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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on _J én e 23, 1993 . The mortgagor is

CHARLES L AMMES and JANICE M DIAS GLE NEVER MARRIED
é,u *DIVORCED AND NOT SINCE REMARRT

This Security Instrument Isgivento UN!TED AIR LINES EMPLOYEES" CREDIT UNION,
AN ITLLINOIS CORPORATION
which Is organlzeu ard existingunderthelawsof THE STATE OF TLLINOILS , and whose address is
125 E. ALGOMNQYXIN ROAD, ARLINGTON HTS., IL 80005 ("Lender”).
Borrower owas Lencerins princlpal sumof Tweo Hundred Forty Eijght Thousand Dellars and no/100
Dollars (US. $248,000.00 ). Thisdebtis
evidenced by Borrower's ro.e dated the same date as this Security Instrument ("Mote"), which provides for monthly
payments, with the full debr, {1 ot pald earller, due and payableon July 1, 2023 . This Securlty
Instrument secures to Lender: (7.;-the repayment of the dabt evidenced by the Note, with interest, and all renewals,
extensions and modiflcations of the Note; (b) the payment of ail other sumns, with interest, advanced under paragraph 7
to protact the securlty of this Secuwr ity Instrument; and {c) the performance of Borrower's covenants and agreemenis
under this Security Instrument aid the Note. For this purposse, Borrower does hersby mortgage, grant and convey to
Lander the following described proper.y lacatedin C0 0K
County, lllinois: .

SEE ATTACHED LEGAL DESCR!PTIOIW

("Borrowar"}.

: AHRy

LR

o

which has the address of 1733 NORTH CLEVELAND CHICABD
. . [Street] [City}
Minocis &nsta . ("Propenty Address");
[Z1p Code)
TOGETHER WITH all the improvemnents now or hereafier erected an the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements ant-additlaons shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumant v's the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed ard Has tha right to
mertgage, grant and convey the Property and that the Propenty Is unencumbered, except for enct.mbrances of record.

Borrower warrants and wlill defend generally the titla to the Property agalnst all claims and demands subject 1o any
encumbrancas of record.
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THIS SECURITY INSTRUMENT comblnes uniform covenanis for natlonai use and non-uniform covenants with
limited variations by jurisdiction to constliute a unform security Instrument covering real propsrty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Barrowar shall promptiy pay when due
;519 principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject io applicable law or to a written walver by Lender, Borrowaer shall pay
to Lendar on the day monthly payrnents are tue undar the Note, until the Note Is pald In full, 8 sum ("Funds”) for: {a)
yaarly taxes and assessments which may atain priority over this Securlty Instrument as a llen on the Property; (b) yearly
ieasaehold payments or ground rents on the Property, H any; (c) yearly hazard or propeny insurance premiums; {d)
yearly fiood Insuranca premiums, if any; {8) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower ta Lender, in accerdance with the provislons of paragraph 8, In llau of the payment of mortgage insurance
pramiums, Thase tems are called "Escrow Items.” Lander may, at any time, collect and hold Funds In an amount not to
aexceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settloemant Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ot
saq. ("RESPA"), uniess anather law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the
basll? o{)‘culrrent data and reasonable estimates of expenditures of future Escrow itarns or otherwise In accordance with
applicable law,

The Funds sh-t Ye held in an Institution whose deposits are insured by a federal agency, Instrumantality, or entity
(including Lender, ¥ Landar is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Item7. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ascraw account, or vehylng the Escrow items, unless Lender pays Borrower intarest on the Funds and applicable law

ermits Lendor to makc'such a chargs. However, Lender may require Borrower to pay a one-time charge {or an
ndependent real estate.ax ragorting sarvice used by Lender In connection with this loan, uniess applicabla law
provides otherwise. Unless an agreement Is made or applicable law requires Intarest to be paid, Lender shall not be
required to pay Barrower any irawrast or earnings on the Funds. Borrower and Lendar may agree in writing, however,
that Interest shall be pald on the i-Unds. Lender shalt give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits t= the Funds and the purpose for which sach debit to the Funds was made. The
Funds are piedged as additional securtty for all sums securad by this Security Instrument.

