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'I‘H]S MORTGAGEL .Suc..fx y Instrumenl )ls made on . JUNE 22 11993 S

FELIPE CHAIDEZ, MAR.;U D, 'IO GABRIELLA CHAIDI‘.Z . BRIGIDO A RIO
BRARIAREAK

2946 NORTH H.AMLIN AVENUE. ..HICAGO ILLINOIS 60618
("Borrower') Thts Secunty lmtmment I5 uvcn 0L

74%37?%@ A.

NS

QS\J.I KISLAK MORTGAGE CORPORAT;JN”“”'f”

bt "'_"‘;"_i- Wbl [P T e R B S L he

a? which is orgamzed and e:ustm;, under lhe luws of , 'I‘HE STATE OF FLORIDA | o ‘_'”‘.and whose

addressis 7900 MIAMI LAKES DRIVE WEST |
MIAMI LAKES, FLORIDA 33016 : ("Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND SIX HUNDRED S..X" " NINE AND 00/100 .
~ Dollars (U.5.$ 103,669.00 )
Th:s dcbt is evndenced by Borrower 5 nole dated lhe same dale as this Security Instrument ("Note”), which provides for ~ o
monlhly pnymenls. with the full debt, if nol paid earlier, due und payable on TULY 1, 2023 . .-‘;;a
This Secumy Instrument secures o |ender: (a) the repayment of the debt evidenced £5 e Note, with interest, and all renewa!s,“_‘_.
extensions epd modifications; (b) the payment of ali other sums, with interest, advenced under paragraph 6 lo protect lhc
security of this Security Instrument; and (c) the performance of Borrower's covenants ind-agreements under this Swurn}*
Instrument and the Note. For this purpose, Borrower dnes hereby mortgnge, grant and convey fo Lender the following, ;
described property located in ... . ... COOK . Counly, Hlinoist.
LOT 6 IN SUBDIVISION QF THE EAST 1/2 OF THE EAST 1/2 OF LUP 23 (EXCEPT ‘%
THE SOUTH 174 FEET THEREOF) IN DAVLIN, KELLY AND CARROLL'S 5% EDIVISION
WQF THE, NOR’"H WEST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE-13, EAST . . g
JQF "HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. =

i 13-26-121- 033 e /
’ LR e “,‘.} PR TR T I e i T ;_,/1

which, has the sddress of ., 2946 NORTH, HAMLIN AVENUE,.CHICAGO ... . B . IStreet, Cityl,
lilinois . .. 60618 .. .. ... . . [zZipCode) ("Property Address™): - - S
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4. Fire, Flood and Other IJ:>IIr nsurance. Borrowsr shall insurs Wl improvements on the Pmperty. whether now in
existence or subsequently erected, agninst any huzards, casuaities, ind contingencies, including f re, for which Lender requires
ingurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insuge dll improvements on the Pmperty, whether now in existence or subsequently erected, against loss by floods to the extent
required By the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals sha]l be held by Lender and shall include loss payuble clauses in favor of, and in a form accepinble to, Lender.

In the event of loss. Borrower skall gwe Lender 1mmed1ale notice by mail. Lender may make proof of loss if not made
prompl]y by Borrower ‘Bach i msumnce company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, mstead of to Borrower and to Lender jointly, All or nny part of the insurance proceeds may be applied by
Lendér, at its opt:on either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the dsmaged Property. Any apphcnuon of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in parngraph 2, or chunge the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding mdebtedness under the Note and this Security Instrument shall be paid to the
entlty legn]ly ent:U At erelo o :

“1In ibe event of fure. lnsun: 'of this Secumy Ins!rumem or other transfer of title to the Property that cxtmgmshes the
:ndebtedness, all nght titl ard interest of Borrower i in and to insurance policies in force shall pass to the purchaser.

