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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE t31:7172¢675-7013

This Mortgage ("Security instrument”} Is given on June 28, 1982 . The Monigagor Is
DON ROSENFELD, .
ANNA ROSENFELD, HUSBAND AND WIFE . DEPT-11 RECORD TDR 32?.00

. Ti6466 TRAH 5979 06/30/93 15:06300

. . 249246 3 w—PS—£PPEHPT7
whose address 1S Sa5 K INGMAN LANKE,HOFFMAN ESTATES, L 6w1g94COOK COUNTY RECORDER
("Barrower”). This Securl’y 'nstrument Is given to
WESTAMERICA MOXKTLAGE COMPANY, A COLORADO CORPORATION
which Is organized and existing.underthelawsof THE STATE OF COLORADO , and whose address Is
5655 S YOSEMITE Si. o, SUITE 460, ENGLEWOOD, COLORADO 80:1ll
("Lender"), Borrowsr owes Lancier the ptincipal sumof 0ne Hundred Twenty Two Thousand Six
Hundred Twenty One D +~ilars and no/ 109

Dollars (US.§ 122.621 .00 }. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provicias for monthly payments, with the full debt, if not paid earlier, due and
payable on July 1, 2023 . This Security instrument secures to Lender: (a) the repayment of the debt

evidenced by tha Note, with interest, and al’ ranawals. extensions and modifications; (b} the payment of all other sums,
with interast, advanced under Paragraph 6 (o protect the security of 1his Security Instrument; and (c) the performance of
Borrower's covenants and agreements under t1is Security instrument and the Note. For this purpose, Borrawer does
hereby martgage, grant and convey to Lender iieollowing described property located in
Co0K County, Hlinois: M‘L O
V]

LOT FOUR (4) IN BLOCK ONE HUNDRED (100) IN HOFFMAN ESTATES X(1, BEING A

SUBDIVISION OF PART OF THE SOUTHEAST QUARTER (1/4) OF SECTION 16, TOWNSHIP

41 NORTH, RANGE 10 EAST OF THE THIRD PNINCIPAL MERIDYAN, ACCORDINHG TO PLAT

THEREQGF REGISTEREQ IN THE OFFICE OF THE FEGISTRAR OF TITLES OF COOK COUNTY,

ILLINQIS, ON SEPTEMBER 5, 1858, AS DOCUMERNT N4MBER 1816080,

ThX |D #07-16-412-008

943199697

which has the address of 545 KINGMAN LANE HOFFMAN ESTATLFS
[Sireet] [City]
Hinois 60194 ("Property Address”);
[Zip Code)

TOGETHER WITH all the Improvements now or hereafter erecled on the property, and all easemants, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pant of the property. All replacemeants and additions shail also be covered by this Securlty Instrument. All of
the foregoing is referrad to in this Security Instrument as the "Property.”

BORFROWER COVENANTS that Borrower is lawfully seized of the astate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject to any
encumbrances of record.
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date of the monthly paymeRits, which &re referfed 1G inFaragra ; Of ngd the amolnt of such payments. Any

excess proceeds over an amount required to par alt outstanding indebtedness under the Note and this Security

insfrument shall be paid to the entity legally entitled thereta.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Detault. Lander may, except as limited by regulations issued by the Secretary in the case of paymaent defaults,

require immadiate payment in full of all sums secured by this Security instrument if:

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payrnent, or
(i} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained In this
Security Instrument.
h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment in full of all the sums secured by this Saecurity Instrument if:
{i} All or part of the Property, or a beneficial interest In a trust owning all or part of the Propenty, is soid or
otherwise transferred (othar than by devisa or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does sa occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c) No Walver. if circumstances occur thal would permit Lender to require immediate payment in fulf, but Lender

does not raquire such payments, Lender does not waive its rights with respect to subsequent avents.

(d) Regulaticns of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the cace of payment detaults, to require immediate payment in full and foreciose if not paid. This Security

Instrument does not authorize accelsaration or foraclosure if not permitted by regulations of the Secretary.

{e )Morigege Nc ¢ Ir sured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insuyasicy under the National Housing Act within 6 ¢ DAY S trom the date hereal,

Lender may, at its Option-and notwithstanding anything in Paragraph 9, require Immediate paymaent in full of all

sums secured by this Security instrumant. A written statement of any autharized agent of the Secretary dated

subsequenttc 60 DAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall ce deemed conclusive proot of such ineligibility. Notwithstanding the foregoing, this
option may not be axercised zy Lender when the unavailability of insurance is solely due to Lender’s failure to remit

a mortgage nsurance pramium t1he Secretary.

10. Reingtatemant. Borrower has-a rght to be reinstated if Lender has requlred immecdiate paymaent In full because
of Borrower's fallure to pay an amount gue 1:ader the Note or this Security Instrurment. This right applles even after
foreclosure proceedings are instituted. To reins ate the Security Instrument, Barrower shall tender in a lump sum all
amounts required to bring Bosrower's accourt ~urrent including, to the extent they are obligations of Borrower under
this Security Instrumemnt, foreclosure costs anc reisonable and customary altorneys’ fees and axpenses properly
associated with the forecicsure proceeding. Upar. reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remalin in effect as il )l ander had not required immadiate payment in fuli. However,
Lender is not raquired to permit relnstatement if: {i) conder has accepted rainstatement after the commencemennt of
foreciosure proceadings within two years immediately praceding the commencement of a current foraciosure
proceeding, {li} reinstatement will preciude {oreclosure on difterent grounds in the future, or (lil} rainstatemant wil}
adversely affect the priority of the lien created by this Securily instrument.

11. Borrower Not Released; Forbearance by Lender Nota Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Securityirstrument granted by Lender to any successor in
interest of Borrower shall not operate to refease the liability of the'original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any suzcessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity instrument by reason of any demand
made by the original Borrowar ar Barrower's successors in interest. Any forUearance by Lender in exarcising any right
or remedy shall not be a walver of or preclude the exercise of any right or -emedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3lgrers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lanc.er and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be foint und’several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing th.5-Security Instrument only to
mortgage. grant and convey that Borrower’s interest in the Property under the terms of this Security Instrumant; (b) Is
not perscnally obligated to pay the sums secured by this Security Insirument; and (¢) (gTees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard tz e terms of this Security
Instrument or the Naote without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Aalivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sneii he directed to the
Property Address or any other address Borrower designates by notlice to Lender. Any notice to Lander shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrorwar. Any notice
provided for in this Security instrument shall he deemed to hava been given to Borrower or Lendar wlier given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrurnent shall be governed by Federal law and the law of the
jurisdiction in which the Property is tocated. !n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not atfect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security instrument.

18, Assignment of Rents. Borrower unconditicnally assigns and transfers to Lender ail the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents ta collect the rents and revenues and heraby directs each
tenant of the Properl'y to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement In the Security Instrument, Borrower shall collect and receive all rents
and ravenues of the Property as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

it Lender gives notice of breach to Borrower: (a) all rents received by Borrower shal be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shail be aentitied to
collect and recetve all of the rents of the Property; and (c) each tanant of the Property shail pay all rants due and unpaid
to Lender or Lender’'s agen on Lender's written demand to the tenant.

Borrowar has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from axercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property belore or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any
application of rents shall not cure or waive any defauit oc imvalidate any other nght of resmedy of Lerder Thes
assignnient of rents of the Property shall termunate whernt the debt secured by the Sectiy inserumont 1s pand in il
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