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MORTGAGE LOAN 49880104

THIS MORTGAGE ("Security Instrument”) Is givenon JUNE 29, 1993
The inongago is MCHESTO PEREZ AND FELICITAS PEREZ, HUSBAND AND WIFE

FIRSTAR PUME MORTCAGE CORPORATION ("Borrower”). This Security Instinncnt is given 1o

which is organized and existing winder the liws of  THE STATE OF WISCONSIN , sind whose address s

809 S. 60TH STWEET, WEST ALLIS, WI 5320]

("Lemder™). Borrower owes Venden the principal su ul

e NINETY~-FOUR THOUSAND, NINE HUNDRED DOLLARS AND NO/100TH
£ Potiars (US. $ 94,900.00 ). This'delray evidenced by Bortower's note dited the sume daie as this Seeunity
‘glslmmcl\l ("Note™), which mavides Tor mombly payments, with the full debt, it not paid earbies, due und payable on
Hpor JuLY I, 2023 . This Security (fustmment secures to Lender: (0} the repayment of the debi
evidenced by the Nole, witly interest, and all senewuls, extenzian: and modifications of the Note; (b) the payment ol att other
£ g, with imerest, advanced under puragruph 7 16 protect the séeiity of this Scewity Inshoment; and (¢) the pedoraance of oy
Dorrowets covenants wnd agreemcnts gnder this Seewily Tastiomiers wnd the Note. For this prgrese, Buoower does beiehy (2

woriguge, prant und convey (o Lender the following described propenyioiated in- COOK é
County, Winois: ;5
TAX 1D #24-10-~120-005 CC;
LOT 36 IN HOLLYWOOD GARDENS, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH <
1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF AND THE.4'ORTH 1/2 OF THE NORTH
1/2 of the SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWES™ 17¢ OF SECTION 10,
township 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAn, IN COOK
COUNTY, ILLINOIS.
G « DEPT-11 RECORL T $29.50
TRIS 1S NOT A PURCHASE MONEY MORTGAGE L TE7777 TRAN 1167.06/30/93 11102300

« YN H-GE—-LPPILEL
COOK COUNTY RECOGROER

.,;/’/

which has the adibress of 4729 W. 98TH STREET 0AK LAWN
{Stieei) iCuy}
Minvis 60453 ("Propeity Addiess™); 7
(2ip Code) w
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peiods thit Dender requires, The iasarmge carmier providimg e mserinee shall e chosen by Borrower subject to Lenders
sapproval which shall not be unteasonably withbehl 1§ Bugrower fails toemamtatn coverage descebed above, Lender may, o
Lender's option, oblain coverage to protect Lemders rights mthe Property in accordince with paragiaph 7.

Al tsurance policies and renewals shiadl be acceptable o ender and shall imchude a standard mortpage clinse Lender
shall have the right 1o hold the podicies and renewals, 1 Lender reqgures, Bormower shall promptly geve to Lender all receipts
ol paid premiums and renewal notices, 1n the event of foss, Borrower sladl give prosipt notice to the insirance carrier gid
Lender, Lender ity make proof of foss if not nade promptly by Rorrower.

Unless Lender amd Borrower otherwise agree in writing. insuzance proceeds shadl he applicd o restoration or repuir of
the Property domaged, o ihe restoration o repair s cconumucidly teasible and Lender's seeurity is not fessened. 1 the
restoratton or repair is not econontically feasible or fLender’s security would be Tessened, the issurance proceeds shail be
applied to the sums secured by this Security Instrusnent, whether or not then due, with any excess paid to Borrower. 11
Borrower abandons the Property. or does not answer within 30 days i notice frome Lender that the insurance carrier has
oftered to settle a claim, then Lender may collect the imsurance proveeds. Lemder piay use the proceeds 8 sepais oF restore
the Property or o pity sums secuted by this Security tistrument, whether or not then <ie The 30-day period will begin when
the natice is given.

Uniess Lended snd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due di at the monthly paymenis referned to in pasagraphs Fand 2 or chamge the amount of the payments. 1
under paragraph 21 <ne-Property is acquired by Lender, Borrowers cight to any inswrance pidicies ad proceeids resulling
from damage o the Prerdis prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imaediately pites ehe acguisition,

