1'nder the National Housing Act within 60 C0AYS from 1ha date horeof,

Lender may, at Its optic v 3d notwithstanding anything in Paragraph 9, require immediate payment in fuil of all

sums secured by this Sect aydnstrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, deciining to insura this Security Instrument and the
note secured thereby, shall be Zeemed conclusive proof of such Ineligibility. Notwithstanding the faregoing, this
option may not be exerclsed by Lender when the unavallabllity of insurance Is solely due 1o Lender's lailure to remit

a mortgage Insurance premium to the Sacretary.

10. Reinstatement. Borrower has a«ight 1o be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due rinder tha Note ar this Security lastrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account Sutrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs and reesonable and customary attorneys' fees and expensegs properly
assoclated with the foreclosure proceeding. Upon rewrstatement by Borrower, this Securily Instrument and the
obligationsg that it secures shall remain In effect as f ¢ ndar had not required Immediate payment in full. However,
Lender is not required to permit reinstatement H: (i) Lende iis accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately pri:xceding the commencement of a current foreclosure
proceeding, (i} reinstatemsnt wiil preciude foreclosure on ciferant grounds In the future, or {ill) reinstatement will
adversely affect the priority of the llen created by this Securlty li=trument.

11. Borrower Not Released; Forbearance by Lender Not a Y//alver, Extension of the time of payment or
modification of amortization of the sums secured by this Security st ument granted by Lender to any successor in
Interast of Borrower shali not operate to release the liabllity of the origiicl Barrower or Borrower's successor in interast.
Lender shall not be required to commence proceedings agalnst any Su.cessor in Intarest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thiz Security instrument by reason of any demand
made by the original Borrawer or Borrower's successors In Interest. Any fo'oearance by Lender in exercising any right
or remedy shall not be a waliver of or preciude the exercise of any right or romedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-S!g-ers. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns of Lende~and Borrower, subject 1o the
provisions of Paragraph 9.b. Barrower's covenarits and agreements shall be joint ans’ several. Any Borrower who
co-signs this Security Instrument but does nat execute the Note: (a} Is co-sighing this Security Instrument only to
mongage, grant and convey that Borrower's interest in the Property under the terms of thls Securlty Instrument; (b) is (o)
not personally obligated to pay the sums secured by this Security instrument; and (c) ag’ees that Lender and any other o
Borrower may agree to extend, modity, forbear or rnake any accommodations with regard > the terms of this Security noid

Instrument or the Note without that Borrower's consent. :.,
13. Notices. Any notica to Borrowar provided for in this Security Instrument shall be given fy Letivering It or by -
mailing it by first class mail uniess applicabile law rgquires use of another method. The notice shzil e directed to the r-
e

Property Address or any ather address Borrower designates by notice to Lender. Any notice to Len fer shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Banrwyv2i. Any notice :
provided for in this Security Ingtrument shall be deemed to have been given to Borrower or Lender whert glven as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the

urisdiction In which the Prgrerty Is locataed. In the avant that any provision or clause of this Security Instrument or the

ota conflicts with applicabte law, such confiict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provislon. To this end the provislons of this Security Instrument and the
Note are deciared to be severable.

5. Borrower’s Copy. Borrower shall be given one contormed copy of this Security Instrumant.

16. Assignment of Rents. Boitower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lendar or Lender’s agents to collect the rents and revenues and hersby direcls each
tenant of the Property to pay the rents to Lendar or Lendsr's agents. However, prior to Lender’s notice to Borrowsr of
Borrower's breach of any covenant or agreement in the Sacurity instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower; (a) all rents recelvad by Borrower shalt be held by Borrower as trusiee
for benefit of Lender only, to be applied to the sums securea by the Security Instrumant; (b) Lender shall be entitled to
collect and receive all of the rents of tha Property; and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’'s agent on Laender's written demand 10 the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exarcising s rights under this Paragraph 16.

Lender shalt not be raquired to enter upon, take controi of or mainiain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
aggglcauon %'frsmssmnhengtcumawaheanyddamewaﬁdateanyw:er right or resnecty of Loriher Tris
a ninent of rents roperty shail terminate when the d u oGy lnsiramant i it §
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