If the Funds heid by Lender exceud b amounts permiited to be held br applicable law, Lender shall account to
Borrower for the excess Funds In accoruance whh the requirements of applicabla law. If the amount of tha Funds held
by Lender at any time Iis not sufficient to pa' the Escrow items when due, Lendaer may so notlfy Borrower In writing,
and, In such case Borrower shall pay to Lender the amount naecessary to make up the dellciency. Borrower shall make
up tha deficlency In no more than twelve monttily ayments, at Lender's sole discretion,

Upon paymaent in full of all sums secured by tlils Security Instrument, Lender shall promptty refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lende: =hall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds hald by Lend=r at the time of acquisition or sale as a credit against the
sums secured by this Security Instrumsnt.

a. Application of Paymente. Uniess applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepaymen: ¢'izrges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal du; ead last, to any late charges due under the Note. Yo}

[

4, Charges; Liens. Borrowaer shall pay all taxes, assessmentz, c18rges, fines and impositions attribulable to the

Property which may attaln priority over this Security Instrument, and Jsasshold payments or ground rents, if any.
B

Borrower shall pay these obligations In tha manner provided In paragreo*2, or if not pald in that manner, Borrower shallCo
pay them on tirne directly to the person owed payment. Barrower shait promgtly furnish to Lender all notices of

amounts 1o be paid under this paragraph. If Borrower makes these paymelits d.rectly, Borrower shall promptly furnish topbam
Lendar receipts evidencing the payments. (= p]

Borrower shall promptly discharge any lien which has priarity over this Sec &'ty Instrument unless Borrower: {a) Qo
agreas in writing to the payment of the obligation secured by tha lien in a manner r.ccrptable to Lender; {b) contests in
good fahlth the lien by, or defends against enfarcament of the lien In, legal proceeding s w*ilch in the Lender’s oplniton
operate to prevent the enforcement of the iten; or (c) secures from the holder of the lian an agreemant satisfactory to
Lender subordinating the llen to this Security Instrument. if Lender determinas that any ‘oot of the Property Is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrowar a notice Kentifylng the llien.
Borrower shail satisfy the llen or take one or more of the actions set forth above within 10 dz ys ¢ the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ar hariafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage” and 7zny other hazards,
including floods or looding, for which Lender requires Insurance. This Insurance shall be maintaines ir) the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen cy Gorrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender mﬁy. at Lender's option, obtain coverage to protect Lender's rights In the Property In accordance with
paragraph 7.

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0494 /3014(9-00)-L  PAGE20OFS&







UNOFFICIAL GO sos1ers1o1s

All insurance policies and renewals shall be acceptabla to Lender and shall include a standard morntgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall pramptly give to Lendear
all receipts of paid premlums and renewal notices. in tha event of logs, Berrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applled to rastaration or repair
of the Property damaged, I the restoration or repalt Is economically feasible and Lender's securlty is not lessened. If the
restoration ar repalir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be epplied to tha sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons tha Property, or does not answer within 3¢ days a notice from Lendaer that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or rastara the Praparty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of preceeds to principal shall not extend or
postpone the due date of the monthly paymants referred to In paragraghs 1 and 2 or change the amount of the
paymaents. If under paragraph 21 tha Property Is acquired by Lender, Borrower's right to any Insirance policies and
proceeds resulting from damage to the Property prior to tha acquisiilon shall pass to Lender to the extent of the sums
secured by this Sacurity Instrument immecilately prior ta the acqulsition.

6. Occupancy; freservailon, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowur shall occupy, establish, and use the Property as Borrawer's principal residence within sixty days
after the execution of Ziiis Security Instrument and shall contlnue to occupy the Property as Borrowaer’s principal
residence for at least 0/1e year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonad’y v:ithheld, or unless extenuating clircumstances exist which are beyond Borrower's control.
Borrowaer shall not daster v, mamage or impalr the Praoperty, allow the Propsarty to dsteriarate, or commit wasta on the
Property. Borrowar shall be ! .oefault if any forfeiture action or proceeding, whether civil or criminal, is begurn that in
Lendar's good fakth judgmeni-cr.cid result In forfelture of the Property or otherwise materially impalr the llen created by
this Sacurity Instrument or Lende s/security interest. Borrowar may cure such a default and relnstate, as provided In
paragraph 18, by causing the actio/1.zr proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes farfelture of th= Borrowar's Interest in the Property or other matertal impalrment of the llen
created by this Security Instrument or _er.dnr’'s sacurlty interest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave materialiy *dise or Inaccurate informaltion or statements to Lender (or falled 1o provide
Lender with any materlal information) In conraci'on with the loan svidenced by the Note, Inciuding, but not limited to,
representations concarning Borrower's occroancy of the Property as a principal residence. It this Security instrument is
on a leasehold, Borrower shall comply with ali'itha provisions of the lease. If Borrower acqulres fee title to the Property,
the leasehold and the fee titie shall not merge unitess L ender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Proper®y.f Barrovser falls to perform the covenants and agreemetits
contained In this Security Instrumant, or there is a lega’ proceeding that may significantly atfect Lender’s rights In the
Proparty (such as a proceeding In bankruptcy, probate, for'cendemnation or forfeiture or to enforce laws or
requlations), then Lender may do and pay for whatever is 1ecessary to protact the value of the Property and Lender's
rights in the Property. Lender's actions may Inciude paying ary sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable atiornuys’ ises and entering on the Proparty to make
repairs. Although Lender may take action under this paragraph 7, i #nder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shat bezome additional debt of Borrower secured by
thls Security instrument. Unless Barrower and Lender agree to otherte.ms of payment, these amounts shall bear
Interest from the date of disbursemant at the Nots rate and shall be paye.bls, with intarest, upon notice from Lender to
Borrower requesting payment.