Cos, Occupnncy, Presewnb ) antenance and Protectmn of the Property; Borrower’s Loan Appllwlmn,
Lenseholds. ‘Borrower shall occuny,-cstablish, and use the Property as Borrower's principad residence within sixty days after
the execution of this Secunly Instrument snid shall continue to beeupy the Proptrly us Borrower's principal residence for at least
one year after the date of occupancy, unlees the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist wiich' are beyond Borrower's control. Borrower shall notify Lenders of any
2xtenuating urcumstanr:es Borrower shall not corim’t waste or destroy, damage or substantially chenge the Psopeny or allow
the Property to deteriorate, reasonable wear and tea eycepted, Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default, Lender may wKe -casonable action to protect and preserve such vacant or abandoned
Property, Borrower shali alsc be in default if Borrower, durizg the loan application process, gave materially false or inuccurate
information or statements to Lender (or failed to provide Londer with any material information) in connection with the loan
evidenced by the Note, mcludlng. but not hmllad to, represenaitions concering Borrower's vecupaney of the Property as n
principal residence. If this Security Instrument is on & leasehold, Rurrower shall comply with the provisions of the leass. If

Borrower acquires fec title to the Property, the leasehold and fes title shuil ot be merged unless Lender agrees (o the merger in -,

writing.

6. Chnrges !0 Borrower Mld Pmlecuun uf Lender s nghta in I'.hﬁ. Pro,:“r* fs Borsower shuH pny all 50vemmental or
municipa) charges, fines end impositions that are not included in paragraph 2. Boroower shall pay these obligations on ume
directly to the entity whlch is owed the payment, If failure to pay would adversely affect Jénder's interest in the Property, upon
Lender's request Borrower shall promptly fuenish to Lender receipts evidencing these payn.ents

If Borrowar fmls to make these pnyments or the payments required by parsgraph 2, or fails 15 perform any other covenantc
and agreoments contmnul in this Secunty Instrument, or there is a legal proceeding that may significauty; affect Lender's rlghtb
in the Property (such as a proceedmg in banluuptcv, for condermantion or to enforce laws or reguintions) then Lender may do |
and puy whatever. is necessary to protect the value of the Property and Lender's rights in the Property, {an'wding payment of
taxes, hazard insuranco and other itéms mentioned in purugraph 2. S

Any nmoums d:shursed hy Lenc.ar under lhu. para&,raph shall become an add:tmnnl debt of Bormwar and be secured by
this Security Instrument, Thess amounts shall bear interest from the datu of disbursement, at the Note rate, and al the option of
Lender, shall be immediately due and paysble. . S o : :

T gt

7 Cundﬁnnnuon. 'I‘he proceeds of any awnrd or cimm for damage.s, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in. pluce of condemnation, are hereby assigned and
shall be paid to Lander to the extent of the full amount of the indebiedness that remains unpsid under the Note und this Security
Instrument. Lender shall apply such proceeda to the reduction of the indebtedness under the Nate and this Security Instrumen,
first to any delinquent amounis applied. in the order provided in pargruph 3, and then to prepayment of principal. Any
application of the pm-ceedq to the prmcnpel shatl not extend or postpone the due date of the monthly payments, which are
@ARIIL) @O e e e Peedete e DTS 1611
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<520, Riders.to this Ssawity Instrument. {f one or more riders are executed by Borrower and recorded together with, thx J.J
__| Security Instrument, the cove(un.s. of each such rider shuil be-incorporated into and shall amend-and supplement the coven"nnts
and agreements of this Sacunly lastrament as \f the rider(s) were s pm of this Sccunly lastrument, m ';
: [Check applicable box(es)] - et e e e SRl
’ [ Condominium Rider [j Graduntad Paymenl Rldﬁr Gﬂ Other {Spwfy] e
] [ PlannedUnit Devélopment Rider~ {__| Growing Equity Rider ' ADJUSTABLE RATE RIDER 5
'_‘ e ‘i ' 4’.—:1;;, n l:.: i HINTpa O PO P £ TS B SR
BY SIG\IING BELOW Bonow:ar accepts and agree.. to i termx contained in this Security Instrument and in any ridse(s)
executed by Borrawer and recorded with it. . Sl NG e, L o
Witnesses: -
RS T TN B TEERR T L TR : ..._j:g;‘ ‘—j .{Sml)
A1l e f 2 ;! FEL"?; -Borrower
- ****GABR'IE‘LLA"CHRIQCE% R ST @ S
T PR T " BRIGIDO 1& "I‘JS S + -Borrower
A ' (Seal) _ ' - (Seal)
. R -Borrower -Borrower
0" LT N "."-;vj;‘- Paorhiorate Do r' R PR L I S TECU TR A S j“rf’
. AR SR TR R AR HEP M R R S R :
STATEOFILLINOIS e e e Cook Countyss . ﬁ/“ﬁ ‘
A1, eothe unders:Lgned __i w0 i o, 8 Notary Pubhc in and for said counly and state do hercby cenify