6. Occupancy, Preservatian, Maintenanee und Protection of the Property: Burrawer’s Loan Application:
Leascholds. Borrower shall ocCupy sestiablish, and ase the Property as Bonowers principal residence withie sixty days alter
the execution of this Security lnstrvsncnt and shall continae 1o secupy the Property as Borrowers principal residence for al
least one year after the date of occegminey, unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withheld, or unless extenueting circumstances exist which are heyond Burrower control. Borrower shall not
destroy, damage or impair the Property. altow 2 Properdy to deteriorte, or commit waste on the Propeny. Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lemder’s good faith jdgment
could result in forteitare of the Propenty or otherwise materially impuir the lien created by this Security Instrument or
Lender's security interest. Borrower may cure sueh wdeit and resmstate, as provided in parsgraph IR, by causing the action
or proceeding 1o be dismissed with a ruding tat, in Lender’s pood Laith determinanon, precludes forfeiture ol the Borrowers
interest in the Property or other material impairment of thedien created by this Security Instrument or Lender’s secarity
imerest.  Borrower shall also be in default if Borrower, Huritg the loan application process, pave materially false or
inaceurate information or stalements (o Lender (or faited to provide Lender with any material information) in connection with
the Joan evidenced by the Note, including, but aot limited w, popresentations coneering Borrowers occupancy of the
Property as a principal residence, If this Security Instnsment is onaciceachold, Borrower shall comply with all the provisions
of the lease. 1 Borrower acquires fee tite 10 the Property, the Jeasehold apa ihe fee tle shall not merge uniess Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Properly. H Bormower tail7tosperform the covenants and agreements
contained in this Security [astrument, of there s a legal proceeding that may sigzaficantly aflect Lender’s rights in the
Property (such as 4 proceeding in bankruptcy. probate. for condemmation or forfeitineon W enforce faws ot regulations). then
Lender ntay do and pay Tor whatever is necessary to protect the value of the Propesty are Lender rights in the Property.
Lenders actions may include piying any sums secured by a lien which has priority overdiis Secunty Insirument. appearing
in court, paying reasonable attorneys” fees and entering on the Propeny o make repairs: Altkaugh Lender may take action
under this parageaph 7, Lender does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this
Securily Instrument, Unless Borrower and Lender agree to other terms of payment. these amounts st bess iaterest from the
date of disbursement at the Note rate and shadl be payable, with interest, upon notice from Lender to/derrower requesting
payment,

8. Mortgage Insvrance. It Lender required morigage insurance as i condition of making the foan secared by this
Security nstrument, Borrower shall pay the premiums required to nuentin the mongage insuranee n efiect, 1 tor any
reason, the mortgage insurance coverage required by Lender fapses or ceases o be an effect, Borrower shall pay the
premiums required to obtain coverage substamially equivadent 10 the mortgage insurance previously i eflect. at a cost
substantially equivalent 1o the cost o Borrower of the mortgage insuranee previousdy e eflect, rom an allemate momgage
insurcr approved by Lender. I substantially equivalent mortgage msurance coverage is not avaikable, Borrower shall pay 1o
Lender cach month & sum equal to one-twellth of the yearly mongage insurnwe premivm being paid hy Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept. use and retain these paymeits as a Joss reserve i licu
of mortgage insurance. Loss reserve puviments may no loager be required, at the option of Lender, if morigage insurance
coverage {in the amount and for the period that Lender requirest provided by an insurer approved by Lender again becomes
availubte and is obtained. Borrower shall pay the premiunts reguired to maatain mortgape insetrance i effect, or to provide a
loss reserve, until the requiremeit for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonible entries upon sudd inspections of the Property. Lender shall
give Bormawer notice at the time of o prior to an inspeetion specifying reasonable cause for the anspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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applicabite law may specily Tor reinstlement) bejore sade of the Propedy pumuant [a ony powet of saly contained in thi
Securily Insteument; or (h) entry ol b judgment enforcing this Scourity Instroment. Those cunditions are thit Bonower: (1)
pays Lender all sums which then would be due under this Secutity Insttument mid the NMote ay i no aceelzntion il
occarred; {h) cures uny defnult of any ather cavenants o agreements; (¢ pays nll expenses incorred in enforcing this Security
nstriment, fncluding, but not fimited 1o, rensonabile atiormeys' iees; and () twhes snch soton as §emler gy reasonnbly
require 1o nssure that the lien of this Sccurity Instruiment, § ender’s rights in the Propenty mml Bonower's obligation o pny the
sums secured by this Sceurity tostiument shll continue unchanged.  Upon acinstotement by Borrawer, this Sccority
lostrument and the obligations sccured hereby shall reiain (lly eifective as i no sceclermion had ocearred. However, this
right 16 seinstate shall nod apply in the case of acceleration under parugraph 17.