B. Mortgage Insurance. If Lander required mertgage Insurance as a cundition of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums required to maintain the rirttgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender iapses or ceases oY e In effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalant to the mortgage insu:rarce previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage instirance previouslv'iefiect, from an aiternate
mortgage Insurar approved by Lender. if substantially equivalent mortgage insurance ovsrage Is not available,
Borrower shall pay t¢ Lender each month a sum equal to agne-twelfth of the ysarly mortgace Insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will azceot, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve paymenis may no lor ger e raquired, at the
option of Lender,  mortgage insurance coverage (In the amount and for the periods that Lenuai ranuwires) provided by
an insurer approved by Lender again bacomes avallable and is obtained. Borrower shall pay the plemiums required 1o
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for morlgey~ insurance ends
In accordance with any written agreement between Borrowar and Lender or applicable law,

89%00GEL
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e InspeclIonf Lender or its agent may mako reasonable antries upon and inspections of the Property. Lender shall
give Borrowei_' notlce &t the time of or prior to an inspection speclfying reasonable cause for the inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any pan of the Property, or for conveyance In lleu of condemnation, ars hersby
assigned and shall be paid to Lendaer,

In the event ot a total taking of the Property, the proceeds shall be appiied to the sums secured by this Secutity
Instrumant, whethar or not then due, with any excess paki to Borrower. In the event of a parilal taking of the Proparty in
which the {air market valus of the Property immedlately before tha taking Is equal to or greater than the amount of the
sums secured by this Securlty Instrument immedlately before the taking, unless Borrower and Lender otherwlse agree in
wiriting, the sums secured by this Security instrument shall be reduced bghe amount of the proceeds multipiied by the
following fraction: (a) the total amount of the surns secured immediately before tha taking, divided by (b) the falr market
value of the Praopenty immediately before the taking. Any balancae shail he pald to Borrower. in the evant of a partlal
taking of the Property in which the fair market value of the Property immediately before the taking is iess than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree In writing or
untess appliceble law otherwise providss, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for darnages, Borrower falls to respond to Lender within 30 days afier the date the
notlca is given, Lender Is authorized to collect and apply tha procesds, at ts optlon, either o restoration or repalr of the
Praperty or to the si'ms securad by this Security Instrument, whether or not then due,

Unless Lendrs¢ an 1 Borrowar otharwise sgres in writing, any application of proceeds to principai shall not axtend or
postpone the due datr of the manthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Ro’aased; Forbearance By Lender Not s Waiver., Extansion of the time for payment ot
modilication of amortize’rar cf the sums secured by thia Security Instrument granted by Lender to any successor In
interest of Borrower shall no. o/serate to raelease the liabliity of the original Borrower or Borrower's succassors in
intarest. Lender shall not be recuti~d 1o commance proceedings agalnst any successor In Interest or refuse to sxtend
tima for paymant or otharwise mrdi’y amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Barr «ver or Borrower's successors In interest. Any farbaarance by Lender in exercising
any right or remedy shail riot be a walvz: of or praciude the exerclse of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabllity; Co-signers. The covenants and agreemants of
this Securlty Instrument shall bind and banefit the successors and assigns of Lender and Borrowaer, subiect to the
provisions of paragraph 17, Borrowaer’s covenanis and agreements shsall be joint and several. Any Borrowar who
co-gigns this Securlty Instrument but does not a¥2cute the Note: (a) Is co-signing this Security Instrument only to
mongage, grant and convey that Borrower's intarest in the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Sacurity Instrument; and (c) agrees that Lendey and any other
Borrower may adras to extend, modify, forbear or taarz any accommodations with regard to the terms of this Security
Instrumant ot tha Note without that Borrower's consen’.