e w T AR
'FELIPE- CHAIDEZ . mmﬁ% GABRIELLA CHAIDEZ o/ BRIGIDO A. RIOS
: I ’ E B g : :
: O R SRR pﬂrsnnauy Lnown to me to be :ha same Pemon(s) whoae name(s)
sub:,cnbad to the foregomg instrument, appenred betore rties this day in person, and acknowledged that- - - t heV
signed and delivered the said instrumentas . i their . nnd vo nlary act, for the uses and purposes therein set forth.

GWen under my hnnd ad ofticial Sea; ’w‘zf 19973 L
| | ‘zﬂfw

[, ERNESTINE v
* [NOTARY pupp &
v m;m;w"“‘

My C.‘ommz-;swn Exp;m

0 EPANZ u‘(,ury!’ubm.
P et ; . P THL i DG :
-'Thls lns&rumemwa:.prnpnred by -TED AHERN O S e e
_@ARuumoa. U e tcreee PRRBEIE L L oo DPS 1514
TS I R, BINE e pal L L o o )
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FHA Case No.
131:7133983-729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 22ND day of
JUNE , 1993 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (*'Security Instrument'*) of the same date given by the undersigned
(**Borrower'') to securs Borrower's Noie ('Note™) to
J.I. KISLAK MORTGAGE CORPORATION

{the “Lcnder ) of the same dnte and covmng !hu property descnbed in the Se(.unty Instrument and located at:

2946 NORTh [ MLIN AVENUE CHICAGO ILLINOIS 60618

[Propeny Addrcu] o

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCW.HLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERES? RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the. covenants and sgreements made in the Secucity
Instrument, Borrower and Lender further covenar.t and agroe as follows:

IN'I'EREST RATE AND MONT HLY PAYMENT (¢’ ANGES
.- {A) Change Date . - ... G
- The interest rate may change on !he F rst day of OCTU_sF R , 1994 . and on t}mt day
. uf each succeeding year, "Change Dato, means each date on whica 'ne mleresl rule could chun;,c

“(B) Thie Index : :

Bugmmng with the first Change Date, the interest rate will be bascd o an Index. *Index* means the weekly
avamge yield on United States Trensury Securities ad}usled to & constant naiueity of one year, s made available
by the Federa} Reserve Board. "Current Index™ means the most recent Index figar: available 30 days before the
Change Date, If the [ndex (as défined above) is no longer availeble, Lender will uie as a new Index nny index
prescribed by Lhe Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urbun
Develapmenl or his or her designee.” Lendc,r w:ll gwe Borrower notice of the new {ndex

(C) Calculatmn of Interest. Rate Chunges
Before each Chnnge Date, Lender will caleulnte 8 new interest rate by adding a margin of
‘TWO- AND ONE. HALF . R - percentage point(s) (  2.500 - ; %) to the
Current-Index and rounding the sim to the nearest one-e;ghln of one percentage point (0.125%}. Subject to the
limits- stated in- paragraph (D) of thls Rlder. thls rounded amount wn]l be the new intercst rate untll the next
Changa Date, = - 0. A T ‘ o L

(D) Limits un lnterest Rate Chnngﬁ ' R

The' intetest rate will never increase or decrease by more than one percenlage point (1.0%) on any single
Change Date, The mlen:st rate wzll never bo more than five percentage points (5.0%) higher ar lower than the
mlnal mleresl mtc R

Wl
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