19. Sale of Note; Change of Lonn Servicer. The Note or o partial interest in the Note (together with this Security
Insirument) may be sold ore or more limes without prior notice 1o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”} that cellects monthly payments due vnder the Node amd this Secority Instrument. There also
may be one ar more changes of the Loan Servicer unielved 1o a sule of the Note. 3 there is u change of the Loan Servicer,
Horower will be given writlen notice of the change in necordance with parugraph 14 above and applicable law, ‘The nimice
will stine the nmne and nddress of the new Lown Servicer and the nddress o which paymeats should be sade. The notice wit)
also coriain any stier infonmation required by applicable faw,

20. Hazardougsubstunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardons Substances op or in the Property.  Borrower shall not do, nor allow anyone else o do, anytiing alfecting the
Property that is in viatatizn ¢f any Environmental Law. The preceding two sentences shall not apply fo the presence, use, of
storage on the Propenty of spa!Ugunntities of Hizardous Sulstances that nre generntly tecognized to be spproprinie 1o nurnml
residentinl uses and 10 maintenizee s the Propenty,

Borrower shall promptly give Lender writien notice of any investigation, claim, demmnml, lawsuit or cther action by any
governmentnl or regutitory agency or private parly involving the Propeity and any Hasnrdows Substance or Envitonmental
Law of which Borrower has actual koorvzdge.  1f Borrower lenrns, or is natificd by any governmental or regulutory
authority, that any removal or olher remeciation of any Hazardous Substince affecting the Property is necessary, Borrower
shail promptly inke all necessary remedial actisns v accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Svlstances” are those substances deflined as toxic or hazardous substances by
Environmental Law and the following substances: gazoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materinis<eataining asbestos or formaldehyde, and radionctive materials. As
used in this parngroph 20, "Environmental Law” menans foderal laws and Jaws of the jurisdiction whese the Property is located
thint relate 1o health, salety or envirenmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender-furiier covenant and apiee as follows:

21. Acceleralion; Remedies. Lender shall give notice t= Borrower prior (o nccelerntion Tullowing Borrower’s
breach of any cavenant or sgreemend In this Secority Insirmmer: (i not prior lo acceleration under puragraph 17
unless appilcable law provides otherwise). The notice shall specify: Zathe defuult; (b) the action required to cure the
defuult; tc) a dole, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure (0 cure the default on or before the date spzcitied in the notice may result In pecelerntion of
the suins secured by this Securily Instrument, fureclosure by judicial prociedivg and sale of the Property. The nofice
shull further inform Borrower of the right (o reinstate after ncceleration o) the right 1o assert in the foreclosure
proceeding the non-existence of a defuult or any vfher defense of Borrower (b wocetecation and forectosure, I the
default Is not cured on or before the date specified in the nolice, Lender ai Its option zany require imsnediate pryment
in ful) of all sums secured by this Sccurliy Instrument without further demund (ind_mny forecluse thls Secority
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurced fn pursuing the remedies
provided in (his paragraph 21, including, but not Himiled (o, reasonable uttorneys’ fees and coars of title evidence,

22. Release, \Upon payment of all sums secured by this Sccurity Instrument, Lender ishati selease this Security
Instrument withoul charge 1o Borower, Borrower shall pay any recardition costs.

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property,

Form 314 W90 (page § of 6 pagpri}
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24, Riders to Inls Security Insirument. if one or more tiders are executed by Borrower and recorded iogether with
this Security lnstrument, the covengnts and agreements of each such rider shal) be incorporated into and shall amend and
supplement the covenants and agreements of this Securlly Instrument as if the rider(s) were a past of thiy Security Instrument.
1Clieck applicaitle bua{es))

j Adjusiable Rate Rider E] Condominium Rider { J {-4 Family Rider

::l Graduated Payment Rider D Planned Unit Development Rider D Biweektly Payment Rider
L Balioon Rider D Hate Improvement Rider D Second Home Rider

:] Other(s) (apecify]

BY SIGNPPW LELOW, Borrower accepts and agrees to the erms and covenants coniained in this Security Instrument
and in any ridet(s) exechted by Borrower and recorded with it.

Wiilnesses:

7/ /ﬁ(fuf/ -/f/%

S A S L. S e (Seaby
- MODESTO PEREZ Botrowe
e Social Sccufily Number __ .
L } s
(%]
> o 1. 1T 1) |
FELICITAS PEREZ ‘Borruwet
Social Secutity Number
STATE OF ILLINOIS, C\‘.(UJ«LL County ss:
L \w W ‘LL\'--L Lah’”"-wj » & Notary Public in and for said county and slate,
do hereby centify that  MODESTO PEREZ AND FELICITAS PEREZ, HUSBAND AND WIFE
, personally known to me lo be the same person(s) whose name(s) ARE
subscribed to the foregoing instrument, appeared before me this day in person, and ackrow!cdged that  THEY signed
anu delivesed the suid instrument as THETR free and voluniary act, for th uses and purposes therein set
forth,
Given under my hand and official seal, this ~ 29TH day of JUNE, 1993
My Commission expires: J ;
Notary Pubic
*OFFICIAL SI'.:\L
JLliis instrument was prepared by No’ary[:":ﬁic' Sta; 0? Hlinois )
; Wy commission Expus 173079

Raturnto:

FIS TAR [ JOMF LARTRAGE CORPORATION
) hardatised Qe yard

Fod Veiesp, 0o 07

Form 3014 998 (page § of 6 pages)