13, Loan Charges. |f the loan secured by this Securi'y instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interus? or.other ioan charges collected or to be caollacted in
connection with the loan exceed the permitted Hmils, then: {a) ar.y such loan chargs shail be reduced by the amount
necessary to reduce the charge to the permitied limit; and {b) ary sums already coilacted from Borrowsr which
exceeded permitted Hmits will be refunded to Borrower. Lender nsuy choose to make this refund by reducing the
principa! owed undar the Mote or by making a direct payment to Borruwar, If a refund reduces principa), the reduction
wiil ba treated as a partlal prepayment without any prepayment chargr uider tha Note,

14, Notices. Any notice to Borrower provided for In this Securlly Sistrumant shall be given by dalivering it or by
malting it by first class mall unless applicable law requires use of anothar mi'thod’. The notice shall be directed o the
Proparty Address ar gny other address Borrower dasignates by notice to Lender Am{ notice to Lender shall be given
by first class malil to Lender's address statled herein or any othsr address Lendur (esignates by notice to Borrower, AQy
notice provided for in this Seecurity instrumant shall be deemed to have baan given i« Barrower or Lender when gb}g
)

as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by led~ral law and the law of th
{\Ll:rlsdlction in which the Property is located. in the svent that any provision or clause of this Sacurity Instrument or t
ote conflicts with appilcable law, such confilct shall not aftact other provisions of this Securit;instrument or the M
which can be glivan effect without the confiicting provision. To this end the provisions of this Gecu ity instrument an
Note are declared to be severable. \
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seurity Instrument.
17, Transfer of the Properly or a Beneficial Interest in Boirower. f all or any part of the Projeriv or any
Interest in t is sold or transferred (or it a beneficlal interest In Borrower is sold or transferred and Borrovarls nota

natural person) without Lander's prior written consent, Lender may, at its option, require Immaediate payiment in full of all
sums

ILLINDIS~SIHGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT . FORM 3015 9/90
I5C/CMDTIL//0491/3014(9-80)-L - PAGE40F 8







UNOFFICIAL COR¥e ericrvio

secufad by thls Security Instrument. However, this option shall not be exercised by Lender if exerclse is prohiblted by
federal law as of the date of this Security Instrumeant.

It Lender exercisas this option, Lendar shall give Berrower notice of acceleration. The notice shall provide a pericd
of not lass than 30 days from the date the notice is deltvered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior ta the expiratlon of this period, Lender may Invoke
any remedies parmitted by this Security instrument without further notice or dermand on Borrowar.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thls Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such cther period
as applicable law may specify for reinstatement) before sale of the Propenr pursuant to any powar of sale contalned in
this Security Instrument; or Sb) entry of a Judgment enfarcing this Secur!tg nstrument. Thosa conditions are that
Borrower: (a) pays Lendar all sums which then would be dus under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c} pays all expsnses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attornays’ fees; and (d) takes such action
as Lender may reasonably require to assura that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligatian to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obilgations secured hereby shall remaln fully effective as if
no acceleration had occurred. Howavar, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Note or a pariial interest in the Note (togsther with this Securlty
Instrument) may be soid one or more tires without prior notice 1o Borrowsr. A sale may result In a change in the antity
{(known as the "Loan Servicar®) that collects monthly payments dua under the Note and this Security Instrument. There
also may be one oiriore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower vl be given written notice of the change In accordance with paragraph 14 above and applicable faw.
The notlce will state "1 hame and address of the new Loan Servicer and the address to which payments should be
made. The notice will ais~ contain any other Information required by applicable law.

20, Hazardous Suasiaicas. Barrower shall not cause or permit the presence, use, disposal, storage, or rsleasa of
any Hazardous Substances ois 2r In the Property. Borrower shall not do, nor allow anyone elsa to do, anything affecting
tha Property that Is in violatior. of any Environmental Law. The preceding two santances shall not apply to the presence,
use, or storage on the Property of sreall guantities of Hazardous Substances that are gensrally recognlzed to be
appropriate to normal residentia’-uses and to maintenance of the Property.

Barrower shall promptly otve Len e’ wiittan notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or rayulatory agency rir private party involving the Propernty and any Hazardous Substance or
Environmental Law of which Borrower has giual knowledge. If Borrower learns, or is netifled by any governmantal or
regulatory authority, that any removal or otl .er remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necassary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Surstences”® are those substances deflned as toxic or hazardous
substances by Environmaental Law and the following substances: gasollne, kercsenas, other flammable or toxic
petroleum products, toxic pesticldes and herbicides; « olatiie solvants, materials contalning asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, "F.nvironmental Law” means federal iaws and laws of the
jurisdiction where the Propetty Is located that relate to health, safety or environmental protection.

NON-UNIFORM CCVENANTS. Borrawer and Lender fur.he ' covenant and agree as follows:

21, Accelaration; Remedies. Lender shali give notice to doirower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instrume:it ‘but not prior to acceleration under paragraph
17 unless arpllcable law provides otherwise). Tha notice shall s se_ity: (a) the default; (b) the action required to
cure the default; {c) a date, not iess than 30 days from the date t}.e /iotice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on c>'sefors the date specified in the notice may
resul In acceleration of the sums secured by this Security Instrument, ioreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the rig.t to seinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a defau!. rvany other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the da.e up=acified in the notice, Lender at gD
option may require Immediate payment in full of all sums secured by this Secari*y Instrument without further
demand and may foreclose this Security Instrument by Judiclal procoeding. Lei¢ er shall be entitled to collect a
expenses incurred In pursuing the remadies provided in this paragraph 21, including, but not limited to,
reagsonable attormeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rélease this Security
Instrument without charge tc Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of hormestead exemption in the Propert;,
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. 24, Riders to this Socurity Instrument. If one or mare riders are executed by Borrower and recorded together
with this Secyrity instrument, the covenants and agreements of each such rider shall be incorporated Into and shal)
amend and supplement the covenants and agresments of this Security Instrument as if the rider(s} were a pan of this
Sscurlty Instrument. [Gheck applicable box{es))

[ Adjustable Rate Rider R Gondominium Rider [J1--4 Family Rider

) Gracuated Payment Rider (_iPlanned Unit Development Rider I Biweekly Paymeant Rider
LClsaitoon Rider (JRate improvement Rider [Jsecond Home Rider
[JOthar(s) [specity)

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained In this Security
instrument and In any rider(s) exacuged by, ower atd recorded with it

YA 2N

CHARLES L AHMES
SociaISecu Number 034034-0253

/),if}m LE. . /% b(ﬁ/k

JANICE, M DIAS
Social Security Number _ 022-48-8038

(Seal)
~Bomower
Soclal Security Number L Sociai Security Number

-

STATE OF ILLINCGIS ( County ss
h Oy By , a Notary Pyblig In,and for sald county arld statg do hereby centify
that cCHARLES L AHRES, ,ﬁ JARICE M OTAS, 2t H) 'Q RS VI

gersona!ly knawn to me%‘gg%{euégr’n onV\’rﬁ'c‘{s%nﬁéwgmrﬁﬁche foregoing Instrument, appeared
efore me this day In person, and acknowledged i they signed and delivered the sald instrument as
their free and voluntary act, for the uses anc pr-osas therein set forfh. ci

WO VTS

Given under my hand and officlal seal, this L > day of

— s | SpC0 Bolow This Line For A?Dnowladgmemi

M LA
S

My Commission expires: No.ary P\.f;llc

This Instrument was prapared by: PATTY WEBER

,Q...s.uﬂ-....d-‘s&.

.Q
€ TTOFFICIAL STl b
A Joan Y Koasiezok b
€ Hutary Uuhlie, Sta.: o sinols b
§ My C wmissiope Expires 9/75595 »

WV N NN W e e

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3013 9/80
1SC/CMDTIL/ /0491 /3014(0-00)-L PAGESOF 8







" UNOFFICIAL COPY

PARCEL 1: . :
TUAT PART OF A TRACT OF LAND, WHICH INCLUDES IPORTICONS OF LOTS TAKEN FOR THE N

OPENING OF OGDEN AVENUE, DESCRIBED RS FOLLOWS: LOTS 67 THROUGH 81 AND 96 THROUGH
102 {EXCEPT TPE NORTH 20 FBET OF SRID IOT 102, ALSD BXCEPT THE WEST 8 FEET OF
ILOTS 67 THROLSH 74 AND THE WEST 8 FRET OF THE MORTH 20 FEBT OF LOT 75, ALSO
EXCEPT THE EAST 20 FHEL OF LOTS 76 THROUGH 81 AND THAT PRRT OF THE EAST 20 FEET
OF LOT 7% TORGRTHAF WITH A TRIANGULAR SHAPED PORTION OF LOT 74 LYING S50UTH AND
SOUTHEASTERLY OF A LINE THAT I8 53 .46 FEET NORTHWESTHEARLY OF AND PRRALLEL T0O THE
SDUTHEASTERLY LINE . OT NORTH QGDEN AVENUE AS OPENED AND EXTENDED) ALL IN €. J,
HULL’S SUBDIVISION (OF FIOCK 51 IN CAHAL TRUSTEES® SUBDIVISION OF THE NORTR 1/2
AND THE NORTH 1/2 OF WU SCUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 33, TOWHNSHIP 40 '{CRTH, RANGE 14 EAST OF THE THIRD PRYNOYRNL MERIDIAN,
ALSD, ALL OF THE H-S 10 FEET™ ALLEY LYING EAST OF AND ADJOINING LOTS 96 THRUUGH
102 (EXCEPT THE NORTH 20 FUET OF LOT 102) IN C. J. HULL'S SUBDIVISIOHN OF BLOCK 51
AFORESAID, IN CCOK COUNTY. ILLINAIS ALSQ, THAT PART OF THE WEST 10 FBEET OF RORTH
ST, MICHAEL'S COURT LYING SQUTYH OF THE SOUTH LINE OF WEST MENOMONGE STREET
EXTENDED EBEARAST, AND LYING NORTHEALY OF A LINF THAT TS 53 .46 FEET NORTHWESTERLY OF

ANU FARRLLEL TO THE SQUTHRASTERLY Jf»E OF NORTH OGDEN AVENUE AS OPENED AND
EXTENDED DESCRIBRD XS POLLOWS::

(FQR THE PURPOS}-E OF DESCRIBING THIS PARCFL MOST WESTERLY LINT OF SAID TRACT TAKEM
RS "HOBRTH AND SOUTH®} ; RRGINNIHNG ON THE MOST WESTERLY LINE QF SAID TRACT, AT A
POINT 109.70 FERT RORTIl OF THE SOUTHVEST CORVER OF SAID TRACT; THENCE NORTH ALONG
SATD MOST WESTERLY LIME 20.22 FEET; THENCE SCUJTH B9 DEGREES, 51 MINUTES, S8
SECONDS EAST 17.88 FEET; THBRCE NORTH U.33 FRuD - THENCE SOUTH 8% DEGREES, 51
MIMUTES, ©8 SRECONDS EAST 35.00 FEET; THENCE NORT('9,33 FERET; THENCE SQUTH a3
DHCMERES, S1 MINUTES, 5B SECOWDS EAST 2,87 FEET; CTHEMCE SOUTH
SOUTH 8 DEGREES, 51 MIMUTES, S8 SECONDS EAST 2.45 FERT:
THENCE NORTH 8% DEGREES,
BEQGINNING.

10.62 FEBET THENCE

THENCE SOUTH 10.7/% FEET;
51 MINUTES, 58 SBCONDS WEST S57.90 FEET TQO THE POINT OF

PARCEL 2:

EASEMEITIS APPURTENANT TC AND FOR THE BEMEFIT OF PARCEL 1; i& 86T FORTH IN THE

DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND BASEMENTS BY THE BANK OF

RAVENSWOQU, TRUST NUMBER 2914, RECORDED ON THE 10TH DAY OF JULY, 2078 AS DOCUMENT
24525216 WITH THE RECORDER OF DEEDS OF CQOK CCUWTY, ILLINOIS ANWND FIL.ED FOR RECORD
O THE 10TH DAY OF JULY, 1978 ANDR 3030031 WITH TIE REGISTRAR OF TieS OF COOK
COUNTY, ILLINOIS.

goy005ED

. CKA: 1733 N. CLEVELAND, CHICAGO, iL 60614 PIN: 14~33-319-047
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LOAN NO, 00014791014
- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethls  23rd  dayof June, 1993 , andis
incorporated into and shall be deamed to ameand and suppiement the Mortgage, Deed of Trust or Securily
Deed (the "Security Instrument”} of the sama date Elven bsy the undersiﬁned &me "Borrower”) 1o secure
ggagbvﬂ%%oﬁe to UNITED AIR LINES EMPLOYEES' CREDIT UNION, AN ILLINOIS

(the "Lender”} of the same date and covering the Property described in the Security Instrument and located ’
at

1733 HORTH CLEVELAND,CHICAGO,IL 60614
{Property Address]

Thé Proparty includes a unit In, together with an undivided Interest In the common elements of, a
condominiim project known as:

{Name of Condominium Project}

(the "Condomiricin Project). If the owners association or other entity which acts for the Condominium
Project {the "Ov/ne s Assoclation®) holds title to property for the benefit or use of its members or
shareholders, tha Piror erty alzo includes Borrower's interast In the Cwners Association and the uses,
procaeds and benenis ui Parrower's Interast,

CONDOMINIUM COY/ENANTS. In additlon to the covenants and agreements made in the Security
Instrument, Borrowar ana Landsyr further covenant and agree as follows:

A, Condominium Qbligat'or s, Barrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Dacumaents. The "Constituent Documents® are the: (i} Declaration or any
other docurnent which creates the C.ondominium Project; {If) by-iaws: (iil) code of regulations; and {iv) other
equivalent documents. Borrower shall prompity pay, when due, all dues and assessments imposed
pursuant to the Constituent Documant:.

B. Hazard Insurance. So fongas tte Ownars Assaciation maintalns, with a generally accepled
Insurance carrler, a *“master” ar “blanket" pcirr«v.nn the Condominlum Project which Is satisfactory to Lender
and which providas Insurance coverage in the amounts, for the periods, and agalnst the hazards Lender
requires, including fire and hazards included with'n ths term “extended coverage,” then:

{ Lender walvas the provision in UnHurm Covenant 2 for the monthly paymant to Lender of the
yearly premlum Installments for hazard Insurance on thé: Property; and

() Borrower's obligation undsr Uniform Coverant 5 1o maintaln hazard insurance coverage on the
Pr?perty is deemed satisfied to the extent that the required 2ovarage Is provided by the Owners Association
policy.

Barrower shall give Lender prompt notice of any lapse inie/juired hazard Insurance coverage.

In the event of a distributlon of hazard insurance proceeas riieu of restoration or repalir following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid ta Lender for application to the sums s cured. by the Security Instrument, with
any excess pald to Borrower.

C. Publlc Liability Insurance, Borrowsr shall take such achions e s niay be reasonable to insure that
the Ownars Association maintains a public lability Insurance policy acceptubiz’in form, amaunt, and extent
of coverage {o Lender.

D. Condemnation. Tha proceeds of any award or claim for damages, ulred or consaguantial, payable
to Borrower in connaction with any condemnation or other taking of ail or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lleu of condemnaticin, are herebx asslgned
and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums sacurnd by the Security
Instrumant as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FNRM 3140 9/00
1SC/CRID**/ /0392/3140(0$-80)-L PAGE10F2 Revised 8/91




UNOFFICIAL COPY -

''''''




o

. UNOFFICIAL COPY

LOAN NO, 0001479101A

E. Lender's Prior Consent. Borrowar shall not, except after notice to Lender and with Lender’s prior
wrltten consent, either parttion or subdivide the Property or consent to:

(i} the abandonmaent or termination of the Condominium Project, except for abandonment or
terminatlon required by law In the case of substantial destrnuction by flre or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendmant to any provision of the Consiltuent Documents If the provision is for the
express benefit of Lender;

(i1} 1ermination of professional managemant and assumption of self-management of the Owners
Assoclatlon; or

(iv) any action which would have the affect of rendering the public Hability insurance coverags
maintalned by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrowar does not pay condominium duss and assessments when dus, then Lendar
imay pay them. Any amounts disbursed by Lender under this paragraph F shall become additicnal debt of
Borrower securad by the Security Instrumant. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with Interest, upon notice from Lender to Borrower requesting payment.

BY SIGNNG BELOW, Barrower accepis and agreas to the terms and provislons contained In this

Condominiura Rider.
A
CHARL §.,-JL AHMES ( &M -Borrower
N
X\(“W ' % = {Saal)

_JANICE M DIAS -Borrower

(\J (Seal)

-Borrower

) {Seal)
-Borrower

0

o

S
2
%
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Is madethis 23rd dayof June, 1983 ,and is
incorporated Into and shall be deemed to amend and sugplement the Mo;tga e, Deed of Trust or Security
Dead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to aecure
Borrower's Adjustable Rate Note (the *Note") to UNITED AIR LINES EMPLOYEES' CREDIT UHION, AN ILLINO!S
CORPORATICN,

{the "Lender”) of the same date and covering the property described In the Security instrument and located
at:

1733 HORYH CLEVELAND,CHICAGO,IL 60614
{Property Addresa]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iINTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOPIOWER MUST PAY.

ADDITIOMAL COVENANTS. In addhion to the covenants and agreements made In the Sgcurity
Instrument, Borower and Lendar further covenant and agrae as follows:

A. INTEREST AN AND MONTHLY PAYMENT CHANGES

The Note providas Zcr an Inftial interest rateof §.8750 %. The Note provides for changes in the
Interest rate and the morin'y payments, as follows: -

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{a} Change Datas

The intarest rate | will pay ey change onthefirstdayof July, 18986 . and on that day every
12th month thereafter. Each date or which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interast rate will be based on an Index. The "(ndex” is the
waakly average yield on United States Tiousury securities adjusted to a8 constant maturity of 1 year, as made
avallable by the Faderal Reserve Board. Vb2 riost recent index figura available as of the date 46 days before
each Change Date Is called the "Current Indax.”

it the index Is no longer available, the Nata Hzaaar will choose a new index which is based upon
comparable information. The Note Holder will gire me notice of this cholce,

{C) Calculation of Changes

Befora eacth Change Date, the Note Holder will caiciiate my new interest rate by adding  Two and Thr
Quarters percentage poh’s /- 2. 7500 %) tothe Current index. The N
Holder will then round the resuit of this addition to the neares« mne-aighth of one percentage polnt (0.125%b1
Subject to the limits stated in Sectlon 4{D) below, this rounaed 2.mount will be my new interest rate untll the &=
next Change Data. f

The Nate Holder will than determine the amaount of the monthiy paymant that would be sufficlent to =
repay the unpaid principal that | am expected to owe at the Changu Daiein full on the maturity date at my sy
new interest rate in substantially equal payments. The result of this calZi'ation will be the new amount of my )
monthly payment.

{D} Limis on Interest Rate Changes

The intarest rata | am required to pay at the firat Changae Date wilt not be jreaterthan 7 . 8750 %oor
lessthan 3.8750 %. Thereafter, my interest rate will never be increased crJdecreased on any single
Change Date by morte than two percentage points (2.0%) from the rate of Interest | have been paying for the
preceding twelve months. My Intarest rate will never be greaterthan 11 .8750 (%,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family-FNMA/FHLMC Uniform tnstrument Form 311t 3/858
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(E) Efiective Date of Changes

My new Interest rate wiil become effective on each Change Date. [ wiil pay the amount of rny new
monthly payment beglinning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes agaln.

{F} Notice of Changes

The Note Holder will deliver ar mail to me a notice of any changes in my Interest rate and the amount of
my monthly payment before the sffective date of any change. The notlce will Include Informatlon required by
law to be glven me and also the titie and telephone number of a person who will answer any question | may
hava regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumaent is amended to read as follows:

Transfer of the Pro or a Beneficlal Interest in Borrower. H ali or any pan of the
Property or any Interest In kt Is sold or transferred (or if & beneflcla) interest tn Barrower Is sold or
transterred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require Immedlate payment in full of all sums secured by this Security
Inzeurient. However, this optlon shall not be exerclsed by Lender if exercise Is prohiblied by
federaliaw as of the date of this Security Instrument. Lander alsa shall not exercise this option
if: (a) Brimower causes to be submitted to Lender information required by Lender to evaluate the
intendex!.tnsfaree as If a new ioan were belng made 1o the transieree; and (b) Lender
reasonab’y d stermines that Lendar's security will not be Impalired by the loan assumption and
tha: tzg risk cia breach of any caovenant or agreement In this Security Instrument Is acceptable
to Lender.

To the extent ;sermitted by applicable law, Lendar may charge a reasonable fea as a
condition to Lender'=-conagent to the loan assumption. Lender may also require the transferaa
to slgn an assumptlon agreement that is acceptable 1o Lender and that obllgates the transferse
to keap all the promise’ a'wd agreements made in the Note and in this Securlty Instrument.
Borrower will continus tu ke obligated under the Note and this Securlty Instrument uniess
Lendar releases Borrower Inviming.

If Lender exercises the otlor to require immedlate payment In full, Lender shall give
Borrower notice of acceleration. /1ive notice shall provide a pariod of not less than 30 days from
the date the notice Is delivered or.rniled within which Borrower must pay all sums secured by
this Security tnstrument. If Borrowdr Fills to pay these sums prior to the expiration of this period,
Lender may Invoke any remedles perr.tiad by this Securlty Instrument without further notice or
demand on Borrower.

Lo

)
BY SIGNING BELOW, Borrower accepts and eqross to the tarms and covenants contained in this (b))}
Adjustable Rate Rider. o
(o

=

X{. &é&,f\é’?:‘ "J‘é A S =]
ch AR 161/ L ARMES \ J &M ~Borrowor (O
K - Q’U.U( Wi\ k 3 (Seal)

JANIC?‘\H D1AS -Borrowar

! (Seal)

-Borrower

= (Seal)

-Borrower
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